Mahesh C. Solanki & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

Report on the Audit of Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (“the Company™) which comprise the Standalone Balance
Sheet as at 31" March, 2025, the Standalone Statement of Profit & Loss (including Other
Comprehensive Income), the Standalone Statement of Cash Flow of the Company and the Statement
of Changes in Equity for the year then ended, and notes to the Standalone Ind AS Financial Statements
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as “Standalone Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid Standalone Ind AS Financial Statements give the information required by the Companies Act,
2013 (*the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act and other accounting principles
generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 3 1" March, 2025;
b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date and
¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date and

d) In the case of the Statement of Changes in Equity, of the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) and other pronouncements issued by the Institute of Chartered
Accountants of India (‘ICAI’) specified under section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Ind AS Financial Statements section of our report, We are independent of the Company in accordance
with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to
our audit of the Standalone Ind AS Financial Statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Standalone Ind AS Financial Statements.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Board of Directors of the Company is responsible for the preparation of the other information. The
other information comprises the director’s report, corporate governance report and management
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discussion and analysis report (together referred to as *Other Information’) but does not include the
Standalone Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
10 be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation and presentation of these Standalone Ind AS Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company for preventing and detecting fraud
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are 10 obtain reasonable assurance about whether the Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Standalone Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher




than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Standalone Ind AS Financial Statements in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Ind AS Financial
Statements or, if such disclosures are inadequate. to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However; future
events or conditions may cause the Company to cease (o continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements, including the disclosures, and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced, We consider
quantitative materiality and qualitative Factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matters: -

The comparative financial information for the year ended 31 March 2024 and the transition date
opening balance sheet as at 01 April 2023 prepared in accordance with Ind AS included in these
financial statements, are based on the previously issued statutory financial statements for the vears
ended 31 March 2024 and 31 March 2023, respectively prepared in accordance with Accounting
Standards prescribed under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021 (as amended). which were audited by the predecessor auditor, M/S Pramod Nahar &
Associates, Chartered Accountants, whose reports dated 24 September 2024 and 03 September 2023,
respectively expressed unmodified opinion on the financial statements for the years ended March 2024
and 31 March 2023, respectively and have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS, which have been audited by us. Our opinion is not
modified in respect of this matter.



Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the “*Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

2. As required by Section 143(3) of the Companies Act 2013, we report that:

a)

b)

d)

e)

g)

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
Standalone Ind AS Financial Statements.

In our opinion, proper books of account as required by the law have been kept by the Company
so far as appears from our examination of those books.

The Standalone Balance Sheet, Standalone Statement of Profit and Loss (including Other
Comprehensive Income), Standalone Cash Flow Statement and Standalone Statement of
Changes in Equity dealt with by this Report are in the agreement with the relevant books of
account maintained for the purpose of preparation for Standalone Ind AS Financial Statements.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31* March 2025 from being
appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Standalone Ind
AS Financial Statements of the Company and the operating effectiveness of such controls, refer
1o our separate Report in “Annexure B,

With respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position as at
31* March 2025 in its Standalone Ind AS Financial Statements — Refer Note 32 on
Commitment and Contingencies to the Standalone Ind AS Financial Statements;

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31* March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.

a. The management of the Company has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds) by the Company to
or in any person or entity. including foreign entities (‘the intermediaries”), with the
understanding, whether recorded in writing or otherwise. that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in



vi,

vii.

any manner whatsoever by or on behalf of the Company (“the Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries:

b. The management of the Company has represented that, to the best of its knowledge
and beliel , no funds have been received by the Company from any person or entity,
including foreign entities (“the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behall of the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come 1o our notice that has caused us to believe that
the management representations under sub-clause (i) and (ii) of Rule 1 I(e), as provided
under (a) and (b) above, contain any material misstatement,

The Company has neither declared nor paid any dividend during the year ended 31" March
2025,

The reporting under Rule 11(g) of the Companies (Audil and Auditors) Rules, 2014 is
applicable from 1st April 2023, Based on our examination, which included test checks, the
Company has used accounting software for maintaining its books of account for the
financial year ended 3 1" March, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded
in the software.

Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with during the course of our audit and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

As required by the Companies (Amendment) Act, 2017, in our opinion, according to
information, explanations given to us, the remuneration paid by the Company to its
directors is within the limits laid prescribed under section 197 of the Act and the rules
thereunder.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm's Registration No.: 006228C

CA. Rajat Jain

Partner

Membership No.: 413515

Date: 18" September, 2025
Place: Indore
UDIN: 25413515BMJFCD8522



Annexure-A to the Independent Auditor’s Report

(Referred to in paragraph | under the *‘Report on Other Legal and Regulatory Requirements’®
section in our report of even date, to the members of Laxyo Limited (Formerly known as Laxyo
Energy Limited), for the year ended 31* March, 2025)

To the best of our information and aceording to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(1)

(i)

In respect of the Company’s property, plant and equipment, and intangible assets:

(a)

(b)

(c)

(d)

(e)

(a)

(b)

(A)The Company has maintained proper records showing [ull particulars, including quantitative
details and situation of property, plant, and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The property. plant, and equipment of the Company have been physically verified by the
management at reasonable intervals during the year, and no material discrepancies were noticed
on such verification.

According to the information and explanations provided to us and on the basis of our
examination of the records of the Company we report that the title deeds in respect of immovable
properties are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its property, plant and equipment
or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company
for holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency, coverage and procedure of such verification is reasonable and coverage as
followed by management were appropriate. According to information and explanations given
to us and on the basis of our examination of the records of the Company, no material
discrepancies were noticed on verification between the physical stocks and the book records.

The Company has working capital limits in excess of five crore rupees, from banks or financial
institutions on the basis of security of current assets, the quarterly returns or statements filed by
the Company with such banks or financial institutions are not in agreement with the books of
account. Details of variations are as under:



(Amount in Millions)

Particulars As on the last date of financial year ended 31.03.2025

Sundry Debtors Inventory

As per stock statements

submitted to bank 161.00 42.00
As per Books 151.62 44.82
Difference 9.38 (2.82)

Reasons for differences | The differences primarily arise due | The differences primarily arise
W provisioning  made  owards | because stock  slatements  are
Expected Credit Losses, | submitted to the banks on a
adjustments for loreign exchonge | provisional  basis,  wherein
Muctuations, and reclassification of | valuation of WIP at  some
balances in the books for financial | project sites is not feasible. For
reporting purposes, which are not | the  purpose  of  financial

considered while submitting | reporting. however, the
provisional stock/financial | valvation of WIP has been
statéments to the banks carricd out by independent

engineers, which has resulted in
difTerences between the stock
statements submitted to the bank
and the books ol accounts.

(iii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has made investment but not provided any guarantee or
security to Companies, Limited Liability Partnership or any other parties during the year.

(a) As per the information and explanation provided to us, the Company has entered into the

(b)

(c)

following transactions with the entities as follows:
{Amount in Millions)

Particulars Loans Investments

Aggregate amount granted/ provided during the year

~ Subsidiaries Nil 9.71

7 Joint Venture/Associate Nil Nil

» Others Nil Nil
Balance outstanding as at balance sheet date in respect of other
cases

» Subsidiaries Nil 14.35

» Joint Venture/Associate Nil Nil

» Others Nil Nil

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the terms and conditions of the investments made during the
year are, prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no unsecured loans given, Hence, reporting under this
clause is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no overdue amount for more than ninety days in respect



(iv)

(v)

(vi)

(vii)

of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

(¢) According to the information explanation provided to us, the loan or advance in the nature of
loan granted has not fallen due during the year. Hence, the requirements under paragraph 3(iii)
(e) ol the Order are not applicable 1o the Company.

(f) The Company has granted loans repayable on demand or without specifying any terms or period

of repayment 1o related parties as defined in clause (76) of section 2 of the Act whose details are
as under:

(Amount in Millions)

Particulars All Parties | Promolers Rela‘ted
parties
Aggregate amount of loans/ advances in nature of
loans- il Nil Nil
- Repayable on demand (A)
- Agreement does not specify any terms or period Nil Nil Nil
of repayment (B)
Total (A+B) Nil Nil Nil
P t f loans/ ad i
ercentage of loans/ advances in nature of loans Nil Nil Nil
to the total loans

According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has complied with the provisions of Section 185 and 186 of
the Companies Act, 2013 (“the Act™) with respect of loans granted by the Company. The Company
has not provided any security in connection with a loan to any other body corporate or person and
accordingly, compliance under Sections 185 and 186 of the Act in respect of providing securities is
not applicable to the Company.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not accepted any deposits or amounts which are deemed
to be deposits. Hence the reporting under clause 3(v) of the order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013 for the products/services of the Company. Accordingly, clause 3(vi) of the Order is not
applicable to the Company.

(2} In our opinion, and according to the information and explanations given to us and based on our
examination of the books of the Company. the Company is generally regular in depositing
undisputed statutory dues including, provident fund, employee’s state insurance, Goods and
Service Tax, income-tax, and any other material statutory dues to the appropriate authorities.

As at March 31, 2025, there were no statutory dues outstanding for a period of more than six

#4?}"._ months from the date they became payable.

Y

)

e




(ix)

(x)

(xi)

(b} According to the information and explanations given to us, there are no disputed statutory dues
as at 31st March 2025,

In our opinion and according to the information and explanations given to us, there are no
transactions relating to previously unrecorded income that has been surrendered or disclosed as
income during the year in the tax assessment under the Income Tax Act, 1961.

(a} According to the information and explanations given to us and as per the books of accounts and
records examined by us, in our opinion, the Company has not defaulted in repayment of loans
or borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained

(d) On an overall examination of the financial statements of the Company, in our opinion, no funds
raised on short term basis have been prima-facie being used for long term purpose during the
year.

() On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its securities, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

(a) According to the information and explanations provided to us and based on our examination of
the books of accounts and other records, we report that the Company has not raised any money
raised by the way of initial public offer or further public offer (including debt instruments)
during the year. Hence the reporting under clause 3(x)(a) of the order is not applicable.

(b) According to the information and explanation provided to us and based on our examination of
the books of accounts and other records, we report that the Company has not made any
preferential allotment of private placement of shares. Hence the reporting under clause 3(x)(b)
of the order is not applicable.

(a) Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the standalone financial statements and as per the information and explanations given
1o us by the management, we report that we have neither come across any instance of fraud by
the Company or on the Company by its officers or employees, noticed or reported during the
year, nor have we been informed of any such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014 with the

P . : :
-\, Central Government during the year and till the date of this report.



(xii)

(xiii)

(xiv)

(xv)

{xvi)

(xvii)

(xviii)

(xix)

(¢) According to the information and explanations provided to us, no whistle blower complaints
have been received during the year and up to the date of this report.

The Company is not a Nidhi Company and hence the reporting under clause (xii) of the Order is not
applicable.

According to the information and explanations given o us, all transactions entered into by the
Company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details thereof have been disclosed in the standalone financial statements as
required by the applicable accounting standards.,

According to the information and explanations given to us and based on our examination. the
provisions of Section 138 of the Companies Act, 2013 relating to internal audit are not applicable to
the Company. Accordingly, reporting under clause 3(xiv)(a) of the Order is not applicable.

As per the information and explanatiens provided to us, the Company has not entered into any non-
cash transactions with directors or persons connected with them and hence the provisions of section
192 of the Act are not applicable to the Company. Accordingly, reporting under clause 3(xv) of the
order is not applicable,

(a) Inour upiniu-n and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-1A of the Reserve Bank of India, 1934. Hence,
the reporting under clause 3(xvi)(a), (b) and (c¢) of the Order is not applicable.

(b) According to the information and explanation given to us by the management, in our opinion,
there is no Core Investment Company as part of the Group. Hence, the reporting under clause
3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
immediately preceding financial year.

There has been resignation of the statutory auditors during the financial year 2024-2025, and the
outgoing auditor has not raised any issues, objections or concerns.

On the basis of the financial ratios, ageing and expected dates of realization of assets and payment
of financial liabilities, other than information accompanying the standalone financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exits as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the records of the Company examined by us and the information and explanation given
to us the Company is liable for doing Corporate Social Responsibility expenditure during the year
as per section 135 of the Companies Act, 2013 which has been made as per the provisions. Hence,

there is no unspent amount in respect of Corporate Social Responsibility.



(xxi) Since the subsidiary and joint ventures of the Company do not attract the applicability of Companies
(Auditor’s Report) Order, 2020, hence reporting under clause 3(xxi) ol the order is not applicable.

For Mahesh C. Soelanki & Co.
Chartered Accountants
Firm Registration No: 006228C

CA. Rajat Jain | | ]ﬁ‘!)
Partner Z\ /" *)
M No. 413515 ":"{"z '_}';-:-:‘I'“.:T*},:i:" l
Place: Indore S

Date: 18" September, 2025
UDIN: 254135 15BMJFCD8522



Annexure-B to the Independent Auditor’s Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Laxyo Limited (Formerly known as
Laxyo Energy Limited) for the year ended 31" March 2025)

We have audited the internal financial controls over financial reporting of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (“the Company™) as of 31" March, 2025 in
conjunction with our audit of the Standalone Ind AS Financial Statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operaling effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or erTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver fnancial reporting is a process designed to provide
reasonable assurance regarding the reliability of linancial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal {inancial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles . and that receipts and expenditures ol
the company are being made only in accordance with authorizations of the management and
directors of the Company: and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have
a material effect on the Standalone Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions., or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s Registration No.: 006228C

CA. Rajat Jain
Partner
Membership No.: 413515
Date: 18" September 2025
Place: Indore

UDIN: 25413515BMJFCD8522




Laxyo Limited (Farmerly known as Laxyo Energy Limited)
Stpmdatene Balance Sheet b an March 31st, 2025
CIN: BA010TMP2Z00TPLEDT 9448

Asa Asal Asat
Particulars Nates Morch 31, 2025 Muorch 31,2024 April 01, 2023
Ein Million € in Million in Million

Asseis
Non-current ossels
Properry, Plant and Equipment 2 61162 GO 70623
Intang|ble asseis 2 o5 7 s
Assot Held for Sale 3 15007 15007 -
Ei .

