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INDEPENDENT AUDITORS’ REPORT

To,
The Members of,
LAXYO ENERGY LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of LAXYO ENERGY PRIVATE
LIMITED (“the company”) which comprise the Balance Sheet as at March 31, 2023, and the
statement of Profit and Loss, and the statement of cash flows for the year then ended and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023 and the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements. " Y




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information of board of director’s report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent ; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance’about whether the financial statements as a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we ide f;fq iring our audit.
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in the Order, to the
extent applicable.

. Asrequired by section 143(3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion proper books of account as required by law have been kept by the company
so far as appears from our examination of those books and there are no branches to the
company to the best of our knowledge;

(c)The Balance Sheet ,the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the relevant books of account

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
referred to in section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

Subject to following:

e QGratuity provision is based on management estimation and judgement however actuarial
valuation is not made, in absense of which, we are unable to Comment on sufficiency of
the provision.

e During the year, the company has credited Rs. 98,14,482.00/- to the Statement of Profit and
Loss relating to share in JV's profit out of which Rs. 50,19,451.00/- belongs to the F.Y.
2022-23 and the remaining amount belongs to F.Y.'s 2020-21 and 2021-22. which is prior
period adjustments.

(e)On the basis of written representations received from the directors as on March 31,2023
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023, from being appointed as a director in terms of section 164(2) of the Act.

) Reportmg, on the adequacy with respect to the mtemal financial controls over ﬁnanc1al

to the company.




(g) Managerial remuneration has been paid or provided in accordance with the requisite
approvals Mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

(h) As per proviso to Rule 3(1) of the Companies (Accounts) Rules 2014, the requirement for
maintaining books of accounts using accounting software which has a feature of recording
audit trail facility is applicable w.e.f. 1% April 2023 and accordingly reporting under Rule
11(g) of Companies (Audit and Auditors) Rules 2014 is not applicable for the financial year
ended 31.03.2023.

(1) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.  As per information provided to us, the company is involved in following litigations:

o The company has filed CP40 with CLB Mumbai against Chinnar Shipping Pvt
Ltd & its Managing Director Mr. AK Tripathi and Whole time Director Mr. RS
Dube for misappropriation of fund. Company has debit balance of Rs
3910974/- shown under the head of Other Non Current Assets.

° The company has filed case u/s 138 NI, against Adroits Projects Pvt Ltd for non
receipt of Rs14.71lacs.

e The company has filed case u/s 420, against Chand Engineering ,Gwalior for
non receipt of Rs10.00 lacs.

ii.  The company has made provision, as required under the applicable law or accounting
standards for material foreseeable losses, if any, except following:

o With Reference to above litigations amount of Rs 6382082.00/- is held as Non
Current Assets and no provision is made for the foreseeable loss, if incurred. As
per Management representation letter, the management are of the opinion that
amount is recoverable hence not provided for.

° The amount of Rs 16.74Lacs are shown as Disputed-doubtful debtors. No
provision is made for the same in Profit and loss Statement. The company has
not made any provision for debtors which have been due for very long period.

o Company has deposited Rs 18.00 lacs to GST Rajasthan under protest. No
provision is made for the same.

iii.  The Company does not have any long term contracts including derivative contracts for
which there were any material foreseeable losses; and
iv.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company
V. No dividend proposed in the pr ﬁe%y&g b nd declared by the company.
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disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(is), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

(c ) Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe that the representations made by the Management under sub clause (a)
and (b) above, contain any material misstatement.

For Pramod Nah__a_r and
Place: Ratlam ; f Associates
Date:03/09/2023 [ecoi

(Parfner)

Membership No. 077556



Annexure to the Independent Auditor’s Report
of even date to the members of,
M/s Laxyo Energy Limited,
on the financial statements for the year ended 31st March2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements
of the Company and taking in to consideration the information and explanations given to us and the books of account
and other records examined by us in the normal course of audit, we report that: ,
(D) (@) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us, the title deeds of the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly executed in favor of
the lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

() According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made there under during the year.