Investments 4 1188 Z1a 3,50

Dthers 5 15641 166,65 125,54
Non-curront tax asses [net) fi . 62 0:62
ther non-current assets 7 67 il 0.%3
Total non-current assets D056 92237 BI7.30
Lurrent assets
Inwintories H 18,57 2L
[.' nl I- il I,\_ \:"

Trade receivables a4 151.62 55.61 L3567

Cash and eish equivalents 10 142 I5.66 24.39

Deher hank batsnces 1 TH2A 7105 LR

Other finangial nssets 5 12057 BEA7 5664
Current Tax Assets (Net) (] 62 1905 1347
Other clrrent assers 7 149.61 15247 L8N
Total current assets 542,60 A419.96 44432
Total assets 1,473.22 1.372.33 120162
Equity
Eeuity share capiral 12 1504 15.04 15,04
Orher Equity 13 576,37 165,69 402,07
Total equity 59141 AH0.73 417.11
Liabilities
Non-current Habilities
Einancinl Linhilities

Borrowings 14 27449 23542 22925

Other NMnancial labilites 15 21062 21607 (B ]
Providions I = s .
Deterved tax liabllities (net) ) v 2236 19.77
Ocher Bon Current Lisbilines 17 - - 49,17
Total non-current Habilities 522,14 473.75 441.99
Current linbilities
Fleancial lkabilities

Borrowings 14 257.26 22003 194,02

Trade payatdes 18

Due to micro and small enterprises ) (ra LiT 142
Due to others 27737 54.20 TIT1

Gther financial labilities 19 4643 H0.04 114.15
Other current labilitles 20 28.04 8241 3952
Frovisions 16 - - -
Total current linhilities 359.67 41785 42252
Totnl liabilities BE1.81 891.60 BG4.51
Total equity and linbilities 1,473.22 1,372.33 128162
Material accounting policies L1 The accompanylng notes form an integral part of the financlal statements

As per our Beport of even date

Mahesh C Solanid & Co,

ICALfirm registration number: 006228C
Chartered Accountants

at Jaln
Partner
Membership no: 413515
Place: Indore
Dage: S50p 18, 2025

For and on behall of the Hoard of Directors of
Laxyo Limited (Formerly known s Laxyo Energy Limited)

N P-G st—
Dey Pralash Sharma
Additional Director
DIN: 01201005
Mace: Indore
Date: Sep 18, 2025

Shubdha Shulda
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

i Sharma
Additional Director
DIN: 01305085
Place: Indore
Bate: Sop 18, 2025

,ﬂg

Rohit Shrivastava
Chief Financial Officer
Place: Indare

Date: Sep 18,2025



Laxyo Limited (Formerly known as Laxye Energy Limited)

- Standalone Statement of Proft amd Loss for the year ended March 31st, 2025

CIN: U40101MP2D0TPLCO19448

For the year ended

For the year ended

Particulars Notes March 31, 2025 March 31, 2024
2 in Million T in Million
Income
Revenue from operations 21 2.101.89 1.717.61
Other income 22 15.18 1418
Tatal income 2.117.07 1,729.79
Expenses
Cost of raw materlals, packing material and consumables consumed 23 427.21 330,06
Employee benelit expenses 24 196,43 192,06
Finance Cost 25 51.52 712
Depreciation and Amortisation Expense 26 90.33 8110
Other expenses 27 1,18557 1.004.79
Total expensies 1,951.06 1.645.13
Profit before tax for the vear before expectional item 166,01 4,66
LExceptional Jtem ;
Cyher Fraud 27b - 0.23
Profit/({Loss]) before tax for the year 166.01 74,89
Tax expense
Current tax 28 40.53 18.78
Poferred Tax 28 14.78 2449
Income tax expense 55.31 21.27
Profit/(Loss] for the year 110.69 63.62
Other comprehensive income
tems that will not be reclassific nfita
Re-measurements gains/ (losses) on defined benefit plans [0.03) (0.00]
Incame tax effect on above 0.01 0.00
Total other comprehensive Income, net of tax (0.02) (0.00)
Total comprehensive income for the year, net of tax 110,67 63.62
E ‘. i e — Zg
Basle {InRs.) 736.02 423.06
Diluted (in Rs.] 736,02 423.06
Materfal accounting palicies 11 The accompanying notes farm an Integral part of the financial

statements

As per our Report of even date

Mahesh C. Solanki & Co.

ICAI firm registration number: 006228C
Chartered Accountants

ajat Jain
Partner
Membership no.: 413515
Place: Indore
Date: Sep 18, 2025

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

05 \wa—

Dev Prakash Sharma
Additional Director
DIN : 01301005
Place: indare

Date: Sep 1B, 2025

ubdha Shukla
Company Secretary
Membership no; 72454
Place: Indore
Date: Sep 18, 2025

Additional Director
DIN: 01305085
Place: Indore

Date: Sep 18, 2025

= _‘/‘
Rohit Shrivastava
Chief Financial Officer
Place: Indore
Date: Sep 18, 2025

E E Yogesh Sharma



Laxyo Limited (Formerly known as Laxyo Energy Limited)
Statement of Cash Flows Statement for the period ended Mareh 31st, 2025

CIN: U40101IMPZO0TPLCO 19448

Partlculars

Cash Flow For the Year Ended

Cash Flow For the Year Ended

March 31, 2025 March 31, 2024
T in Million 2 In Million

Cash Mows lrom operating activities
[Laoss)/Profit hefore tax 166.01 (IR H
Adjustments for;
Depreciation and amortization expenses a0.33 BL1D
Intervst and linance charges 5152 3712
Interest income (4,92) (4.97)
Allowances lor Expected Credit Logses (Trade Recelvables and Business Advances] -
Provision no longer required written lack [.21) (87)
Realization ol Investment . [6.29)
Sundry Bakances Written OfF 1113 2.58
(Profit)/Lass on sale of property, plant & equipment {net) [6.11) L46
Unrealized forelgn exchange loss (net) 580 60
Provision for retiroment benefits = .
Operating profit before working capital changes 313.60 197.62
Changes in working capital
Increase/(decrease) In trade payables {27.33) {19.48)
Increase /(decrease) In other labilitles (54.36) [6.28)
Increase/[decrease) In other lnancial llabilities (20.80) 1817
Increase f(decrease) in provisions +
Decrease/(increase]) In trade recefvables {101.65) 78.33
Decrease/(inerease) In inventorics 10.27 [28.84)
Deerease/(increase) in other assets 3.01 (452)
Decrease/(Increase] In other linancial assets (42.84) [74.47)
Becrease/(increase] In other cash and cash equivalents (2.40) [4.53)
Cash penerated from operations 77.50 156.02
Income tax paid [39.49) [24.37)
Net cash inflows from operating activities (A) 38.01 131.65
Carsh Nows from Investing activities
Payments for property, plant and equipment and intangible assets [net) (93.86) [128:34)
Interest received 477 481
Payments for Purchase of Investments (9,697 8.00
Net cash outfllow from investing activities (H) [98.78) (115.53)
Cash flows from Financing activitics
Net Proceeds/(Repayment) of borrowings 7631 3218
Interest and finance charges paid [45.78) [37.03)
Net cash outflow from financing activities (C) 26.53 (4.85)
Net decrease In eash and cash equivalents (A+B+() (34.25) 11.27

Cash and cash equivalents at the beginning of the vear 35.66 24.39

Cash and cash equivalents at the end of the year 1.42 35.66
Components of Cash and Cash Eguivalents (Refer Note 10)
As atMarch 31, 2025 As atMarch 31, 2024
Fartcaiant 2 in Million 2 in Million
Balances with banks - in current accounts 115 30.28
Cash on hand 0.27 5.38
Total 142 35.66

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly known as Laxyo Encrgy Limited]

As per our Report of even date

Mahesh C. Solanki & Co.

ICAI firm registration number: 0062280
Chartered Accountants

o
__jl ?,“5 \AAs L~ =
CAXtdjat Jain Dev Prakash Sharma ogesh Sharma
Partner Additonal Director Additional Director
Membership no.: 413515 DIN: 01301005 DIN: 01305085
Place: Indore Place: Indare Place: Indore
Date: Sep 18, 2025 Date: Sep 18, 2025 Date: Sep 18, 2025
_ﬂﬁda;

Shubdha Shulda Rohit Shrivastava

Company Secretary Chief Finaneial Officer

Membership no: 72454 Place: Indore

Place: Indare Date: Sep 18, 2025

Date: Sep 18, 2025



Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLCO 19448

Equity Share Capital

F Asat As at As it
Particula
articutars March 31, 2025 March 31,2024 April 01, 2023
Tin Million T in Million T in Million
Authorised
500000 (March 31, 2024: 500000, March 31,2023) cqulty - =
shares of Rs. 100 each 2.0 5800 008
Issued, Subscribed and Fully Paid-up
150,370 (March 31, 2024: 150,370, March 31,2023:
150,370 ) equity shares of Rz, 100 cach - 15,04 1509
Total . 15.04 15.04 15.03
Other Equity
Reserves & Surplus
Particulars Retained earnings Total other equity
Tin Million T in Million
Balances as at April 01,2022 362,76 362.78
Addition during the year
Profit/(loss) lor the year 3944 3944
Other comprehensive income (0.15) (0.15)
Total comprehensive income for the year 39.29 39.29
Balances as at March 31, 2023 402.07 402.07
Balances as at April 01, 2023 402.07 $02.07
Additlon during the year
Profit/{Loss) for the year 63.62 63.62
Other comprehensive Incoms (0,00} [0.00)
Total comprehensive income for the vear 63.62 63.62
Balances as at March 31, 2024 465.69 465.69
Balances as on April 01,2024 465.69 465.69
Addition during the year
Profit/{Loss) for the year 110,69 110.69
Other comprehensive Income (0.02) (0.02)
Total comprehensive income lor the vear 110.67 110.67
Balances asat March 31, 2025 576,37 576.37

Note: Nature and purpose of reserves

a) Retained carnings are the profits that the Company has earned tll date, less any transfers to General reserve and payment of dividend.

The above reserves will b utilised in accordance with the provisions of the Companies Act, 2013,

As per our Report of even date

Mahesh C. Solanki & Co. For and on behalf of the Board of Directors of
1CAL firm registration number: 006228C Laxyo Limited (Formerly known as Laxyo Energy Limited)
Chartered Accountants

Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Dite: Sep 18, 2025

CA Rajat Jain

Partner

Membership no.: 413515
Place: Indore

Date: Sep 18, 2025

Shubdha Shulkda
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

e =T

gesh Sharma
Additional Director
DIN: 01305085
Place: Indore
Date: Sep 18, 2025

'-Bf*i)
Raohit Shrivastava
Chiefl Financial Officer

Place: Indore
Date: Sep 18, 2025



Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLCO19448

Note:1

1. CORPORATE INFORMATION

Laxyo Limited (Formerly known as Laxyo Energy Limited) ("the Company”) is engaged in the business of Turnkey Construction of Railway
Track, Maintenance of Rallway Track, Operation & Maintenance of Plants including Cement, Power, Steel and Chemical plants, Roads and
Civil Construction Work, Mechanized Cleaning and House Keeping and in Mining Activities. The Company is an unlisted public company
domiciled in India and s incorporated under the provisions of the Companles Act, 1956, The registered office of the Company is located at
Plot No. 2, County Park, Mahalaxmi Nagar, Mr-5, Vijay Nagar, Indare, Indore, Madhya Pradesh, India, 452010. Previously it was 46/1, T1.T.
Road Near Ratlam Gas Company, Ratlam, Madhya Pradesh, 457001.

With effect from September 15th, 2025, the name of the company is changed from Laxyo Energy Limited to Laxyo Limited.

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES

A.

Basis of Preparation:

(i) Statement of Compliance with Ind AS

(i)

The financial statements of the Company have been prepared as per Indian Accounting Standards (Ind AS) in accordance with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time (o time, notified under Section 133 of Companies Act,
2013, (the 'Act’) and other relevant provisions of the Act.

The financial statements have been prepared on the historical cost convention, There are no financial instruments that are measured
at fair value at the end of each reporting period in accordance with Ind AS.

Forall periods up to and including the year ended 31st March 2024, The Company prepared Its financial statements in accordance
with accounting standards as prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014 (referred to as 'Indlan GAAP'). These financial statements are the Company's first Ind AS
financial statements. The Company has adopted all the Ind AS standards and the adoptions were carried out in accordance with Ind
A5 101 First time adoption of Indian Accounting Standards. Previous period numbers in the financial statements have been restated
ta Ind AS. Reconciliations and descriptions of the effect of the transition have been summarized in Note 39. Accounting palicies
have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

First time Adoption of Ind AS

The Group has voluntarily adopted the Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), and other accounting principles generally
accepted in India from the financial year ended March 31, 2025,

Accordingly, the financial statements for the year ended March 31, 2025, have been prepared in accordance with Ind AS and the
requirements prescribed under the Companies Act, 2013,

Far the purpose of transition to Ind AS, the Group has adopted Ind AS 101 - First-time Adoption of Indin Accounting Standards, and
has elected April 1, 2023, as the transition date.

As required under Ind AS 101, the Group has restated the comparative financial information for the year ended March 31, 2024, and
the opening balance sheet as at April 1, 2023, in accordance with the accounting principles and policies prescribed under Ind AS.

The financial information for the year ended March 31, 2024, has been restated in accordance with Ind AS for comparative purposes
to facilitate a better understanding of the transition impact and year-on-year comparability.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in notes thereto and
accounting policies and principles. The accounting policies set out below have been applied in preparing the financial statements for
the year ended March 31, 2025 and the comparative information,

The accounting policies set out in Notes to the Financial Statements have been applied in preparing these financial statements for the
year ended 31st March, 2025 including the comparative.

In preparing its Opening Ind AS Balance Sheet as at April 1, 2022 and in presenting the comparative information for the year ended
31 March 2024, the Company has adjusted amounts reported previously in financial statements prepared in accordance with
Previous GAAP. This note explains the adjustments made by the Company in restating its previous GAAP financial statements-as
at April 1, 2023 and the financial statements as at and for the year ended March 31, 2024.

= Exemptionsand Exception availed on first time adoption of Ind AS

In preparing these Ind AS financial statements, the Company has availed certain optional exemptions and mandatory
exceplions in accordance with Ind AS 101 from previous GAAF 1o Ind AS, as explained below. The resulting difference between the
carrying values of the-assets and liabilities in the financial statements as at the transition date under Ind AS and previous GAAP have
been recognised directly in equity {retained earnings or another appropriate category of equity).




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes Lo the Standalone Financial Statements
CIN: U40101MP2007PLCO19448

(i)

(iv)

]

(a)  Deemed Cost of Property, Plant and Equipment (PPE)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its praperty, plant and equipment as
recognised in the linancial statements as at the date of transition to Ind AS, measured as perthe previous GAAP and use that as its
deemed cost as at the date of transition after making necessary adjustments for de-commissioning liabilities. This exemption can
also be used for intangible assets covered by Ind AS 38 'Intangible Assets. Accordingly, the company has elected to measure all of its
property, plant and equipment, intangible assets and investment properties at their previous GAAP carrying value,

() Investments in Subsidiaries, Joint Venture and Associates
The Company has elected to carry forward the Previous GAAP amounts at the date of transition as the deemed cost for investment in
subsldiaries, joint venture and associates. However, the adjustments of prior periods are made wherever necessary,

[c) Useof Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made [or
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless
there is objective evidence that those estimates were [n error.

Ind AS estimates are based on conditions/information that existed at the date of transition to Ind AS ie. April 1, 2023 and are
consistent with the estimates as at the same date made in conformity with previous GAAP. The company has made estimates [or
Expected credit losses on trade receivables and business advances in accordance with Ind AS at the date of transition as these were
not required under previous GAAP.

(d) Derecognition of financial assets and financial liabilities

IND AS 101 requires a first time adopter to apply the de-recognition provisions of IND AS 109 prospectively for the transactions
occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first time adopter to apply the de-recognition
requirements provided that the information needed to apply Ind AS 109 to financial assets and financial liabilides derecognised as a
result of past transactions was obtained at the time of initially accounting for those transactions. The Company has elected to
apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS .

(e) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the
basis of the facts and circumstances that exist at the date of transition to Ind AS. Consequently, the Company has applied the
above assessment based on facts and circumstances existing on the transition date.

() Impairment of financial assets
Ind AS 101 provides relaxation from applying the impairment related requirements of Ind AS 109 retrospectively.

Functional and Presentation Currency
These Financial Statements are presented in Indian Rupees (INR), which s the also the functional currency. All amounts have
been rounded off to the nearest Millions, except per share data, face value of equity shares and expressly stated otherwise.

Current/Non current Classification:

Any asset or liability is classified as current i it satisfies any of the following conditions:

1. the asset/liability is expected to be realized /settled in the Company's normal operating cycle;

ii. the asset is intended for sale or consumption;

iii. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

iw. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date;

v. In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current
assets and llabilities.

Significant Accounting Judgments, Estimates And Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the results of operation during the reported period. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ from these estimates which are
recognised in the period in which they are determined.




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLCO19448

a. Going concern
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

b. Contract estimates
Refer Note-2(n) Revenue Recognition

c. Variable consideration (claims)

The Company has claims in respect of cost over-run arising due to client caused delays, suspension of projects, deviation in design and
change in scope of work ete, which are at various stages ol negotiation/ discussion/ arbitration/ litigation with the clients, The
realisability of these claims are estimated based on contractual terms, historical experience with similar claims as well as legal opinion
obtained from internal and/or external experts, wherever necessary. Changes in facts of the case or the legal framework may Impact
reallsability of these claims,

d. Deferred tax assets (Net)

The realization of deferred tax assets is dependent upon the generation of future taxable income during the periods in which the
temporary differences become deductible. Deferred tax assets are recognised for unused tax losses to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies and the timing for expiration of such losses under applicable tax laws. Based on the
projections for future taxable income over the periods in which the deferred income tax assets are deductible, management believes
that the Company will réalize the benefits of those deductible differences. The amount of the deferred tax assets considered realizable,
however, could be reduced in the near term if estimates of future taxable income during the carry forward period are reduced,

e. Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary Increases, attrition rate and mortality rates. Due Lo the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date.

g. Valuation of investment in/ loans to subsidiaries/ joint ventures

The Company has performed evaluation of investments of joint venture to assess whether there is any indication of impairment in the
carrying value. Investments are tested for impalrment, whenever events or changes in circumstances indicate that the carrying
amount is higher than the recoverable amount The recoverable amount is the higher of the asset's fair value less cost of disposal and
value in use. When the fair value of investments in subsidiaries cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques Including the diseounted cash fow model. Similar assessment Is carried for
exposure of the nature of loans and interest receivable thereon, The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. The calculation of value in use
Judgements include considerations of inputs such as expected earnings in future years, liquidity risk, credit risk and volatility. Changes
in assumptions about these factors could affect the reported fair value of these investments.

B. Property, plant and equipment (Tangible assets)
Property, plant and equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the date of
acquisition / installation of the assets less accumulated depreciation and accumulated impairment losses, (f any.

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and
maintenance cests are charged to the Statement of Profit and Loss as incurred. The cost and related accumulated depreciation are
eliminated from the financial statements, either on disposal or when retired from active use and the resultant gain or loss are
recognised in the Statement of Profit and Loss.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the recognition criteria for a provision are met.




Laxyo Limited [Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLCO19448

G

Intangible assets

Intangible assets are stated at cost. only when it is probable that Tuture economic benelits associated with the item will Mlow to the
Company and the cost of the item can be measured relially, less accumulated amortisation and accumulated impairment losses, Ifany.
Company's intangible assets mainly comprise of trademark.

Non-current asset held for Sale

Non-current assets that are available lor immediate sale and where the sale is highly probable of being completed within one year
from the date ol classification are considered and classified as assets held for sale. Non-current assets held for sale are measured at
the lower of carrying amount or fair value less costs to sell except financial assets within the scope of Ind AS 109 - Financial
Instruments. The determination of fair value less costs to sell includes use of management estimates and assumptions. The fair value
of asset held for sale has been estimated using observable inputs such as price quotations.

Refer Note 3 for details,

Depreciation and amortisation

Depreciation is provided for property, plant and equipment so as to expense the cost less residual value over their estimated useful
lives on a straight-line basis. Intangible assets are amortised from the date they are available for use, over their estimated useful lives.
The uselul lives are as per Schedule 11 to the Act except In case of certain assets, where the useful life is based on technical evaluation
by management.

The estimated useful life and residual values are reviewed at each Ainancial year end and the effect of any change in the estimates ol
useful life/ residual value is accounted on prospective basis.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recaverable amount,

Depreciation on additions is provided on a pro-rata basis, from the date on which asset is ready to use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are accounted in the Statement of
Profit and Loss under Other income and Other expenses.

The estimated useful lives are as follow:

ASSETS USEFUL LIFE
Buildings 60
Computers And Data Processing Units 3

Electrical Installations And Equipment Lo

Furniture And Fittings 10
Intangible Assets 10
Motor Vehicles 8
Office Equipment 5
Plant And Machinery 8-15
Ships 14
Fair value measurement

The Company measures financial instruments, at fair value at each balance sheet date. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:-

- in the principal market lor the asset or liability, or

- In the absence of a principal market, In the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest.

A fair value measurement ol a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and
liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2 - Inputs other than quoted prices included within Level 1 that are ohservable for the asset or liability, either directly (ie, as
prices} or indirectly (L.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Stalements
CIN: U40101MPZ007PLCO19448

For assets and liabilities that are recognised in the linancial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that s
significant to the fair value measurement as a whole) at the end of each reporting period,

At each reporting date, the Management analyses the movements in the values of assets and liabllities which are required to be
remeasured or re-assessed as per the Company's accounting policies. For this analysis, the Management verifies the major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant documents.
The Management also compares the change in the [air value of each asset and liability with relevant external sources to determine
whether the change is reasonable.

Refer Note 35 for further details.

Investments in subsidiaries, joint ventures and associates
Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27 - Separate Financial Statements,

Financial instruments

A financial instrument Is any contract that gives rise to a lNnancial asset of one entity and a financial liability or equity instrument of
(i) Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilitles are recognized at falr value on inltial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities, which are not at fair value through profit or loss, are added to the fair value on initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash Mow characteristics and the
Company's business model for managing them. The Company's business model refers to how it manages it's financial assets to
generate cash flows. The business model determines whether the cash flows will result from collecting contractual cash flows, selling
the financial assets, or both.

a. Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cashflows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are salely payments of principal and interest on the principal amount ouistanding.
Interest income from these financial assets is included in linance income using the effective interest rate ('EIR") method.
Impairment gains or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financial assels measured at fair value through Other Comprehensive Income

Financial assets are measured at fair value through Other Comprehensive Income ['OCl') if these financial assets are held
within a business model with an objective te hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are taken
through OCI, except for the recognition of Impalrment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in the Statement of Profit and Loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Any financial asset which does not meet the criteria for categorization as financial asset at amortized cost or at FVTOCL, is
classified as financial asset at FVTPL. Financial assets included within the FVTPL category are subsequently measured at fair
value with all changes recognized in the statement of profit and loss.

b. Impairment of financial assets

In accordance with Ind AS 109, the Company applies the expected credit loss ('ECL) model for measurement and recognition
of impairment loss on financial assets and credit risk exposures. ECL is the difference between all contractual cash flows that
are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (ie, all cash
shortfalls), discounted at the original EIR. Lifetime ECL are the expected credit losses resulting from all possible default
events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables and contract
assets. Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in
a subseﬂggnu_q_i?d, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since W then the entity reverts to recognising impairment loss allowance based on 12-month ECL.
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ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement
ol Profit and Loss.

c. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
translers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

On derecognition of a linancial asset in its entirety, the difference between the assel's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated in equity, if any, is recognised in profit or loss, except in case of equity instruments classified as
FYOCI, where such cumulative gain or loss is not recycled to statement of profit and loss.

(ii) Equity instruments and financial liabilities
Financial liabilities and equity instruments Issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

a. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument.

b. Financial liabilities
i. Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilities are classified as held for trading i they are incurred for the purpose of
repurchasing in the near term. Gaing or losses on liabilities held for trading are recognised in the Statement of Profit and Loss,

Financial liabilities at amortised cost

After initial recagnition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Any difference between the proceeds [net of wransaction costs) and the settlement or redemption of borrowings is
recognised over the term of the borrewings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
Integral part of the EIR. The EIR amortisation Is Included as finance costs in the Statement of Profit and Loss.

Where the Company issues optionally convertible debenture, the fair value of the liability portion of such debentures is
determined using a market interest rate for an equivalent non-convertible debenture. This value is recorded as a liability on
an amortised cost basis until extinguished on conversion or redemption of the debentures.The remainder of the proceeds is
attributable to the equity portion of the instrument. This is recognised and Included in shareholders' equity (net of income
tax) and are not subsequently re-measured.

Where the terms of a financial liability is re-negotiated and the Company Issues equity instruments to a creditor to extingulsh
all.or part of the liability (debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a
difference between the carrying amount of the financial liability and the fair value of equity instrument issued.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs
that are directly attributable to the issuance of the guarantee. Subsequently, the lability is measured at the higher of the
amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation. Amortisation is recognised as finance income in the Statement of Profit and Loss.

ii. De-recognition of financial liabilities

Financial liabilities are de-recognised when the obligation specified in the contractis discharged, cancelled or expired. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as de-recognition of the original
liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profitand Lo
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(iii) Offsetting financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settie on a net basis to realise the assets and settie the liabilities simultaneously.

Employee benefits

(i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees' state insurance, labour wellare fund and superannuation
scheme are charged as an expense based on the amount of contribution required to be made as and when services are rendered by the employees.
Company’s provident fund contribution, in respect of certain employees, is made to a government administered fund and charged as an expense to
the Statement of Profit and Loss. The above benefits are classified as Defined Contribution Schemes as the Company has no further obligations
beyond the monthly contributions,

(ii) Defined benefit plan

In respect of certain employees, provident fund contributions are made to a trust administered by the Company. The interest rate payable to the
members of the trust shall not be lower than the statutory rate of interest declared by the Central Government under the Employees Provident
Funds and Miscellaneous Provisions Act, 1952 and shortfall, if any, shall be made good by the Company. Accordingly, the contribution paid or
payalbie and the interest shortfall, if any, is recognised as an expense In the period in which services are vrendered by the employee.

The Company also provides for gratuity which is a defined benefit plan the llabilities of which is determined based on valuations, as at the balance
sheet date, made by an independent actuary using the Projected Unit Credit Method. Re-mieasurement, comprising of actuarial gains and losses, in
respect of gratuity are recognised in the OCI, in the period in which they occur and is not eligible to be reclassified to the Statement of Profit and
Loss in subsequent periods. Past serviee cost is recognised in the Statement of Prolit and Loss in the year of plan amendment or curtailment, The
classification of the Company's abligation into eurrent and non-current Is as per the actuarial valuation report.

(iii) Short-term benefits
Employee benefits such as salaries, wages. bonus, incentive ete. falling due wholly within twelve months of rendering the service are classified as
short-term employes benefits and are expensed in the period in which the employee renders the service.

Inventories

The stock of construction materials, stores, spares and embedded goods and fuel is valued at cost or net realisable value, whichever is lower.
However, these items are considered to be realisable at cost il the finished products in which they will be used, are expected to be sold at or above
cost. Cost is determined on weighted average basis and includes all applicable cost of bringing the goods to their present location and condition.
Revenue from sale of scrap material is presented as reduction from cost of materials consumed in the Statement of Profivand Loss.

Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and short-term deposits with an original maturity of three
maonth or less, which are subject to an insignificant risk of changes in value.

Segment reporting

Operating segments are reportéd In a manner consistent with the internal réporting provided to the chiel operating decislon maker. The chief
operating decision maker regularly monitors and reéviews the operating result of the whole Company as one segment of "Engineering and
Construction’.'Thus, as defined in Ind AS 108 "Operating Segments’, the Company's entire business falls under this one operational segment and
hence the necessary information has already been disclesed in the Balance Sheet and the Statement of Profit and Loss.

Foreign exchange transiation and accounting of foreign exchange transaction

{i) Initial recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction. However, for practical reasons, the Company uses a
monthly dverage rate if the average rate approximate the actual rate at the date of the transactions.

(ii) Conversion
Monetary assets and liabilities denominated In foreign currencies are reported using the closing rate at the reporting date. Non-monetary {tems
which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

(iii) Treatment of exchange difference

Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the Company are
racognised as income or expense in the Statement of Profit and Loss.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a Property, plant and equipment are adjusted
to the carrying value of the assets and depreciated over the remaining useful life of the Property, Plant and Equipment and exchange differences
arising on all other Jong-term foreign currency monetary items are accumulated in the "Foreign Currency Monetary Translation Reserve” and
amortised over the remaining life of the concerned monetary item.




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLCO19448

N.

Revenue recognition

(i) Contract Revenue

Revenue s recognized upon transfer ol control of promised products or services to customers in an amount that reflects the
consideration the Company expect to receive in exchange for those products or services. The Company derives revenues primarily
from providing engineering and construction services.

The Company evaluates whether the performance obligations in engineering and construction services are satisfied at a point in time
or over time, The performance obligation is transferred over time if one of the following criteria is met:

-As the entity performs, the customer simultancously receives and consumes the benefits provided by the entity's performance.

~The entity’s performance creates or enhances an asset (e.g, work in progress) that the customer controls as the asset Is created or
enhanced.

-The entity's performance does not create an asset with an alternative use to the entity and the entity has an enforceable right t
payment for performance completed to date.

The percentage-of-completion of a contract is determined by the proportion that contract costs incurred for work performied upto the
reporting date bear to the estimated total contract costs. When there is uncertainty as to measurement or ultimate collectability,
revenue recagnition is postponed until such uncertainty is resolved.

For performance obligations in which contrel is not transferred over time, control is transferred as at a point In time.

Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring good or
service to a customer excluding amounts collected on behall of a third party and is adjusted lor variable considerations,

Advance payments received from contractee for which no services are rendered are presented as ‘Advance from contractee’,

Due to the nature of the work required to be performed on many of the performance obligations, the estimation of total revenue and
cost of completion is complex, subject to many variables and requires significant judgment. Variability in the transaction price arises
primarily due to liquidated damages, price variation clauses, changes in scope, incentives, if any. The Company considers its
experience with similar transactions and expectations regarding the contract in estimating the amount of variable consideration to
which it will be entitled and determining whether the estimated variable consideration should be constrained. The Company Includes
estimated amounts in the transaction price to the extent it is probable that a significant reversal of cumulative revenue recognised will
not oceur when the uncertainty associated with the variable consideration is resolved. The estimates of variable consideration are
based largely on an assessment of anticipated performance and all information {historical, current and forecasted) that is reasonably
available,

Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled work-in-progress), A
contract asset Is initially recognised for revenue ecarned [rom englneering and construction services because the receipt of
consideration is conditional on successful completion of the service. Upon completion of the service and acceptance by the customer,
the amount recognised as contract assets is reclassified to trade receivables.

Certification in excess of contract revenue is classified as contract liabilities (which we refer to as due to customer). A contract liability
is recognised if a payment Is received, or a payment Is due (whichever is earlier) from a customer before the Company transfers the
related goods or services. Contract liabilities are recognised as revenue when the Company perforns under the contract (i.c. transfers
control of the related goods or services to the customer),

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract
price. The accounting for modifications of contracts involves assessing whether the services added to an existing contract are distinct
and whether the pricing is at the standalone selling price. Services added that are not distinct are accounted for on a cumulative catch-
up basis, while those that are distinct are accounted for prospectively, either as a separate contract, If the additional services are
priced at the standalone selling price, or as a termination of the existing contract and creation of a new contract if not priced at the
standalone selling price.

The Company presents revenues net of indirect taxes in its Statement of Prafit and Loss.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in Statement of Profit
and Loss immediately in the period in which such costs are incurred,

Other income

(i) Interest income

Interest income (other than interest on income tax refund) Is accrued on a time proportion basis, by reference to the principal
outstanding and the applicable Effective Interest Rate (EIR).

(ii) Dividend income

Dividend is recognised when the right to receive the payment is established, which is generally when sharehalders approve the

(iii) Other non-operating income

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits
will flow to the Company and the amount of income can he measured reliably.

(iv) Share of profit from joint venture

The share of profit from invetment in joint venture is recognised when right to receive is established.
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Interest in joint Venture

As per Ind AS 111 - Joint Arrangements, investment in joint arrangement is classified as either Joint Operation or Joint Venture. The
classification depends on the contractual rights and obligations of each investor rather than legal structure of the joint arrangement.
The Company classifies its joint arrangements as Joint Ventures,

farlier, while following the AS framewoark the company did not prepare consolidated financial statements as it had availed the Para
28(a) of AS 27 - Financial Reporting of Interest in Joint Ventures, which states that In its consolidated financial statements, a venturer
should report its interest in a jointly controlled entity using proportionate consolidation except:

(a) an interest in a jointly controlled entity which is acquired and held exclusively with a view to its subsequent disposal in
the near future; and

(b} an interest in a jointly controlled entity which operates under severe long-term restrictions that significanitly impair its ability to
transfer funds to the venturer.

Interest in such a jointly controlied entity should be accounted for as an investment in accordance with Accounting Standard [AS) 13,
Accounting for Investments. As per IndAS 105, investment in joint venture is classified as disposable group but not held for sale, hence
the commpany is required to consalidate its financial statements, In its standalone financial statements, the investment in joint ventures

is recognised at cost,
The Company recognises its investment in joint ventures using the equity method of accounting for consolidation purposes.

Income tax

Income tax expense comprises of current tax expense and the net change in the deferred tax asset or liability during the year. Current
and deferred taxes are recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity, respectively.