(i) (a) As per management explanation, the major part of inventory is in the nature of Work in progress at different
geographical locations so it is not possible to physically verify the same on fixed regular intervals however
they certified that at the balance sheet date the same has been verified . In our opinion the coverage and
procedure of such verification by the management is appropriate. As informed to us, any discrepancies of
10% or more in the aggregate for each class of inventory were not noticed on such verification.

(b)  The company has sanctioned working capital limits in excess of five crore rupees from HDFC bank on the
basis of security of current assets /Debtors/Security deposit etc. Quarterly returns or statements filed by the
company with HHDFC bank arc in agreement with the books of account of the Company subject to certain
variation which is due to difference in head of accounts in accounting software and presentation of financial
statements as per schedule 111 of Companies Act 2013. We are unable to verify the ageing of Receivables in
preceding quarters. However, as information provided to us that working capital limits from other banks are
in the nature of DLOD and there is no such requirement to file quarterly statements.

(iii)  During the year the company has made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties: :
(a)  during the year the company has provided loans or advances in the nature of loans, or stood guarantee, or
provided security to any other entity (Rs. In lakhs)
To whom the aggregate amount during balance outstanding at the
the year balance sheet date
Loans/advances to staff 13.70 13.28

(b)  Schedule of repayment of the principal amount and the payment of the interest have not been stipulated and
hence we are unable to comment as to whether receipt of the principal amount and the interest is regular;

—
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(d)  The company has not granted loans



(iv)

™

vi)

(vii)

According to the information and explanation given to us, the company has not given loans, investments,
guarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be complied

with.

The Company has not accepted any deposits or amounts which are deemed to be deposits under the directives of
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under, where applicable. Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(@) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they became payable.

(b)  As Per information and explanation given to us, There are no dues in respect of Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues that have not been deposited with the
appropriate authorities on account of any dispute.

(viii) According to the information and explanation given to us, company has no transactions, not recorded in the books

(ix)

(x)

(xi)

of account have been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the purpose for which
the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not been
utilised for long term purposes. However, there are numerous transactions and entries including contra entries
and in such scenario it is not possible to verify each availment on one to one basis, and may have utilised some
portion of short term borrowing in to long term purposes.

(e) According to the information and explanation given to us, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

() According to the information and explanation given to us, the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate companies;

(a)) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year;

(b)  According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year

(a)  According to the information and explanation given to us, any fraud by the company has not been noticed
or reported during the year. However, during the year, company is victim of one cyber fraud and had to bear
the loss of Rs. 26.08lacs which is debited in profit and}loss account. As explained to us that company has

R
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of the Companies Act has



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

Place:
Date: 03/09/2023

(¢)  According to the information and explanation given to us, no whistle-blower complaints, received during
the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable to
the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc., as required by the Accounting Standards and the
Companies Act,2013.

According to the information and explanations given to us, the company has no system of internal audit;

According to the information and explanations given to us, we are of the opinion that the company has not
entered into any non-cash transactions with directors or persons connected with him and accordingly, the
provisions of clause3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India, accordingly the
provisions of clause3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted we are of
opinion that the company has not incurred any cash losses in the financial year and the immediately preceding
financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of clause
3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social Responsibility (“CSR”) and there are
no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the Act, or special
account in compliance with the provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting
under clause 3 (xx) of the Order is not applicable for the year.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

Ratlam For Pramod Nahar and Associates




LAXYO ENERGY LIMITED

CIN: U40101MP2007PLC019448
Balance Sheet as at 31st March, 2023
(Rs. In Lakhs)

Particulars Note No.| 31st March 2023 31st March 2022
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 1 150.37 150.37
(b) Reserves and Surplus 2 4,181.72 3,577.69
(2) Non-current liabilities
(a) Long-term borrowings 3 2,236.42 1,981.23
(b) Deferred tax liability (net) 4 199.69 143.93
(c ) Other Non Current Liabilities 5 1,895.54 2,101.80
(d) Long Term Provisions - - -
(3) Current liabilities
(a) Short Term borrowings 6 1,996.33 2,409.70
(b) Trade payables 7

(A) Total outstanding dues of micro enterprises - -

and small enterprises; and
(B) Total outstanding dues other than 905.06 603.77
micro enterprises and small enterprises
(c) Other current liabilities 8 1,354.93 643.35
(d) Short-term provisions 9 33.43 33.94
Total 12,953.49 11,645.78

I1. Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets 10

(i) Propert, plant and equipment 7,062.20 6,445.41

(i) Intangible Assets 0.91 1.10
(b) Non-current investments/ Assets 11 39.83 8.51
(c) Long term loans and advances 12 1,252.49 952.06
(d) Other Non-Current Assets 13 63.82 63.81
(2) Current assets
(a) Inventories 14 1,050.65 871.50
(b) Trade receivables 15 1,429.18 794.18
(c) Cash and cash equivalents 16 937.55 859.90
(d) Short-term loans and advances 17 142.69 297.36
(e) Other Current Assets 18 974.18 1,351.95

Total 12,953.49 11,645.78

Significant accounting policies 29
Notes referred to above form an integral part of the Financial Statements.
Ag per our report of even da For & On Behalf of the Board
FOR PRAMOD.NA SSOCIATES Laxyo Energy Limited
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LAXYO ENERGY LIMITED

- CIN: U40101MP2007PLC019448
Statement of Profit and Loss for the year ended 31st March, 2023
(Rs. In Lakhs)

S.No |Particulars 1‘11\;)0& 2022-23 2021-22
1 Revenue from operations (Net of Credit Notes) 19 13,201.58 9,979.72
I |Other income 20 143.01 59.38
[l |Total Income 13,344.59 10,039.10
IV |Expenses:
Cost of materials consumed 21 8,554.33 6,864.92
Changfas in inventories of finished goods, work-in-progress and ” (179.15) (454.89)
Stock-in-Trade
Employee benefit expense 23 2,442.37 2,003.85
Financial costs 24 329.14 240.70
Depreciation and amortisation cost 25 797.43 297.57
Other expenses 26 598.56 411.58
Total expenses 12,542.68 9,363.73
V  |Profit before exceptional and extraordinary items (1I-1V) 801.91 675.38
VI |Exceptional Items 26.80 -
VII  |Profit before Extraordinary Items (V-VD) 775.11 675.38
VIII  |Extraordinary Items # -
IX  |Profit before tax VII-VIII 775.11 675.38
X |Tax expense:
(1) Current tax 115.31 145.84
(2) Deferred tax 4 55.76 27.65
X1 |Profit from the period 604.03 501.89
XII  |Earning per equity share* 27
Face value per equity shares Rs.10/- fully paid up.
(1) Basic 401.70 333.77
(2) Diluted 401.70 333.77

*In Rs
Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For & On Behalf of the Board
Laxyo Energy Limited

(JAYPRAKASH SHA RAKASH SHARMA)
DIN :013009

_— NIN:01301005
Date: 03/09/2023 Date: 03/09/28

Na7 \ ..
Place: Ratlam Place: Ratlam




LAXYO ENERGY LIMITED

CIN: U40101MP2007PLC019448

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Rs. In Lakhs)