(i) Current tax

Current income tax is recognised based on the estimated tax Hability computed after taking credit for allowances and exemptions in
accardance with the Income Tax Act, 1961, Current income tax assets and liabilities are measured at the amount expected Lo be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date: The Company as at 31 March 2024 continues to follow the old tax regime. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on'a net basis, or
to realise the asset and settle the liability simultaneously.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will accept.an uncertain tax
treatmentThe Company shall rellect the affect of uncertainty for each uncertain tax treatment by using either most likely method or
expected value method, depending on which method predicts better resolution of the treatment.

(ii}) Deferred tax

Deferved tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all deductible
temporary differences between the financial statements’ carrying amount of existing assets and liabilities and their respective tax
base. Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the
Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the period that includes the
enactment date. Deferred tax assets are only recagnised to the extent that it is probable that future raxable profits will be available
against which the temporary differences can be utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income orin equity), Deferred tax items are recognised in correlation to the underlying transaction either in QCI or directly in equity.

In assessing the recoverability of deferred tax assets, the Company relies on the forecast assumptions used elsewhere in the financial
statements and in other management reports, which, among other things, reflect the potential impact of upon the likely timing and the
level of future taxable profits together with future tax planning strategies and the timing for expiration of such losses under applicable
tax laws.

Impairment of non-financial assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and
also whether there is an indication of reversal of impairment loss recognised In the previous periods. If any indication exists, or when
annual impairment testing for an asset Is required, the Company determines the recoverable amount and impairment loss is
recognised when the carrying amount of an asset exceeds its recoverable amount.
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Recoverable amount is determined:

In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

In ease of cash generating unit (a group ol assets that generates dentified, independent cash flows), at the higher of cash generating
"unit’s fair value less cost to sell and value in use,

Inassessing value in use, the estimated future cash Nows are discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and risk specified to the asset. In determining fair value less cost to sell, recent
market transaction are taken into account. IT no such transaction can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss,
except for properties previously revalued with the revaluation taken to OCL For such properties, the impairment is recognised in OCI
up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. [T the
amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the
impairment was recognised, then the previously recognised impairment loss is reversed through the Statement of Profit and Loss.

Earnings per share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in
FeSOUrCes.

Diluted earnings per share is computed by dividing the net profit or loss [or the period attributable to the equity shareholders of the
Company and weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value [i.e.
the average market value of the outstanding equity shares),

Provisions, contingent liabilities, contingent assets and commitments

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events and it is
probable that an outflow of resources embodying economic benelits will be required to settle the obligation, in respect of which a
reliable estimate can be made of the amount of obligation. Provisions {excluding gratuity and compensated absences) are determined
based on management's estimate required to settle the obligation at the Balance Sheet date. In case the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at each Balance Sheet

date and adjusted to reflect the current management estimates.
Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be canfirmed

by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company. A
contingent liability also arises, in rare cases, where a liability cannot be recognised because It cannot be measured reliably.

Contingent assets are disclosed where an inflow of economic benefits is probable.
Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to
be executed on capital account and not provided for.

Exceptional items

When items of income and expense within statement of profit or loss from ordinary activities are of such size, nature or incidence that
their disclosure Is relevant to explain the performance of the enterprise for the period, the nature and amount of such material items
are disclosed separately as exceptional items.

3. Recent pronouncements

There are no standards of accounting or any addendum thereto, prescribed by Ministry of Corporate Affairs under section 133 of the
Companies Act, 2013, which are issued but are not yet effective as at March 31, 2025,
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Naote i : Asgel Held for Sale

Asat Asat Asat
Rartiiiaes March 31,2025 March 31,2024 April i, 2023
Tin Milliog R i Million Tim Millicn
Aszet Hidd o Sale 15007 L5007
Total 150,07 150.07

Nore da ¢ Supplier has [iled request for arbitration Before the Intermations) couit o Arthitration af the International Chamber of Commerce (003 alleging breach of terms of Seftlment
Agreement against which the Compairy has filed statement of defense s the matter is prosently pending before Arbitration Tribunal

Note 4 : Non-Current Investments

Asat Asat Asat
Pankvine March 91,2025 March 31,2024 Aprilol, 201
1 in Million tin Million tin Million
Investments in Flrms and AOP (Measured oL Amortized Cost)
Investment in Lasyo Divine [V L] LLE]] L))
Investment in Laxyo Mavami |V £ = 171
Investment in Laxyo SK Shokls |V .15 r1s 215
Investment in Laxyo Yolax |V (U] il i
lovestment in Laxye Sanjoy Bogadi .71 o0 LMY
Iowvestment in Lacyo Jal Jawan [V - oz (hikE
Tolal 11,06 Z19 1.490
Note 5 : Other Financial Assets (unsecured, considered pood)
Asat Asar As at
March 31, 2025 March 31, 2024 April 01,2023
l £ i
Pariivalary Tin Million Tin Million Tin Million
Man-current Curront Non-current Current Non-current Current
Financinl nssets at amortised cost
Security deposits 12605 H9.27 166.65 A2 12653 a4
Earnest Money Deposit 4914 el . . ¥ ;
Advaner to Employoes - oL - 137 - 18
Businoss Advance 4.19 . 6,8 0.2zn i .
Less:- Allowanges for Expected Credit Losses (Provision of :
Business Adlvances) =an . (6.30) 1638)
Mot Business Advance 20 = - 028 - =
Total 156,31 12857 166,65 5647 125,53 55.61
Note 5a: The i value of non current assets s not materially different from the carrying value presented.
Note Sb: Movement of Business Advance (Before Provision)
Az at As ot K34
Particulars March 31, 2025 March 31, 2024
& in Million Tin Milllon & in Million
Non-current Current —Non-current _ Current _ Nom-curremt Curront
Girogs Business Advance 66 . 638 .28 6.38
Less: ECL to be utilised [247) - - - - .
Net Business Advance 4.1% - .38 028 638 .
Naote S¢: Movement in Allowance for expacted credit losses (Impairment of Business Advances)
Asat Asat Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
Lin Milllon T in Million 1 in Million
MNon-current Carrent Non-current Current Mon-current Lurrent
Balance as at beginning of the year 634 638 -
Allowance/ [Revarsal) for the year - 638
Lexsg: Usllised during the year [Z2.47] - -
Balance as at end of the year 391 638 ; 23 -
Nole 6 Tax Assels (Net)
Asat Asat Asat
March 31, 2025 March 31, 2024 April 01,2023
T T in Million T in Million in Million
Ron-current Current __Non-current Currént Non-current Current
Tax Relund Recelvable (Netof Taxes Paid] 5 1862 162 19,05 [ 1347
Note 7 : Other Assets (Unsecured, Considered Good, unless otherwise stated)
Asat Asat Asat
March 31, 2025 March 31, 2024 Aprif 01, 2023
Particula -
R T in Millian Tin Million T in Million
Non-current Current Non-current Current Non-current Current
f_ap]ul alcinm.:: . . = < = = v
Balance with Cevernment Authorities = - 11.28 = 29.02
Prepaid expenses . 425 i s . .
Net Defined Benefit Asset 0,63 - el 053
Advances to Suppliers and Contractors - 11910 E 5546 . 1574
Unbilled work-In-progress (contract asseis) 26.26 B5.73 105,07
Total 063 15961 081 [5247 053 14763

Note Ta - Contract revenue eaimed |n ekcess of certification are classified as contract assets (which we rafer as unbilled work-in-progress). A contract asset is inltially recognised for revenue
earned from cogineering and constrictian tervices heenise this receipt of consideration Is conditional on successful completion of the service. Upon completion of the service and

acceptance by the customer, the ognised as contract assets i reclassified to trade roceivablos,




Laxyo Limited (Formerly known as Laxyo Enerpy Limited)

Netes te the Standalone Financlal Statements
CIN: V40101 MP2007TPLEOT9440

Note B : lnventorles (valied ot lower of cost and net realisable value)

Asa Asat Asat
Particul
Ericulary March 31,2025 March 31,2024 April 01, 2023
1 in Million £ 1 Million Lin Millian
Rovw inaterial, packing material and consumalblos 11,57 Pl
Total 18.57 26,84
Note it Inventorivs are hypotheetod to secure borrowlngs lor Working Capltal Loan and Brop Line Over Bral® loan
Note 9 : Trade Recelvables
. Asatl Asat Asal
Farticulars March 31,2025 March 31, 2024 Aprll 01, 2023
1 in Mitlion 1 in Millien Lin Million
Trada Receivables ather than Relared Partics 12744 6118 14211
Hecewvables fram Related Parties 2944 - -
Trade Heceivabled belar'e Allswance for Expected Credie Losses (Provision lor doubtiul e receivables) 15648 61.18 14211
Less: Allowances for Expected Credit Losses
{Provision for doubtiu) rade receivables) {4.86] (5:57) 154)
Total 15162 5561 13567
Breakup of Security Details
Ungecured and Considered good 154,77 59,28 1400z
Trade recoivahles which have significant Incremse in eredit risk 0,04 [§ (11 ]
Trade receivables - credit impaired 1.67 1.67 L6
Tatal 15648 61.18 14211
Maovement in Trade Receivables before Allowance for Expected Credit Losses (Provision for doubtful Trade Receivables)
Gross Trade Receivables 15697 6110 14211
Whilistion of Allowance for expueeteyd erodit losses (Provision for doubtful trade recelvalles) (048] - .
Trade Roceivables before Allowanee for Expocted Crodit Losses (Provision for doubtiul trade receivabiles) 156,48 61.18 142,11
Movement in Allowance for expected credit losses [Provision for doubiful trade receivables)
Balance as at beginning of the year 557 Gk I
Allowance/(Reversal) for the year (0.22) g7 b4
Legs: Utkised during the vear {449} - -
Balance as at end of the year 4.86 5.57 44
Note a1 Rofer Note 31 Related Party Dsclosures
Neste 9b < Thers are ao unbilled revenue included in trade receivable and hence the same is not disclased in ageing schedule.
Noste B¢ Recelvobles sre hypothecated to secure borrowings for the Waorking Capital and Dropline Oves Draft.
Trade Recelvables Ageing
Outstanding for following periods from due date of payment
Asal Mareh 31,2025 Less than 6 months 6 manths -1 year 1-2 years 2-3 years More thian 3 years Total
Tin Million Tin Mitllion Tin Milllon 1in Milllon tin Milllon Tin Million
Undisputed Trade Recelvablos - considered good 146,07 - 215 016 639 154.77
ll_ndispurud Trade Rn:nlvnh!r_r: = which have : 5 0 0.04
significant Increase in credit risk
Hndispited Trade recelvable - credit Impaired 167 1.67
Total 146,07 2,15 0.16 810 156.48
Outstanding for following periods from due date of payment
Asat March 31, 2024 Lossthan 6 months 6 months -1 vear 1.2 years 2.3 years More than 3 years Total
T in Million T in Million Tin Milllon T in Million Tin Milllon T in Million
Undisputed Trade Recelvables —considered good 5174 n3s 032 b5z B34 59.28
Undispured Trade Recelvables = which have
stanificant Increase in credit risk . Lo 553
Usdisputed Trade receivable —credit mpalred L67 1.67
Tatal 51,74 036 .32 052 821 6118
Outstanding for following periods from due date of payment
Asat April 01, 2023 Less than 6 months 6 months -1 vear 1-2 years 2-3 years Maore than 3 years Total
T in Million % in Milllon 2 in Milllon T in Million L in Million % in Million
Undisputed Trade Recelvables — considered good 13024 B9l 0,81 137 6,29 140.02
Undisputed Trode Receivables - which have ;
sanificant increase In credit risk ' ) . oAl oAz
Undisputsd Trode receivable - eredie impaired 167 1.67
lm 04891 .81 L.77 838 142,11
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Note 10 : Cash and Cash Equivalents

Asat Asat Asat
Particulars March 31, March 31, March 31,
2025 2024 2023

T in Million T in Million T in Million

Balances with banks - in current accounts 115 30.28 2037
Cash on hand 027 5.38 102
Tatal 1.42 35.66 24.39

Note 11 : Other bank balances

Asat As at Asat
Particulars March 31, March 31, March 31,
20Z5 Z0Z24 2023

1 in Million 3 in Million T in Million

Margin Money Deposits with Banks 74.25 71.85 67.32
Taotal 7425 7185 67.32

Note 11a : Margin Money Deposits with Banks are held against Borrowings and Guarantees.

Note 12 : Equity Share Capital

Asat Asat As al
Particulars March 31, March 31, March 31,
2025 2024 2023

1 in Million 1 in Million ¥ in Million

Authorised

500000 (March 31, 2024: 500000) equity shares of Rs. 100 each 50.00 50.00 50.00
Issued, Subscribed and Fully Paid-up

150.370 (March 31, 2024: 150,370, March 31,2023: 150,370 ] equity shares of Rs. 100 each 15.04 15.04 15.04
Total 15.04 15.04 15.04

a. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

particulars Asat March 31, 2025 As at March 31, 2024 Asat March 31, 2023
Numbers T in Million Numbers T in Million Numbers T in Million
At the beginning for the year 1,50,370 15.04 1,50.370 15.04 1,50,370 15.04
Add: issued during the year - 3 : Z % :
Outstanding at the end of the year 1,50,370.00 15.04 _ 1,50,370.00 15.04 __1,50,370.00 15.04

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share.
During the year ended March 31, 2025, the amount of per share dividend recognised as distributions to equity sharehalders was Rs. Nil (March 31, 2024:
Rs. Nil, March 31, 2023; Rs. Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive rémaining assets of the Company, after distribution of
all preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.

¢. Details of shareholders holding more than 5% shares in the Company:

Pisiicalie Asat March 31, 2025 Asat March 31, 2024 Asat March 31, 2023
Numbers Holding % Numbers Holding % Numbers Holding %
Equity shares of Rs. 100 each fully paid up o - .
Mr. Dev Prakash Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%
M, Jay Prakash Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%
Mr. Yogesh Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28009

Mr. Pati Ram Sharma 15,030.00 10.00% 15,030.00 10.004 15,020.00 10.00%
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d. Detalls of Shares hield by promoters

- Now, af share al the Change during the  No, of share at the end % Change during the
G beginning of the year of the year %% of total shiaix year

Asat 31 March 2025

Mr. Biev Prakash Shariva A2, 100,00 A4, 100,00 20.00% (T
M. fuy Prodash Sl A2 100,00 A 00 20,004 11O,
M. Yopesh Sharma 42, 100,00 42, 100,00 28.00% 00,
e, Path Ham Sharme 15,150,010 = 1503000 10,00% 0.00%
Taolal 1,41,330.00 - 1,41,330.00 95.449% 11, 00y
Asat 31 March 2024

Mr. Dev Prakash Sharma 42,100.00 A2 000,00 FHTIET (TR
Mr Jay Prakash Sharnia 42, 100.00 A2, 108,00 AR LRITE
Mr. Yogesh Sharmo 42,100.00 A2, 1000000 28,00% 0D40%
Mr, Path Ham Sharimon 15,030.00 - 1503000 L0049 {1, 011%%
Tatal 1,41,330.00 1,41,330.00 05.49% 0.00%
Asat March 31, 2023

Mr, Dov Prakash Sharmm 42,100.00 42,100,00 20.00% (UL
Mr. jay Prakash Sharms A2.100,00 42,100.00 2ZH.00%: [HATHE
M. Yogesh Sharma 42, 100.00 42,100.00 2H.00% 000%,
My, Patl Ram Sharima 1503000 15,030.00 10,0056 1.1t %
Tovtal 1,41,330.00 - 1.41,330.00 95.49% .00,