Particulars 2022-23 2021-22
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 775.11 675.38
Adjustments for:
Depreciation and amortisation expense 797.43 297.57
(Profit) / Loss on sale of fixed assets/ CN (7.08)
(Profit) / Loss on redemption of investments
Interest and other income on investments 143.01 59.38
Interest expenses 329.14 240.70
Operating profit / (loss) before working capital changes 2,037.61 1,273.02
Changes in working capital:
Increase / (Decrease) in trade payable 301.29 (813.22)
Increase / (Decrease) in short term borrowing (413.37) 1,385.45
Increase / (Decrease) in provisions (0.51) (16.80)
Increase / (Decrease) in other current liabilities 711.58 545.30
(Increase) / Decrease in short term loan and advances 532.44 (1,074.87)
(Increase) / Decrease in trade receivables (635.00) 633.40
(Increase) / Decrease in inventories (179.15) (454.88)
317.27 204.38
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 2,354.89 1,477.40
Less: Taxes paid (115.31) (145.84)
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 2,239.57 1,331.56
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets (1,485.24) (4,441.23)
Sale of tangible / intangible assets 78.29
(Increase) / Decrease in long term loan and advances (331.75) 515.93
(Increase) / Decrease in non current investments* 332.55
(Profit)/Loss on redemption of investments
Investment in fixed deposits -
Dividend/ bank interest received (143.01) (59.38)
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (1,881.71) (3,652.13)
. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses (329.14) (240.70)
Funds borrowed 48.91 2,850.51
Issue of equity Shares
Dividend paid - -
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (280.23) 2,609.81
NET INCREASE / (DECREASE) IN CASH & CASH | 77.64 289.24
Cash and Cash equivalents at beginning period (Refer Note 16) 859.90 570.66
Cash and Cash equivalents at end of period (Refer Note 16) 937.54 859.90
D. Cash and Cash equivalents comprise of
Cash on hand 40.16 94.48
Balances with banks
In current accounts and FDR * 897.39 765.42
Total 937.55 859.90

* Previous Year figures are regrouped

As per our report of even date |

FOR PRAMOD NAHAR &ASSOCJ[ATES Laxyo Energy Limited

(JAYPRAKASH SHAR
DIN :01300939
Date: 03/09/2023
Place: Ratlam

For & On Behalf of the Board

P-/Q'Slze/\

NEVPRAKASH SHARMA)
DIN:01301005




LAXYO ENERGY LIMITED

CIN: U40101MP2007PLC019448

Notes Forming Part of Fina

ncial Statements

Note 1 :- Share capital (Rs. in Lakhs)
S.No Particulars 31st March 2023 31st March 2022
1 |Authorised share capital
500000 Equity Shares of Rs.100/- each 500.00 500.00
II |Issued subscribed & paid-up share capital 150.37 150.37
150370 Equity Shares of Rs.100/- each
IT  |Share holding pattern and details
Shareholder % holding No.of shares
Mr. Dev Prakash Sharma 28% 42,104.00
Mr. Jay Prakash Sharma 28% 42,104.00
Mr. Pati Ram Sharma 10% 15,037.00
Mr. Yogesh Sharma 28% 42,104.00
Total share capital 94% 1,41,349.00
Note 1.1 : Reconciliation of number of shares outstanding is set out below:
Particulars 31st March 2023 31st March 2022
Equity shares at the beginning of the year 150.37 150.37
Add: Shares issued during the current financial year - -
Equity shares at the end of the year 150.37 150.37
Note 1.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
Note 1.3 : There is no fresh issue or buyback of shares during the year.
Note 1.4 : There is no change in the number of shares outstanding at the beginning and at the end of the year.
Note 1.5 : There is no change in the pattern of sharcholding during the year. It is same as the last year.
Sr. No. |Shares held by promoters at the end of the year 31st March 2023 % Change during the
Promoter Name % of total shares No. of Shares il
I |Mr. Dev Prakash Sharma 28% 42104 0
2 |Mr. Jay Prakash Sharma 28% 42104 0
3 |Mr. Pati Ram Sharma 10% 15037 0
4 |Mr. Yogesh Sharma 28% 42104 0
5 |Laxmi Sharma 1% 2255 0
Total 95% 143604.00 0
Sr. No. [Shares held by promoters at the end of the year 31st March 2022 % Change during the
Promoter Name % of total shares No. of Shares oRs
I |Mr. Dev Prakash Sharma 28% 42104 0
2 |Mr. Jay Prakash Sharma 28% 42104 0
3 |Mr. Pati Ram Sharma 10% 15037 0
4  |Mr. Yogesh Sharma 28% 42104 0
5 |Laxmi Sharma 1% 2255 0
Total 95% 143604.00 0




Note 2

: Reserve & Surplus

(Rs. in Lakhs)

S.No |Particulars 31st March 2023 l 31st March 2022
General Reserve
I |Opening balance 3,577.69 357,768,242.65 3,075.80
"Il |Add:- Profit for the year 604.03 60,403,224.78 501.89
TOTAL 4,181.72 418,171,467.44 3,577.69
Note 3 : Long term borrowings (Rs. in Lakhs)
S.No |Particulars 31st March 2023 31st March 2022
1 |Secured Loans from Banks 1,319.74 131,973,845.21 1,981.23
2 |DLOD Bank limits 916.68 91,668,471.41
TOTAL 2,236.42 223,642,316.62 1,981.23
Note 4: Deferred tax liability (Rs. in Lakhs)
S.No |Particulars 31st March 2023 31st March 2022
I |Opening balance 143.93 14,393,424.70 116.28
1 [Total reversible timing difference in books maintained as per
Companies Act 2013
Depreciation as per Companies Act 2013 797.43 79,742,854.58 297.56
2 |Total reversible timing difference in books maintained as per
Income Tax Act 1961
Depreciation as per Income Tax Act 1961 1,019.00 101,899,726.00 407.43
I |Net reversible timing difference (1) - (2) (221.57) (22,156,871.42) (109.87)
Il |Deferred tax asset recognised for the year (55.76) (5,576,441.40) (27.65)
Add : Deferred tax income/(expense) 0.00 0 0.00
Total 199.69 19,969,866.10 143.93
Note 5: Other Non Current Liabilities (Rs. in Lakhs)
S.No |Particulars 31st March 2023 31st March 2022
I [Subcontract Deposits 47.92 4,791,642.00 54.63
2 |Mobilization Advance (from contractee) 491.67 49,167,328.00 463.44
3 |Amount due for Capital Goods 1,334.54 133,453,870.89 1,562.32
(Payable/adjustable after 12 months as per contract)
4 |Laxyo Energy Employee group Gratuity Fund 21.41 2,141,494.00 21.41
TOTAL 1,895.54 189,554,334.89 2,101.80
Note 6 : Short Term Borrowings (Rs. in Lakhs)
S.No [Particulars 31st March 2023 31st March 2022
I [Secured Borrowings from Banks 1,072.35 107,234,525.97 1,470.01
2 |Borrowings from Related Parties 188.51 18,851,356.00 202.71
3 |Current maturities of Long term borrowings (12 months) 735.47 73,546,619.00 736.98
TOTAL 1,996.33 199,632,500.97 ] 2,409.70




Note 7: Trade payables

(Rs. in Lakhs)

S.No [Particulars 31st March 2023 31st March 2022
T |Total outstanding dues of MSME - -
I |Total outstanding dues other than MSME
For Goods and services 756.18 460.95
For Expenses 148.88 142.82
Total 905.06 603.77

Note 6.1 : Steps have been taken to identify the suppliers who qualify under the definition of micro and small
enterprises as defined under the Micro Small and Medium Enterprises Development Act 2006. Since no intimation
has been received from the suppliers regarding their status under the said Act as at 31st March 2023 disclosures
relating to amounts unpaid as at the year end if any have not been furnished. In the opinion of the management the
impact of interest if anythat may be payable in accordance with the provisions of the Act is not expected to be
material.

Refer to Point 1.15 of Note 29

Note 9: Short Term Provisions

(Rs. in Lakhs)

S.No [Particulars 31st March 2023 31st March 2022
I |Audit fee & legal Fees 1.13 0.90
2 |Employee Provident Fund 19.99 19.50