Note 134 : The Company has not issued any shares for the consideration othier than cash during the period of five years, immediately precoding the reporting dates
Note 13b ; As per records of the Company, including its reglster of shareholders/imembers and other declarations received from sharcholders regarding beneficial intevest, the

abwove sharcholding represents both kegal and Beneficial swnership of shares,

Note 13 : Othor Equity

Reserves & Surpius
Particulars Retalned earnings Total other cquity
1 in Million 1in Million
Balances as at April 01,2022 o 36278 6278
Addition during the year o
Profit/(loss) for the year 2944 1044
Other comprehensive income {0L1E) (0.15)
Total comprehensive income lor the vear 39.29 19.29
Balances as at March 31, 2023 402.07 F0207,
Batances as at April 01. 2023 402.07 402,07
Addition during the year
Profit/(Loss) for the year 6362 63.62
Other compreliensive income {0.0D} [0.00)
Tutal comprehensive income for the vear 6362 63.62
Balances asat March 31, 2024 465,69 465.69
Balances ason April 01,2024 465.69 A65.69
Addition during the year
Peofit/(Loss]) for the year 110.69 110,69
Other comprehensive income (0.02) (0.02)
Total comprebensive income for the year 110,67 110.67
Balances as at March 31, 2025 576,37 576.37
Note 13a: Nature and purpose of reserves:
a) Retained earnings are the profits that the Company has earned tll date, less any transfers to General reserve and paynient of dividend.
The above reserves will be utilised in accordance with the provistons of the Companies Act, 2013,
Nate 14 : Barrowings
{a] Long term Borrowings :
Asat _ Asat As at
Particulars March 31,2025 March 31, 2024 April 01,2023
T in Million Tin Million Tin Million
Non-current Non-current Non-current

Secured
I} Term loans from Banks (Refer Note 40)
Vehlcle finance scheme from bank 33.96 3472 5692
Equipment flinance scheme from bank 28215 118.01 14860
[IropLine Over Draft 19.93 121.26 B1A7
Waorking Capital Term Loan (Payable after 1 year) 55,00
Unsecured*
Froim Directors . 15.63 1885
From Related Parties 4.23 17 594 -

395.27 307.56 305,54
Current Maturities of the Lang- Term Borrowings 120.78 7214 76.29
Tatal 274.44 235.42 229.25

*Nao atipulation of repuay ment ter

nterestony nsveurod loane,
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(b)) Short-term borrowings

i Asal Asat As at
Partienlars March 31,2025 March 31,2024 April 01, 2023
1 in Milllon T in Milllon 1 In Milllon
From banks (Refer Note 40
Current maturities of the kg Lerm borrowings 120,78 214 76,29
Waorking Capltal Term Loan 55,00 . -
Brapline Gver Dralt 5495 14.25 1425
Cash Credit 75,54 144064 ([
Total 257.26 220,03 194.02
Note 15 0 Other Non-Current Financial Liabilities
Asat As ot As at
Particul
Artieutars March 31,2025 March 31,2024 April 01,2023

T in MiHon

Lin Million

1 in Millipn

Payable for Capital Goods 18662 18139 15040
Earnest Money Deposit 17.54 16.92 S04
DepasitsTrom Customors 1.50 051
Security Depozit 2.10 2.1 -
Amoiint Payable 1o |oint veptures 286 115 4.70
Total 210.62 216.07 14380
Note 16 : Provisions
As al March 31, 2025 As at March 31, 2024 As at April 01, 2023
Particulars Tin Million Tin Million T in Miliion
Non-current Current Non-current Current Non-current Current
Provision for emplayes henefits
Provision Ii:l'y'all.u:y_trefnr note 31) e 3 .
Provision for Tax - -
Total - x ] . e
Note 17 : Other Non Current Liabilities
Particulars Asat As at As at
_March 31,2025 March 31, 2024 April 01, 2023
T i Milllon t in Million T In Million
Muhilization Advance = 4917
Total - - 49,17
Note 18 : Trade Payables (current, at amortised cost)
Particulars As at As at As al
March 31, 2025 March 31,2024 Aprilol, 2023
 in Million 1 in Million tin Millian
a) Total cutstanding dues to micro enterprises and small enterprises 0.27 .17 112
b} Total outstanding dues of creditors other than micro enterprises and small enterprises 2797 5420 7371
Total 28.04 55.37 T4.83
Trade payables Ageing
Outstanding for following periods from due date of payment
As at March 31, 2025 Less than 1 year 1-2 yeurs 2-3 years More than 3 years Tolal
g, in Million Rs. in Million R, in Million Rs. in Million Rs. in Millivn
Total outstanding dues of micro enterprisesand
st epterprises 027 . . 027
Total autstanding dues of ereditors other than
micro enterprises and sinall enterprises 250 el a0 R0 EL7E
Disputed dues of micro enterprises and small
enterprises °
Disputed dues of creditors other than micro
enterprises and small entarprises 2 % 5
Total 27.07 027 0.00 0.00 28.04
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Quistanding for following periods Irom due date of payment

As at March 31, 2024 Less than 1 year 1-2 years L-3 years More thian 3 years Tutal
Rs, In Million R, in Million s, in Milllon Rs. in Million fs, i MiTLn
Total outstanding dives of micro entorprises i it . 117
smiall criterprises - x
Tatal wlsl.l.lmlln;-:; dues of creditors ather than micro s2.4% 166 011 420
anferprkes and small onterprises
Disputed dues of micro enterprises and small ,
eileTprises
Disputed does of creditors other than micr .
enterprises wmd small enterprises
Total 53.60 1.66 011 - 55.37
Duistanding for following periods from due date of paymaent
Asat April 01, 2023 Less than 1 year 1-2 years 2-3 years Maore than 3 years Tovtal
R, In Milllon K. In Million Ra. in Milllon Rs, I Million Rs, in Million
Tutal outstanding dues of milcro enterprises and L1z ¢.00 000 000 112
stnall enterprises
Total nu_mundlng dues of croditors other than micra 7193 L8 000 000 7171
enterprises and small onterprises
Disputed cues of micro enterprises and small ) .
eaterprises
Disputed dues of epeditors athier tin miero . . .
enterprises and small enterprises
Tatal 73.05 1.78 0.00 0.00 74483
Note 1 Trade payable are non interest bearing and were nofmally settled as per tie ageeed terms of payment.
Note 18b @ Details of dues to miceo and small enterprises as defined under the MSMED Act, 2006
As at Asat As at
March 31, March 31, April 01,
Particulars 2025 2024 2023
1 in Million Tin Million tin Million
1) The principal amount remaining unpakd 1o any supplier at the end of each acconnting year; 027 117 112
i) The interest due terdon remalning wnpald to any supplier at the end of each acconnting year; - -
i) The nmount of interast pakd by the buyer I terms of section 16 of the MSMED Act 2006 alang with
the amounts of the payment made to the supplier beyend the appointed day during each accounting
iv) The amount of Interest due and payable for the period of delay in making payment {which heve been
paid but beyond the appointed day during the year] but without adding the Interest specified under the 01 - E:

MSMED Act 2006,

v} The amount of interost averied and remiining unpald at the end of each accounting year

vi) The amount of frther interest remalning due and payable even in the succeeding years, until such
date when the interest dues as above are sctually pald to the small enterprise for the purpose of

disaliowance asa deductible expenditure under section 23 of the MSMED Act 2006

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small
enterprises, as defined wnder Micro, Small and Medivm Enterprises Development Act, 2006 has been made in the financlal statements as at the reporting date hased on the
information received and available with the Company. This has been relied upon by the auditors:

Nate 19 : Other Current Financial Liabilities

Asat As at Asat
1 March 31, March 31, April 01,
o ES 2025 2024 2023

Tin Milllon

T in Million

T in Million

Interest accrved but not due on borrowings L6+ - e
Payable for Capital Goods - 3779 f6.41
Emplayee related llabilities 11.95 10.75 14.86
Earnest Money Deposit 11.21 10,90 .74
Expenses Payoble 039 0.60 014
Uepogits rom Customers 21.14 = &
Tatal 4633 60.04 114,15
Note 20 : Other Current Liabilities
As at Asat Asat
Partie March 31, March 31, April 01,
ulacs 2025 2024 2023
1 in Million 2 in Million 1 in Million
Advances from Customer . . 0,79
Startutory dues 28.04 259 323
Mobilization Advance . 79.82 35.50
‘Toltal 20.04 02.41 33.52

&
Charteres -~
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Note 21 : Revenue [rom Operations

For the year ended

For the year emiled

Particulars March 31, 2025 March 31,2024
2 in Milllon T in Million
Sale of Services
Contract Recoipis [Net) 2.068.54 L709.27
Hire Income 2113 alB
Other operating revenue
Serap and other sales 150 216
Export Sales 10,72 :
Total 2 101.89 1,717.61
Reler Note 36 : Disclosures pursuant to Indian Accounting standard (Tnd AS) 115, Revenue from Contracts with Customurs foe further details,
Note 22 ; Other income
" For the year ended For the year endoed
P thoulies March 31, 2025 March 31, 2024
T in Million T in Million
Interest Income .86 +90
Gain/[Loss) on Disposal of Fixed Assets (Net) 6.11 .
Profit Realized from |V [0.02) 029
Allowance for ECL Written Back 0.21 0.87
MNet Interest Income From Defined Benefit Asset 0.06 0.07
Miscellaneous Income 396 005
Total 15.18 12.18
Note 23 : Consumption of raw materials, packing material and consumables
For the year ended For the year ended
AT March 31,2025 March 31,2024
1 in Million T in Milllon
Inventory at the beginning of the year 28.84 -
Add : Purchases 416,94 35890
Less : Inventory at the end of the year (18.57) [28.84)
Cost of raw material, packing material and consumables consumed 427.21 330,06
Note 24 : Employee benefit expenses
For the year ended For the year ended
Prrtinins March 31,2025 March 31,2024
T in Million T in Million
Salaries, Wages and Bonus 162.24 179.13
Directors Remuneration ]
Contribution to Provident and Other Funds 13.14 11.33
Gratulty Expense 0.21 018
Stall Welfare Expense 0.84 1.42
Total 19643 192.06
Note 25: Finance costs
For the year ended Far the vear ended
IS March 31, 2025 March 31, 2024
% in Million % in Million
Interest on borrowings (at amortised cost)
On loans 27.74 1445
0On Cash Credit/DLOD Accounts 2L57 1960
BG Commiission 2.20 3.07
Others 0.01 =
Total 51.52 37.12
Note 26 : Depreciation and amortization expenses
For the year ended For the year ended
B oty March 31,2025 March 31,2024
£ in Million % in Million
Depreciation of tangible assets (refer note 2) 90,31 B1.08
Amortization of intangible assats [refer note 2) 0.02 0.02
Total 90.33 81.10
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Note 27 ; Other expenses

For the year ended

For the year ended

R e March 31, 2025 March 31,2024
T in Million 2 In Million
Comstruction and Other Relaled Costs 106324 HA5.94
Power and Fuel 41.95 46.29
Repairs and Maintenance
- Bullding 0.07 010
- Plant and Machinery 4.22 3103
= Others 3051 2547
Insurance Expense 310 o
Rent, Raves and Taxes 6.02 487
Communication Expenses 0.68 .72
Travelling and Convoyance 342 4.14
Printing and Stationery 011 013
Business Promotion Expenses 0.0z 0.01
Legal and Professional 881 1385
Audlt Fees 0.30 0.25
Processing Charges 0.04 -
Site Expunses - 0,61
CSR Expenditure 1,50 208
Sundry Balances Writeolf 1113 258
Loss an Foreign Exchange Fluctuation (Net) 5.86 2.60
Bank Charges 162 090
Lass on Digposal of Fixed Assets (Net) . LG
Miscellaneous Expenses 2.77 7.25
Toral 1,185.57 IICI'H-I.'}"J
Note 27a : Payment to auditors
[Included in Audit Fees above)
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million Tin Million
As auditor:
Audit fee 0.30 025
Other Services - .
Total 0.30 025
Note 27h : Exceptional Item
For the year ended For the year ended
N March 31,2025 mn:hyn. 2024
% in Million T in Million
Cyber Fraud [0:23)
Tatal = (0.23)

Note 27b : During the financial year 2022-23, the Company incurred a loss amounting to USD 33,111.15 [equivalent to € 2.68 million) due to a cyber fraud invalving
a phishing attack where the Company, in good Faith, remitted the payment based on forged Instructions to a bank account controlled by the perpetrators. The loss,
being unusual in nature and pot arising from the Company's ordinary business operations, has been classified and disclosed under Exceptional ltems in accordance

with the principles laid down in Ind AS. The Company has recoverd ¢ 0,23 millions as on date,

Note 28: Tax Expense and Deferred Tax

A Income tax (income) / expense recognised in the Statement of Profit and Loss:

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Rs. in Million Rs. in Million

Current Tax
Current tax charges 40,53 1878
Adjustment of tax related to earlier year [net) - -
Tatal 40.53 18.78
Deferred tax o
Delerred tax charges/(eredit) 14.78 249
Total 14.78 2.49
Incomée tax expenses reported in the Statement of Profit and loss 55.31 21.27
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B, Deferrod Tax:
Ay A Asat
Particulars n
Ha. In Million R, in Million R in Million
Deterred tax lalilites (net) = 2236 177
Total L2260 19.37
Deferred tax labilities (net)
Deferred tax Hability srising on account of :
Tuming difference on amortisation of intinglble assets & deprecition of property plant and cgulpment A0 2231 (LA LHS
Remeasurement Going /[Losses] on Defined Benefit Plins {0L0) [005) (IL05)
Deferred tax liabilities (not) 17.03 22.3_9‘ 19,77
Movement in deferred tax liabilities (net)
Recognised in ; e ;
Particulars Balanee as at April 01, 2024 Statement of Proflt Recognised inother  Balancy asat Mareh
cruity 31,2025
and Loss
Tisning differetice on amortlsation of intangible pssets & depreciation of
property plant and equipment G e iy 5 i
Remeasurement Gaing fLosses] on Defined Bonefit Flans [0.05]) (001} {0.06]
Total deferred tax assets/(linbilities) 22.26 14.78 (001} 37.03
Recognised in
Recognised in other  Balaned s at March
Particulars Balance as at April 01, 2023 Statement of Profit aquity 31, 2024
— andfoss
Timung difference op amortisation of intangible assets & dopreciation of J9.82 249 . 2241
property plant and equipment . i
Remeasurement Gaing/{Lesges) on Defined Benefit Plans [0.05] (LR {0.45)
Total deferred ax assets/(labilities) 19.77 2.49 [0.00) 22,26
' Asaggstai In Recognised in other  Balan | Marel
Particulars Galance as at April 01, 2022 Statement of Profit eagRis N alher ) e
equity 31,2023
and Loss
Timing differenee on amortisstion of intangible assets & deprociation of 1439 543 s 1982
property plant and eguipment
Remeasurement Guins/[Losses) on Defined Beneflt Plans [0.05] [0.05])
Total deferred lax assels/[linbilities) 14,39 543 {0,051 1277
Heconciliation of tax expense and the accountine orofit multinlied by India's domestic tax rate;
Far the year ended For the year ended
Particulars March 31. 2025 March 31, 2024
Rs. in Million Rs. in Million
Accounting profit before tax 16601 44.89
Applicable Tax Rate (as per Section 1158A4) 2517% 26,17
Tax Expense on Accounting Profit using Appllcable Tax Rwe 4178 2136
Tax effect of rate change
Adjustments in respect of currant income tax of provious years
Tax effect of exempted income
Tax effect of income table Inincome tay but not in books
Tax offect of capltal gaina
Tax effect of expenses that are not deductible for tax purposes 2349 2152
Tax effert of Expenses that are deductible for tax purposes 2474) (2127
Tax effect of Extraocdinary [tems
Tax effect of restatement adjustment [0:84)
Deferred tax on prigination/reversal of temporary differences 14.78 2.49
Incoine tax expense reported in the statement of profit and loss 5531 21.27
The company hes opted for the concedsional income tay regime under section ] 15BAA of the Income Thx Aot 1961,
Note 2% Earning Per Share
Hasicand Diluted EPS
For the year ended For the year ended
Particul
bl March 31,2025 March 31, 2024
Profit attributable to equity shareholders-(in t Million) 11067 63.62
Number of equity shares at the end of the year (nos.) 150,370 150,370
Welghted nverage number of equity shares for the purpese of busic sarning
]Jrrlhﬂr!l_nns.] 1,50,370 1,50,370
Add: Effect of Dilution - -
Welghted average number of equity shares for calculating diluted eaming
g shiare (fi6s.) 1.50,370 1.50,370
Faco value per equity share fin Rs} 100 100
Hasic Earnings per share (in Rs.} 73602 423.06
736,02 423.06
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Note 30: Gratuity and other post cployiment plans

i) Defined contribution plan - provident funcd
Retirement benefit In the form of provident fond 15 a3 defned conteibution scheme. The Company liag no obligation, ather than the copmeibution payable to the
provident fund. The Campany recognizes cantribution payable to the provident fund scheme asan expenditure, whenan employee tenders the related serviee.

The Company has recognized lollowlng amounts as an expense (nstatement of profit and loss (reler note 25)

For the year ended Far the year ended
Particulars March 31, 2025 March 31, 2024
Tin Milllon T in Million
Contribution to Provident lund & Others 13.14 11.33
Toatal 13.14 1133

b) Defined benefit plans - gratuity

The Company has a deBned benehit gratuity. plan, Bvery employee who has completed five years or more of service gets a gratuity on post employment at 15
days salary (last drown salary) for each completed year of service ag per the rules of the Company. The aloresald lability is provided for on the basis of an

w

actuarial valuation made at the end of the financial year.

Changes in present value of defined benefit oblipations during the vear

Asat As at Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
T in Million Tin Million Fin Million
Present value of defined benefit obligations at the beginning of the year 133 112 Los
Interest Cost 0.10 n.os 0,08
Current Service Cost 0.21 0.18 0.17
Benefit Paid (0.25) [{h16] [0.54]
Actuarial changes arising from changes in nancial assumptions 0.04 0.02 0.00
Actuarial changes arising from changes in experience adjustments 0.08 0.0%9 0.35
Present value of defined benefit obligations at the end of the year 1.51 1.33 1.12
Change in Fair value of Plan Assets during the Period
Asat Asat Asat
Particulars March 31,2025 March 31, 2024 April 01, 2023
T in Million T in Million T in Million
Falr value of Plan Assets at the beginning of the year 214 2.04 2:25
Interest Income Plan Assets 0.15 0.15 017
Benelit Paid (0.25) 0.16) (0.53)
Acturlal Gains/( Losses) 0.0% 011 0.15
Fair value of Plan Assets at the end of the vear 2,14 2.14 204
Amount Recognized in Balance Sheet at the end of the vear
Azat Asat Asat
Particulars March 31, 2025 March 31,2024 April 01,2023
% in Million 2 in Million % in Million
?T‘E‘St?t‘l‘t .'!'3|_l..lf.‘_ g:lf Funded Defined Beneﬁ[ﬂh]'ig;i:iun 151 133 1.12
Fair value of Plan Assets 2.14 .14 2.04
Net Defined Benefit {Asset)/Liability Recognised in Balance Sheet {0.63) (0.81) {0.92)
Current / Non-Current Bifurcation of Present Value of Defined Benefit Obligation
Asat Asat Asat
Particulars March 31, Z0Z5 March 31, 2024 April 01, 2023
T in Million T in Million % in Million
Current Benefit Obligation N 0.16 015 014
Nen - Current Benefit Obligation 1.35 118 0.598
Present value of defined benefit obligations at the end of the year 1.51 133 112
Expenses recognized in the Statement of Profit and Loss for the vear
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million Lin Million
Current service cost 0.21 D18
Net interest cost (0.05] (0.07)
Total charge to Profit and loss 0.16 0.11
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VI Recognized in Other Comprehensive Income for the year

For the vear ended For the year ended
Particulars March 31, 2025 March 31, 2024
Tin Million Tin Million
Actuarial clianges avising (rom changes in financial assumptions 004 0.0z
Actuarial changes arising from changes in fxperience adjustments 0.08 0.09
Actuarinl changes due to change in demographic assumptions < =
(Gain)/Loss on Cartailments/Setthements - -
Return on plan assets (excluding interest) (0.09) (0.11)
Changes in asset ceiling - *
Remeasurements recognized in OCI during the year .03 0.00
VIl Significant estimates: Actuarial assumptions and sensitivity
The significant actuarial assumptions were as follows:
Asat Asat As at
Parti
AR e March 31, 2025 March 31, 2024 April 01, 2023
Discount rate 6.72% 7.09% T32%
Salary Growth Rate 5004 ) 5.00% 5.00%
Martality rate TALM [2012-14) Ultimate  TALM (2012-14) Ultimate  [ALM [2012-14) Ultimate
Attrition Rates 6.00% £.00% .00
VIl Sensitivity analysis
The sensitivity of the defined benefit obligation to ehanges In the welghted
principal assumptions is:
Azat Az at As at
articah March 31, 2025 March 31, 2024 April 01,2023
T in Million T In Million T in Million

Impact of 100 bps increase in discount rate [0.11} (0.10) (0.08)
Impact of 100 bps decrease In discount rate 013 011 0.09
Impact of 100 bps increase in Salary Escalation Rate 013 012 0.10
Impact of 100 bps decrease In Salary Escalation Rate (0.12) (0.10) (0.09)
Impact of 100 bps increase withdrawal rate 001 0.01 0.01
Impact ol 100 bps decrease withdrawal rate [0.01) {0.01) (0.01]

The employees of the Company are entitled to compensated absences. The employees can carry {forward a portion of the unutilised accumulating compensated
absences and utilise it In future periods or recelve cash at reticement or termination of employment. The Company records an obligation for compensated
absences in the period in which the employee renders the services that increases this entittement. The Company measures the expected cost of compensated
absences as the additional amount that the Company expects to pay as a result of the unused entitlement that has accumulated at the ond of the reparting
period. The Company recognlees accumulated compensated absences based on actuarial valuation. Non-accumulating compensated absences are recognized in
the perlod in which the absences oceur. The Company recognizes actuarial gains or losses Immediately in the statement of profit and loss,

Maturity profile of defined benefit obiligation

Particul Asar Asar Asat
WSS March 31,2025 March 31,2024 April 01,2023
2 in Million 2 in Million 2 in Million

Expected Cashfiows
Year 1 Cashilow 0.16 0.15 0.14
. Distribution % ¥ . -
Year 2 CashfTow 0.09 0.08 0.07
DHstribution % . . B
Year 3 Cashflow 018 0.09 007
Distributhon % - B -
Year 4 Cashflow o 0.10 016 0.08
Distribution % - - -
Year 5 Cashflow o 0.20 0.09 015
__ Distribution % ¥ i *
Year & to Year 10 Cashflow 0.52 0.50 0.43

Distribution % = - =
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Note 31: Related Party Disclosures

A

Name of the Related Parties and Description of Relationship:

5. No

Nature of Relationship

Name of the Related Party

Independent Director

Director of the Company

Aruna Deepak Shelke (Upto 16.03.2025)
Hitesh Sharma (Upto 02.10.2024)

Dev Prakash Sharma

|ai Prakash Sharma

Mritunjay Sharma (Upte 20.12,2024)
Yogesh Sharma

Relatives of the KMP

Mritunjay Sharma
Parth Sharma
Shreyansh Sharma
Laxmi Sharma
Pati Ram Sharma

Subsidiary (Association of Persons)

Laxyo - Sanjay Bagdi [V

Joint Ventures
(Partnership Firms and Association of
Persons)

Laxyo = Jai Jawan |V

Laxyo - Shukla JV

Laxyo Divine |V

Laxyo Mavani JV

Laxyo MK Traders JV

Laxyo Yolax |V

MCL - Laxyo - Technocom ( [V )
MCL - Laxyo - VNR { [V )

Enterprise over which KMP has significant
influence

Green Earth Power Generation Private Limited (In the process of
striking off)

Lakshya International School, Nagda

Laxyo Evapeta Zambia ltd. (Company incorporated under the
laws of Zambia)

Laxyo Finance Limited

Laxyo Thermal Power tech.

Liber Solutions Private Limited (Striked off with effect from
05.08.2025)

Yolax Mining Sevices Limited (Company incorporated under the
laws of Zambia)

Laxyo Mining Limited (Company incorporated under the laws of
Zambia)

Maa Gayatri Hospital

Sarel Drill & Engineering Equipment India Private Limited

Yolax Infranergy Private Limited

Dev Prakash Sharma HUF

Jayprakash Sharma HUF

Patiram Sharma HUF

Yogesh Sharma HUF

Prabhat Enterprises ( Partnership Firm)
Pranav Traders (Partnership Firm)

Ratlam (Gas Company ( Partnership Firm)
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Note 31 Related Party Disclosures

B. Details of Transactions with the Related Poctics

x Amount of Transaction Halance as on Balance as on
Name of the Related Party Nature of Transiction In FY 2425 U151 March 2028 415t March 2024
Dew Pisikash Sharma Matenal Parchuse o2 LRI ES .
Dev Prakishi Shavma HUF Rent 024 . .40
Jayprabcash Sharma HUF Rent nid .H0
Pratim Sharma HUF Hent 04 L]
Yogesh Sharmm HUP Rent 024 0af
Yolax Infrancrgy Privaee Limited Payrhase (1117 .
d Wl Export Sales 10,156 !
Yolax Mining Services Linbed Sale of Pived At a0 172
Capital Gontribnition 971 971
Lasye Sanjay Bajdi [V Ad|ustment of Advapce from Recewvabiles 4,29 2.24 656
Sales 16389 10,73
Lingyros SK Shulcla jv Adviincus” . ] 1,54
Laxyo Finance Limited Gonsultation . LA
Amount of Transuction Halance us on Balanee ax.on
Hame:ok the Relobeit Pary SN EUT Vst in FY 23-24 313t March 2024 1t April, 2023
Bev Prakash Sharma HUF Rent 240 040
Jayprakash Sharma HUE Rent 240 080
Laxys Finance Limited Copsultion 230 130
Patiram Sharma HUF Rent 240 0,60
Ratlam Gas Company | Partnership Firm) Comsumable goods purchasod 116 -
Maa Gayatri Hospltal Helmbiursement of Expense (L] -
Shreyansh Sharma Procurement of Services 4,00 . 1329
Yogesh Shizrma HUP Rent 240 0,60 -
: i Relmbursement of Exponses 003 .
YelE mirancpy Privamn Uinftad Procurement of Services 3224 -
H Sales GA.04 .
|axyn Sanjay Bagdi |V
oy Seesloy Bl | Advrinces® 6.56 6,56
. Advances* 39 0,59
by SR S IV Sales Return 0.34 =
Laxya Jai jowan [V Sales 36 =
Sales 589 > ¥
Salex Return 589 -
Lasyo Mlviini v Realization of Peofit from |V 629 -
Disposal of Caplal Contribution from 1v** 1.7
Advances® 150 . 450
Dev Prakish Sharma Material Purchase . . o8
lai Prabsish Shiarma Salary - = 160
Parth Sharma Procarement of Services . P95

“The amount of Advancés age netted off from the Respective Capital Contribution after the adjestment of Profit share from the Respective Ve
**The Profit share of the [Vs Is recognized in the Consolidated Ninanclal statements during the respective year of distribution. However, as we hiwe to present separate finaneinl
statements. Therefore, the proflt share of the respective |V is to be roversed in the Standalone Financial Statoments.

Loans from Reloted Parties
Balance as on 150 Repayment during the Interest accrued Balance as on 3151
Particulars April 2024 Loans taken during the year paym. e ng poheingiion P
Devprakash Sharma 6.11 2435 (30.93) 47
Jayprakcash Sharma 3.90 1320 (17.35) 25
laxyo Finunee Limited 17.94 10,00 (27.94) - .
Mritunjay Sharma 563 - (240) - 3.23
Laxyo SK Shukla JV . 50 - A0
Laxys Mavanl [V . 50 . - 50
Total 33.58 4B.55 [78.62) 72 423
Balance as on 1st Repayment during the Interest accrued Balance ason 315t
Particulars April 2023 Loans taken during the year pay sty ¥ ditring the year March 2024
Devprakash Sharma 3.50 6.20 {3.83) 24 [A¥]
Jayprakash Sharma 8.80 120 (649 39 2450
Laxyo Finance Limited - 17.80 (.1m 24 17.94
Mritunjay Sharma 6.55 50 (1.76) 34 5.63
Tatal 1685 2570 (1218) 121 33.58
Balance as on 1st Repayment during the Ingerest accrued Balance ason 315t
Particulars _ Apritz022 Loans taken during the year i iy B during the year _ March 2022
Devprakash Sharma 11.26 2243 {30.82) B3 350
layprakash Sharma 567 1157 (8.70) 26 8.A0
Laxyo Finance Limited - 220 (2.20) - -
Mritunjay Sharma 3134 3.50 A7 .35 655
Tolal 2027 39.80 [(12:46) 128 1655
Loans to Related Parties
Balance as on st Repayment during the Interest accrued Balance as on 31st
feticHins April 2022 Loans taken during the year e year g during the year Mareh 2023
Yolax Infranergy PvtLed. 53.27 (53.29) 02 -
Tatal 53.27 (53.29) 02
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Note 32 1 Commitments and Contingencies

A Capital and Other Commitments

Asat Asat Axat
Particulars March 31, 2025 March 31, 2024 Aprik 01, 2023
Tin Million T in Million T in Million
Estimated amount of contracts remiaining to be executed on capital account and not provided
for [not of advances)
Tolal = 9 x
0. Contingent Linbilities
Asan Az at Azt
Particulars March 31, 2025 March 31, 2024 Aprik 01, 2023
1 in Million T in Million L in Million
Claims against the Company not acknowledged as debts:
Rank Gurantee 34217 290.59 18055
Dispiite against Statutory Due
Total 342,17 290.59 1055

Mote 33a : The Company has a process wh:!mbr pt‘l‘lnditnlly all long term contracts are assessed for moterial [oreseeable lasses, AL the year end, the Company did not have
any leng-term contracts including derivative contracts for which there were any material foresceable losses.

Note 33b @ The Company’s pending ltigations comprises of proceedings pending with tax and other regulatory authoritics. The Company has reviewed its pending
litigations and procecdings and where the management assessment of a financial outflow s probable, the Company has made adequate provision and disclosed the
contingent liabilities where applicable, in its inancial statements. The Company does not expect the outeome of these peocecdings to have o materfal adverse elfvet on s
financial results.

Note 33 : CSR Expenditure

As part of Corporate Social Responsibility, the Company supports various social agtivities in the area of education and empowerment, environment and nature
comservation, healtheare, national / local area need, ete. that leads to long term sustainable transformation and social integration and by creating opportunitics that enable
the socially disadvantaged 1o utilize their potential in achieving their aspirations and ambltions.

Details of CSR Expenditure:

For the year ended For the vear ended

March 31, 2025 March 31, 2024
Particulars
T in Million 2 In Million

Gross Amount require.to be Spent during the year 151 116
Amount Actually spenton:
(i) Construction/ acquisition of any assets ) —
{ii} On purpose other than (i) above (4.07) [2.68) -~
Excess CSR Expenditure eligible to be set- off against the CSR Spending {2.56) [1.52] =

Mote:- There s no unspent CSR during the year
Note 34 : Capital Management

For the purpoase of the Company’s capital management, capital Includes paid-up equity capital and all other equity reserves attributable to the equity holders of the
Company, The primary objective of the Company’s capital management is to ensure that it maintains a strong capital base 5o as to maintain investor, creditor and market
confidence and to sustain future development of the business and maximise sharcholder value. The capital structure may get adjusted in light of changes in economic
conditions and the requirements of the financial covénants

The Company monitors capital using Debt-Equity ratio, which s net debt divided by total equity. The Company's policy is to keep the net debt to equity ratio below 3. Net
dobt consist of interest bearing borrowings, interest accrued thereon less cash and cash equivalents. Equity includes equity attributes (o the equity shareholder,

Asat Asat Asat
Particulars March 31, 2025 March 31, 2024 March 31, 2023
1 in Million 2 in Million T i Million
Total borrowings 53L75 45545 42327
Less: cash and cash equivalents 142 35.66 24.39
Adjusted net debt 530.33 419.79 3ug.88
Equity share capital 15.04 15.04 15.04
Other equity 57637 465.69 402.07
Tatal equity 59141 28073 417.11
Adjusted net debt to equity ratio 0.90 0.87 0.96

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025, 31 March 2024 and 31 March 2023.
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Note 35 : Disclosure of Financial lnstruments by Catogory

As at March 31, 2025 As ot March 31, 2024 As at April 11, 2023
Particilars iy Miltion in Millin z
Cost '""":;;“‘i FVTPLY  Amoriised Cost Cost FVTRLY “"::"l“'d
ivwistinents 1168 . R : . 180 oAn
Trade roceivables - 1562 - 55.61 - iy
Eash andd vash cguivatents 142 . . 35,60 2439
Other bank balinces 7425 - - 7185 - - LT
Ocher fnencial assets . 2ik.ab . 25312 . 18117
Total Financial Assets 11.88 1216 219 A16.25 4490 x LSS
Hovrowingjs R39S 45545 s
Trade payables . 2404 55.37 Tam
Other nancial labilites * - 256515 - 27611 - 25795
Total Financial Liabilities F . 016,74 - 0693 - . 75605

* FYTPL = Falr Value theough Profit and Loss

Nete 35 (a). : The carrying amiuunt of fimancial assets and fmancial abilivies medasured ot amortised cest in the francis) satements are 4 ressonable spproximation ol thelr fair valies ance
the Company docs not anticipate that thie careying amaunts wedald be significinty different froim the valoes st woold eventually be recelved or setthed.

Nete 35 (b) : Financial risk management objectives and pollcies

The Company's principal financial liabilities, comprise of borrowings, trade payables and oiher payablos, The main purpese of these fnancial labilines i o Anance the Company’s operutions
and to provide guariatees to support its operations. The Company’s financial assets comprize malinly of nvestments, cash and cosh equivalents, other balances with banks, trade recelvables
and pther receivablies that are devived directly from it operations,

The Company 8 expased to market visk, eredit risk and lgeidite risk. The Company’s baard of directors have overall responsibility for establishment and oversees the Compainy’s sk
management framework.

A Market Risk

Market risk is the risk that the fair value of fusure cash flow of fnancial instrament will Muctuate becanse of clanges in market prices, Murket Risk comprises (hree types of visk imerest rates
risk, vurrency rink and ather price tisk, Financlal instraments affecbed by market risk inchude loans and borrswings snd deposits,

The following assumptions have been made in caleulating the songitivity analyses:

The sensitivity of the relevant profie or fans item is the effect of the assumed chunges in respective markes visks, This is based on the Gnancial assers and financlal Habilittes hedd av 31 March
2025, 31 March 2024 and 31 March 2028

L. Interest Rate Risk

Inverest rate risk is the risk that the fubr vilue or future cash flows of a financial instriment will Nuctuote beeawse of chunges in market inberest rates. The company is exposed to interest rite
righ bucaise funds are borrowed at both fived and Noating interest rates, Interest rato risk 1 measured by using the cash flow sensitivity for changes in varahle interest rate. The borrowngs
of the comipany are principaliy denominated in rupees with & mix of fixed and oating rates of interest.

The Company’s ficed deposits arp carvied ar amortised costand are fixed rate deposits. They are therefare not subject to Interest rato risk ap defined in [nd AS 107, since neithir thie cirrylng
amount nor the future cash Mows will Auctuace becouse of o clange in market interest rates.

Ex]posure to (ntorest rate rish
The interest rave profile af the Company’s interest « bearing flnopcial instruments as roported to inanagement 18 is follows:

AsatMarch  AsatMarch  Asat April 01,

Particulars 31, 2025 31,2024 2023
inMillion  ®in Million Ein Million

Fixed-rate ingtruments
Financial assets 7425 7185 6732
Financial labillcles 430,34 THAS0 22540
Variable-rate instruments
Flnanclal ussets - - -
Financial Lnbilities 14y 269.15 12781
Interest rate sensitivity

Thie following tble demonitrates the sensitivity to n ceasonably possible change in (nterest rates an that portion of loans and borrowings affected. The risk éstimated provided assume a
paraliel shift of 100 basis points interest rate across ofl yield curves while all other variables hold constant. This caleulation also assumes that the change occurs at the halance sheet date and
haz been esleulated based on risk exposures outstanding ss at that date.

Sensitivity analysis
Tmpact on profit before tax Impact on equity, net ol tax
Particulars F1-Mar-25 31-Mar-24 31-Mar-25 __31-Mar-24 31-Mar-Z3
Interest Rate
=Inerease by 100 basis points 9.86 2599 738 12.45 1438

- decrease by 100 basis points 967 2548 7.23 19,06 1409
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L Farelgn Curtency Risk

The fuiscthional Lureency of the Company is bndiin Bupees ") Forekgr correney sl bs the 1isk (st tie Baie valie o futaee cosh oss ol an expasire will loetuate becaise of changiss i
toreign exchange rates, The Company's exposure to the risk of changes in Geiign cxchange satid soltes piriniecily 0o the Contpany's [nwesting sctivitied

Foreign currency risk xposure:

As ol March 31, 2025 As ut March 31, 2024 At April 01, 202d
Particul # Amoumnt in Amount in
FrHeEan Greurey FC (i tin Million "‘E‘i‘::‘“}'"'i: rff; " zinmilion  FC*(n  TinMilling
Millions) Millions)
Payable for Capital Gouda s 102 155,16 192 6,70 24T 21985
Payahle for Capital Gouds Eurn 033 75 n65 SB16 . J
Trade receivables s a2 1872 - -
Trado recoivables AR 0. 0us . -

FE** means Foreign Curroncy
Farcijgn currency sungitivity : The follewing tililes demonstrate the sensitivity to a roasonably passible change in exchange rates, with all ather varlables held constant. The impact on tha
Conmpany's profit bifire 1 is die to changes in the Gir value of monetary assots and linbilites

Particulars Impact ofi profit before tax Tinpact on equity, net ol tox
F1-Mar-25 q1-Mar-24 31-Mar-25 31-Mar-24 Xi-Mar-L3

Currency sensitivity (USD) S
nereise 1% (31 March 2024, 2024 by 196) {1.75) {1.50) [1.21) {120} [ Lish)
decrease 1% [31 Mavch 2024, 2023 by 1%) 175 (E] 131 1.20 165
Lurrency sensitivity (ZAR) e ———— p— O O e S e
increase 136 (31 March 2024, 2023 by 19%) not . ool
docrease 1% {31 March 2024, 2023 by 1% [oon) . (0.01)
Lurrency senaltivity {Euro) = = —
Inereate 1% [¥1 March 2024, 2028 by 1%) [oan) (0L5H) (0.23) (0.44) -
decrease 190 (31 March 2024, 2023 by 19%) ] (e 023 044 .
B, Credit Risk

Cruddit rank i the risk that a counterparty will not neet its obligations under & Braaciol [pstroment o custemer contract, leading to a Aoancial loss. The Company |8 exposed W eredit thik
pramarily trode recelvables, contract assvts and other financial asgets including deposité with banks. The Company's cxposure and credit ratings of (18 countarpartios are continuiisly
manitared ind the aggregate value of transactions b reasonably spread amoagst the counterpartics.

Trade recelvable and contract nssets

The Company’s exposure to cistamer credit risk is influenced mainly by the individual characteristics of each customer. However, manogemont also considers the factors that may mfluence
the crodit rish of its customer base. Agoing hag been disclosed in Note S and Note 9

Tho Company’s customer profile inchides public sector enterprises, stote owned companies, group companies and corporates customers, General payment teems inedlude mobilisation advasce,
monthly progress payments elc

Credit risk on wade rocoivables amd contruer assets i limited ag the customers of the Campany mainly consists of the government promoted entities hoving & strong eredit worthingss. The
provision matrix takes into accoupt avatlable external and internal eredit rigk Bietors such ak company's histor|cl experience for customers.

The fnformation obout mevement of impairment allowance due to the credit risk exposure is given in Note 5 and Note 9.

Other financial assets messured at amortized cost
Dther financial assets measured at amortiged cost includes loans and advances 1 employoes, security doposits and others. Credit risk related to these other financial assets 15 managed by
manitaring the recaverability of such amounts contindsusly, while at the 2ame time internal control system in place ensure te amounts are within defined limit.

C. Liguidity Risk

Liguidiy risk is the risk that the Company will encounter diffieulty in meeting thie abligations associated with its financial liabilities thatare 2etthed by delivering cash or ancther financial assit.
The Company's approach to mansging liquidity s to ensure, as for as possible, that it will have sufficlent lquidity to meet its Habilities when they are due, unider bath normal and stressed
conditions, witheut incarring usscceptable losses or risking damage to the Company's reputation.

The tbles below analyses the Company’s finaacial Hahilities into rolevant maturity based on their contractunl maturities for all non-derivative linoncial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash fows For balances due within 12 months amoints equal the|r carrying volues as the impoct of discounking i not
significant.

Asat March 31,2025 "";3“‘ 15years  Moretians Total
Long torm burrowings ; A6.96 17897 433 27026
Short term borrowings 275.20 - . 27520
Tede puyable 27.07 097 2804
Other financial hsbilities (Excluding Amount Bayable ta [Va) 053 0347 409 25459
Amount Payable to [Vs 286 - - 286
‘Tatal 438.62 383.11 922 B30.95

Less than 1 Mora than 5

As at March 31, 2024 1-5 Years Total
Year — Years 000
Lang term hurrawings —— 16068 1595 2522 20185
Shortterm h:xmwiugs 253.60 - B 253.60
Trade payable ) = = ) 5360 L7 = 5537
Other Anancial labilities (Excluding Amount Payable fo [V4] - 107.15 150,69 192 26896
Amount Payable to Vs 7.18 - . 7.15
Tatal S8Z.18 176.61 28.14 THRO3

Asat April 01, 2023 Lol;;:.:.n 1 1-5 Years Hn‘;e t‘l:nn 5 Total
Lang term borcowings 14519 [ERTS 2195 21040
Short term borrowings 21287 - - 212,87
Trade payable 7305 178 - 7483
Other financial liabilites [Evcluding Amaunt Payahlo te [Vs) 18468 ehdl 216 25325
Amount Payable to [V = 4.70 470

Total 620,49 111,45 2411 756,05
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Note 36 : Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers

A, Disaggregated revenue information

Setout below is the disaggregation of the Company’s revenue from contract with customers

For the year For the year
ended ended
Particutary March 31,2025  March 31, 2024
T in Million 1 in Million
i) Type of Revenue Wise
Sale of Goods 12.22 2.16
Sale of Services 2,089.67 1,715.45
Total 2,101.89 1,717.61
ii) Based on Geography Wise
India 2,091.17 1,717.61
Qutside India 10,72 0.00
Total 2,101.89 1,717.61
iii) Timing of Revenue recognition
Revenue from Goods and Services transferred to customers at a point in time 12.22 216
Revenue from Goods and Services transferred to customers over time 2,089.67 1,715.45
Total 2,101.89 1.717.61
B. Reconciliation of contract assets and liabilities
Asat Asat Asat
March 31,2025  March 31,2024  March 31, 2023
Particulars
% in Million % in Million 1 in Million
Contract assets®
Unbilled receivables
Contract assets at the beginning of the year 85.73 105.07 87.15
Add: Revenue recognised during the year 2,068.54 1,709.27 1327.01
Less: Billing during the vear 2,128.01 1,728.61 1.309.09
Cuntruct assets as at the end of the year 26.26 85.73 105.07

*The contract assets primarily relate to the Company’s rights to consideration for performance obligation satisfied but not billed at the reporting date.
The contract assets are transferred to receivables when the rights become unconditional. Invoices are raised on the customers based on the agreed

contractual terms and are collected within the due date from the date of invoicing as per the respective contracts.

The contract labilities primarily relates to the advances from customer towards on-going EPC projects and deferred revenue which is excess of involcing

done over revenue recognised. Revenue is recognised from the contract liability as and when such performance obligations are satisfied.

C. Performance Obligation

(i) Sales of goods : Performance chligation is satisfied upon delivery of goods.

ii] Sales of Services: The performance obligation is satisfied over time as the assets is under control of customer and they simultaneously receives and
consumes the benefits provided by the Company. The Company received payment toward provision of services upon completion of milestone as per

terms of contract.

(iii) The aggregate amount of transaction price allocated to performance obligations that are unsatisfied as at the end of reporting period is € 6093

Millions.
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Mote 37: Ratlox
Particulirs Formuli I1-Mar-25  31-Mar-24 S change feimarks
Incrense 15 due to Increase in Trerle
) Curvent ratia [Current assers) / [Current labilines) 1.51 1.h AT Recoivables and Decrease in Trade
[aaliles
Lang-term borrowings + Shart-term bormowings and
h] Bl exquiy ratio f - 0.9 0195 RMG A
) iy lease labllities)' / (Total equity) "
{Proftf(loss) after tax hut before finance costs,
; depreciation and amovtisation and exceptional itemi)
Ixhr ‘
L PR RN T £ Unrervest  ond Lease  Payments « Principal Tz 1 FhNA
Repayments)
o) Ret sty Tkl (46 [Net profic f [loss] after mx / Average shaceholders T E Increase 18 due ta the Increase i Net
1 fetiradn cany satio L) equity] i Gl acil Profitafter tixes In the current year
{Cost of materials conswmed + Purchase of stock-in-
a ) trade = Changes In Inventaries of lnkshed goods, ;
l | ] I
e} lnveatory turnover ratio sncken-tyade: ol iripre J '} [Average 13.35 w77 23.90% NA
Inventory)
1) Trade receivaliles mwenoverratlo Net Credit Sales/ Avernge Trade Recelvables 029 17.96 1296% NA
g Trade payable turnover ratio Net Eradit Purchases/ Average Trade Payables toon 551 1335 gu":;':::,:':a'r e in vhe Viside Fiyahlesin
. Devrease 1s due to Inerease in Trade
h) Net Working capital turnever ratio Utcvenue from contricts with customers) / (Current 1149 5349 -THSI Receivables and Decroase in Trade
assets - Current lablinies)
Payahles
§) Mt prafit f lass) raklo (%) {Net profitf{loss) after mx) f (Total revenue from 5 D7 170% 42.10%, Mse to higher profit carned doring the
operations) veur
) Retuirn on capital exmployed (%) Barnings IB-el'arr Intereat and Toxes / Capimml ) 21463 13.45% 59.49% Due to higher profit carned during the
Employed J 2 yeur
] Profit Before Tax Ratio (%) Prafit Before Tax / Total Revinuo from Operations 7.90% 4.94% 50.81% :f‘“'f:“ B procit sucmed durlg the
k) Réetisrn o Invessment (Incame generated from FVTPL Investment) [/ NA NA

Weighted sverage FYTPL investment

L Total borrawing includes long term as well s short term borrowing plus current maturitios

2. Capital Employed = Tangible Net Worth + Total Debt « Deferred Tax Liahility
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Note 38 Additional Regulatory Information
All previous year figures have been reclassified and regrouped wherever necessary
The company has an Immovable Property whose title deed is in the name of the company.

No proceeding have been initiated or pending against the Company under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the Rules
made thereunder.

The Company does not have any transactions with companies struek off under section 248 of the Companies Act, 2013 or section 560 of the Companies
Act, 1956,

The Company has not traded or invested in ¢rypto currency or virtual currency during the financial year.

The Company has granted any loans or advances in the nature of loans to promoters, directors, KMPs and Related Parties either severally or jointly with
any nther person. The detsils are disclosed in the Related Party Transaction Note 31

The Company does not have any transaction which is not recorded In the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961].

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority ar other fender.
Also, the company has complied with debt covenants throughout the reporting periad,

No funds have been advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind of funds by the Company
to or in any other person or entity, including foreign entities ("Intermediaries”), with the understanding, whether recorded In writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoéver by or on behalf of
the company {"Uldmate Benefictaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Mo funds have been received by the Company from any person or entity, including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend ar invest in other persons or entities identified in any
manner whatsoever by or on behall of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantée, security or the like on behalf of the
Ultimate Beneficiaries.

The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government The Company will
assess the impact of these Codes and give effect in the financial statements when the Rules / Schemes thereunder are notified.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has one subsidiary in the form of Partnership Firm. The Company is in compliance with Section 2(87) of the Companies Act, 2013 read
with the Companies (Restriction on number of Layers) Rules, 2017, since it does not have move than two layersof subsidiaries

The Company has warking capital limits In excess of five crore rupees, from banks or financial institutions on the basis of security of current assets, the
quarterly returns or statements filed by the Company with such banks or financial institutions are not in agreement with the books of account the detalls
of which are as follows:=

As on the last date of financial vear ended 31.03.2025

Particulars Sundry Debtors Inventory
As per stock statements submitted to bank 161.00 42.00
As per Books 151.62 44.82
Difference 9.38 -2.82
Since, our inventory to the bank consists of
The difference is due to the Restatement the Unbilled WIP and Stock of Raw
adjustment of the Expected Credit Losses, Materials. Consumables and Spares. For
Reason of Difference Foreign  Exchange  adjustment  of WIP we have to give the provisional flgure
recelvables and the Reclassification of [V to the bank. Thus; for this purpose valuation
Balances of all sites |5 not possible. Hence, the

Difference due to this reason
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Note 3% Restatomont Nole

Equity Muwemaeiliatlon

artheulars Hiles An ey March 31, 2004 As oo Miarch 312023

in Millio T tinMilon
Tuatal Eqguily ay per AS 49541 RN
Allowanee lor ECL 1 [3.57] {6.44)
Albowanoe loe Hasiness sdvince 1 {rsn) i, )
Gratuity adjustrent i LA 1,35
UTL Adjustmenl as per Ind AS 2 51 015
Prior Period Adjustpent I [441) (4.70)
Total Equity as por lestated Ind AS 480,73 41711
FAT Reconcilintion
For the year cadod
Partleuba
L e March 31, 2024
& in Millinn

Profit alter b ns por AS 65,79
Allowance for ECL 1 057
Alloweance for Business advanee 1 .
DTL Addjustaient as per bnd AS 2 LA
Graauiy Adjustnwent 4 [ERLT]
Prior Puricd Adjusinient it {318)
Profif aftor tax per Ind AS [
Cash Flow Reconciliation

P 20z31-23

'art
e As per AS Adjustments ind AS

Mot sl from apueratlng activithes 191,25 [59.60) 131,65
Nut cawh from investing activities [16354) 4801 [115.53)
Mot caih from financing actrvities (1) .96 [4.85)
Ciish at beginning of vear ST [69.37]) 24.39
Cash ot end of year 109, 6l {74.00) 35.66
Hoy Adjustments Summary

Note 1= Provision for Expoctiod Credit Losy (ECL)
Under lndinn GAAP, impairment provisions were specific to doubiiul delds, Under 1ind AR, impairment allowances are based on the Expreted Crodit Loss [EGL) rvolel. Tlis Ted
W 4 bpalrmentof Wade receivables by 20 of April 1, 2022, décrvasing trade peeebvabilies aned retiuned varnings. The ELL application yracted [ 2024) and (20£7)

Note 2: Deferred Tix

Indign GAAP usud the meome satement approach (Basable ve acoounting profit differences] Ind AS 12 requires the Billance sheet approach (temporary differences beiweeny
agaetfHability carrying amounts and tax bases), This resulted in deferred tax recognition on cew temporary dilfforences frons transitiom| adjustments Deforned 1 i
coreelnted 1o underlylng brinsactions in retalned varmings/ equlty

Note 3 Remessuremaoni Gain/(Lozs) on Gratuity
Under Indian GAAR, all defined benefit plan costs (imcinding acturil giins losses ) were eharged 1o profn/doss Uander [nd AS, réimeoaso et [aoisirin) giing lisses, asel
celling elfects} are recognized in Other Comprebensive |acome [OC1) via relaingd eamings: Remeasurement beses: {2024 and [2023) {net of @x)

Naote 4: Other Comprehensive incoma (0C1)
fnclian GAAP did not reguire separate OC) presentation, The reconcliintbon adjusis TGANT proliloss o lisd AS profitfloss, incorporatiog O] lems

Note 5: Retalned Earnings
Fetained earnings as of April 1. 2022, wers adjested for sl rangiton efacts b e special purpose financinl statements

Mole 5 Prior Period Adjustmoent
Itemis of Incomes or expensis which, under Previous GAAP, were recopilaed (o the Suatement of Profivand |loss whereas unded (nd AS 2uch items dre pequred w be sijuistsd
directly In Equbty in accardancy with U requirements of Ind AS 8

Ax per our Ropart of oven dats For and en behall af the Braid of Directors of
Mahesh C Solanki & Co. Laxyo Limited [Formerly khown as Lasyo Enerjgy Limited)
ICATL firm registration number: 0062260
Chartered Accountants
0 "
W —
LA Rajat Jain Dev Pralosh Sharma ¥ Sharn:
Partner Additional Director Additional Director
Membership no.: 413515 DiX: 01301005 DIN: 01305085
Flace: Indore Place: Indore Place: | ndor
Date Sep 18, 2025 Date: Sep 18, 2025 Date: Sep 18, 2025
5h ulila Rohit Shrivastava
Company Secretary Chief Financial Officer
Membership no: 72454 Place: Indpre
Place Indore Date: Top 18, 2025

Date: Sep 18,2025



Laxyo Limited (Formerly known as Laxyo Encrgy Limited)
Notes to the Standalone Financial Statements
CIN: U40101IMPZ007PLCO 194411

Note 40A:- Details of Term Loans
No. of Amount of Outstanding as
Type of Loan Am&‘:"‘;‘,’]’l’lﬂ“""d RO ‘[":::;::r l'“": :l“;t“'un"' ": Installment Due  Installment o $1-03-2025
fhaiiaa) Ll bl on 31.03.2025 [in ) (% In Millions)

Equipment Loan 7500 575% 2029 61 18 15,394,529 EE
Working Capital Term Lo 55.00 9503 2030 60 &0 1155102 5500
Equipmicat Loan 4.97 8.50% 2025 48 3 156,951 :
Vehicle Loan 253 8,500 2027 ] 22 79,929

Vehicle Loan 469 8.95% 2031 B4 Bl 72,126

Vehlele Loan 4.59 GL0HM, 2029 48 40 1,14322  _

Vehicle Loan 1.76 7.60% 2027 E 26 57,127

Vehicle Loan 652 8,200 2027 180 135 211,190

Vehicle Loan 144 #.20% 2027 36 27 46,716

Vehicle Loan 1.15 9,525 2027 EL 22 43674

Vehicle Loan 1.05 9.92% 2027 30 22 39,657

Vehicle Loan 7.49 10.25%% 2027 144 104 242,496

VYehlcle Loan 1.22 7.60% 2026 30 20 46,187

Vehicle Loan 1.15 8.20% 2026 30 21 43,674 A3
Equipment Loan 28.00 9.37% 2028 9 45 4.04,419 15.59
Equipment Loan 9.56 B.76% 2027 48 23 236,770 520
Equipment Loan 491 7.01% 2026 48 12 117475 147
Equipment Loan B0.00 2.06% 2026 49 9 19,45,638 iB62
Vehicle Loan 250 7.35% 2026 48 14 60,272 6
Vehicle Loan 182 B.10% 2026 39 11 53,204 a6l
Equipment Loan 24.29 9.45% 2028 8 38 6.09,554 19.95
Equipment Loan 2497 9.50% 2028 48 43 628,146 2282
Equipment Loan 24.27 9.50% 2028 48 i1 6,08.993 2125
Equipmuont Loan 70,00 10,007 2028 I8 42 1775870 62.71 -
Equipment Loan 2418 10.50% 2027 35 30 8,05,400 217
Equipment Loan 1354 10520 2027 J 20 451000 1185
Equipment Loan 547 10.52%, 2027 35 30 182200 479
Eguipment Loan 7.08 10.52% 2027 35 30 2,35,900 6.20
Equipment Loan 518 6,504 2025 6 7 1,24,650 74
Equipment Loan 2159 6,50% 2025 92 12 532,800 313
Equipment Loan 812 6.50% 2025 16 5 199,550 1.17
Equipment Loan 932 6,50% 2025 184 28 227400 134
Equipment Loan B9 6.50% 2025 46 3 22,050 A3
Equipment Loan 1.71 7.15% 2025 6 8 42,330 37
Vehicle Loan 3.55 7.05% 2026 ] 1 98,100 1.04
Vehicle Loan 242 6.50% 2025 46 7 59,010 .35
Vehiele Loan 242 6.50% 2025 46 7 59,010 .35
Viehicle Loan 1.67 6.55% 2025 46 [3 41,070 24
Vehicle Loan 1.65 6.55% 2025 46 [ 40,560 24
Vehicle Loan 1.45 6.55% 2025 45 [ 35.820 24
Vehicle Loan 40 8.37% 2025 16 4 28335 P
Vehicle Loan 1.55 8.39% 2025 36 4 48,553 24
Vehicle Loan 1.69 6.50% 2025 9z 10 41,610 20
Vehicle Loan 2.91 6.50% 2025 92 [ 71,440 35
Vehicle Loan 18,05 5.50% 2025 230 15 4,44,550 2.19
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Note $0A:- Details of Term Loans
No. off
T Amount Sanctioned Year of Last Total No, of Installment Amongtat Buistandi.ng‘as on
ype of Loan ROI Installment 31-03-2024
(3 in Millions) Installment  Installment Dite on () (2 In Millions)
31.03.2024
TEquipment Loan 75.00 9.75% 2029 61 60 15,94,529 2521
Equipment Loan 4,97 B8.50% 2025 48 16 1.56,954 237
Vehicle Loan 2.53 B.50% 2027 60 35 79929 247
Equipment Loan 28.00 937% 2028 D6 57 404,419 1887
Equipment Loan 9.56 B.76% 2027 L) 30 236,770 747
Equipment Loan 491 7.01% 2026 A8 25 117,475 273
Equipment Loan 80.00 B.06% 2026 49 22 19,45,638 3923
Equipment Loan 368 B30 2024 48 ] 114,902 89
Equipment Loan 114 R.30% 2024 48 7 27,955 22
Equipment Loan 1.14 B30% 2024 B 48 7 27.955 22
Equipment Loan 2.28 B31% 2024 96 12 55,920 38
Vehicle Loan 2.50 7.35% 2026 48 27 60,272 1.50
Vehicle Loan 1542 7.75% 2026 48 28 3.74.739 9848
Vehicle Loan 1.82 8.10% 2026 39 23 53,264 1.18
Equipment Loan 5.18 65006 2025 46 19 1.24.650 2.14
Egquipment Loan 21.59 6.50% 2025 92 36 5.32,800 911
Equipment Loan 812 6,507 2025 [ 17 199,550 34l
Equipment Loan 9.32 6.50% 2025 184 76 2,27,400 3.8
Equipment Loan H9 6.50% 2025 Hh i 22,050 38
Equipment Loan 171 T.15% 2025 o 20 12,330 a3
Vehicle Loan 3.95 7,050 2026 L1 23 98,100 210
Vehicle Loan 2.24 4.01% 2025 6 18 55,240 949
Vehicle Loan 224 4.01% 2025 46 18 55,240 99
Vehicle Loan 242 6.50% 2025 46 19 59,010 101
Vehicle Loan 242 6.50% 2025 6 19 59,010 1,01
Vehicle Loan 242 6.50% 2025 46 19 59.010 1.01
Vehicle Loan 1.67 6.55% 2025 46 1B 41,070 70
Vihicle Loan 1.65 5.55% 2025 46 18 40,560 69
Vehicle Loan 145 6.55% 2025 3 18 35,820 G
Vehicle Lean .90 B37% 2025 36 16 28.335 45
Vehicle Lean 1.55 8.39% 2025 36 16 48,553 78
Vehicle Loan 1.69 6.50% 2025 92 34 41,610 67
Veehicle Loan 291 6.50% 2025 92 32 71440 1.16
Vehicle Loan 18.05 5.500 2025 230 an 444,550 7.20
Equipment Loan 3.17 3.849% 2024 37 8 98,550 67
VYehicle Loan 3.14 5.94.% 2024 37 + 31,36,000 29
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Note 40A:- Details of Term Loans
Amount
No. of Amountof  Outstanding as on
Type of Loan Spesesot o jearotlast - Total Mo OF -y oliment Duc  Installment  01-04-2023
Lt ipstalimons  msmliment  "oq b1/042023 ) (2 1n Millions)
Millions) :

Equipment Loan .97 B.50%: 2025 48 Z8 1.56,951 3.97
Equipment Loan 11.50 H.40% 2023 36 5 362,400 1377
Vehicle Loan 2.53 B.50% 2027 60 a7 79,929 253
Equipment Loan Z28.00 9.37% 2028 96 69 04,419 21.95
Equipment Loan 9.56 8.76% 2027 48 L] 2,36,770 9.53
Equipment Loan HO.00 8.06% 2026 A 34 1945638 58.61
Equipment Loan 491 7.01% 2026 48 37 117475 2590
Equipment Loan 99 8.71% 2024 44 12 24,500 28
Equipment Loan 89 B.71% 2024 44 12 24,500 28
Equipment Loan 95 7.40%) 2024 37 13 28,645 a8
Equipment Loan 9.30 B 70% 2024 6 13 2,341,600 107
Equipment Loan 4.68 B.70% 2024 48 13 1,15,800 154
Equipment Loan 4.08 B.70% 2024 44 14 115,797 Lot
Equipment Loan 3.38 B.31% 2024 A4 15 B2 884 118
Equipment Loan 287 8.31% 2024 44 15 70,507 1.00
Eguipment Loan 274 B.31% 2024 48 15 67,167 95 )
Equipment Loan 228 B.31% 2024 96 18 55,920 A9
Equipment Loan 4.68 8.30% 2024 48 20 1,14,902 214 =
Equipment Loan 114 8.30% 2024 48 20 27,955 52
Equipment Loan 1.14 8.30% 2024 48 20 27,955 52
Equipment Loan +.50 BB0Y: 2023 48 7 1,11,563 T
Vehicle Loan 1.82 B.10% 2026 39 36 53,264 L70
Vehicle Loan 2.50 7.35% 2026 48 39 60,272 2.09
Vehicle Loan 15.42 7.75% 2026 48 41 3,774,739 13.46
Vehicle Loan 10.42 B.70% 2024 141 12 2,57,8680 295
Vehicle Loan 347 8.70% 2024 48 12 85,960 g8 .
Vehicle Loan 180 7.65% 2023 36 8 56,115 49
Eguipment Loan 812 6£.50% 2025 46 29 1,99,550 551
Equipment Loan 21.59 6.50% 2025 92 30 5,32,800 14.71
Equipment Loan B89 6.50% 2025 46 0 22,050 61
Equipment Loan 5.18 65.50% 2025 46 31 1,24,650 345
Equipment Loan 932 6.50% 2025 184 31 2,27.400 6.28
Equipment Loan 1.71 7.15% 2025 46 33 42,330 126
Vehicle Loan 3.95 7.05% 2026 46 35 9g,100 3.10
Vehicle Loan 90 8.37% 2025 36 29 28,335 T4
Vehicle Loan 1.55 8.39% 2025 36 29 48,553 1.27
Vehicle Loan 1.67 6.55% 2025 46 30 41,070 113
Vehicle Loan 165 5.55% 2025 16 30 40,560 112
Vehicle Loan 224 +.01% 2025 46 31 55,240 157
Vehicle Loan 224 +.01% 2025 L] 31 55,240 157
Vehicle Loan 242 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 242 6.50% 2025 ia 31 59,010 1.63
Vehicle Loan 2.42 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 145 6.55% 2025 46 31 35,820 1.02
Vehicle Loan 291 6.50% 2025 92 28 71,440 191
Vehicle Loan 18.05 6.50% 2025 230 28 444,550 1190 ==
Vehicle Loan 169 6500 2025 92 29 41,610 1.1

Equipment Loan 317 3.84% 2024 37 20 98,550 176
Vehicle Loan 3.14 5.94% 2024 37 16 31,36,000 1.39
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