3 |ES.ILC. 0.94 1.25

4 | TDS Payable 11.37 12.28
Total 33.43 33.94

Trade Payables ageing schedule: As at 31st March2023 (Rs. in Lakhs)l
Outstanding for following periods from due date of payment Total
Particulars Less than 1 year 1-2 years 2-3 years >3YEARS
(i) MSME - - - - -
(ii) Others 738.34 17.84 - 756.18
(iii) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - - - - -
Trade Payables ageing schedule: As at 31st March 2022 (Rs. in Lakhs)
Outstanding for following periods from due date of payment Total
Particulars Less than 1 year 1-2 years 2-3 years >3YEARS
(i) MSME - - - 3 =
(ii) Others 561.02 42.75 - - 603.77
(iii) Disputed dues- MSME - - - - -
(iv) Disputed dues - Others - - - - -
Note 8 : Other Current Liabilities (Rs. in Lakhs)
- [S.No |[Particulars 31st March 2023 31st March 2022
I [Subcontract Deposits (payable in current operating cycle) 135.91 3.38
2 |Mobilization Advance (Adjustable in current operating cycle) 354.97 388.89
3 |Amount due for Capital Goods (Adjustable in current cycle) 864.05 251.09
Total 1,354.93 643.35
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Note 11 : Non current investments

LAXYO ENERGY LIMITED

CIN: U40101MP2007PLC019448
Notes Forming Part of Balance Sheet

(Rs. in Lakhs)

Sr. No. Particulars 31st March, 2023 | 31st March, 2022

I Investments in Joint Ventures 39.83 8.51
(Firms & AOP) - _

Total 39.83 8.51

Note 12: Long term loans and advances

(Rs. in Lakhs)

31st March, 2022

Sr. No. Particulars 31st March, 2023
I Security deposit
a. Deposit with Government Department 3.01 3.01
b. Deposit with Clients (SD, EMD)* 1,249.48 949.05
1,252.49 952.06

Refer to Point 1.15 of Note 29

Note 13: Other Non Current Assets

(Rs. in Lakhs)

31st March, 2022

Sr. No. Particulars 31ist March, 2023
I Business Advance 63.82 63.81
63.82 63.81

Note 14 : Inventories

(Rs. in Lakhs)

31st March, 2022

Sr. No. Particulars 31st March, 2023
i Finished goods- Trading Stock - -
2 WIP, Raw material, Stores & packing 1,050.65 871.50
Valued at lower of cost and net realizable value
Total 1,050.65 871.50

Note 15: Trade receivables

(Rs. in Lakhs)

31st March, 2022

Sr. No. Particulars 31ist March, 2023

1 Outstanding for more than six months
a) Secured, considered good
b) Unsecured, considered good 105.84 192.50
c¢) Credit Impaired 16.74 0.00

2 Others
a) Secured, considered good - -
b) Unsecured, considered good 1,306.59 601.68
Others -
Total 1,429.18 794.18




Trade Receivables ageing schedule as at 31st March,2023

(Rs. in Lakhs)

Particulars

Qutstanding for following periods from due date of payment

< 6 months

6 months -1 year

1-2 years

2-3 years

More than 3 years Total

(i) Undisputed -
considered good

1,306.59

9.11

45.58

20.74

30.42 1,412.43

(i) Undisputed -
considered
doubtful

(iii) Disputed
considered good

(iv) Disputed -

doubtful

16.74

- 16.74

Trade Receivables ageing schedule as at 31st March,2022

Rs. in Lakhs)

Particulars

Outstanding for following periods from due date of payment

< 6 months

6 months -1 year

1-2 years

2-3 years

More than 3 years Total

(i) Undisputed -
considered good

601.68

127.43

61.01

4.06

= 794.17

(i) Undisputed -
considered
doubtful

(iii) Disputed
considered good

(iv) Disputed -
doubtful

Note 16: Cash and bank balances

(Rs. in Lakhs)

Sr. No. Particulars 31st March, 2023 | 31st March, 2022
1 Cash and cash equivalent
Cash 40.16 16.89
Fixed Deposit with Banks - 77.59
Sub total (A) 40.16 94.48
2 Bank balances - current accounts 204.16 357.50
3 Balances with Bank
Held as margin money FDR against BG, 693.23 407.92
LC & other commitments
Sub total (B) 897.39 765.42
Total[A + B] 937.55 859.90

Note 17: Short terms loans and advances

(Rs. in Lakhs)

Sr. No. Particulars 31st March, 2023 | 31st March, 2022
1 hort Term Loans and Advance

To Employee 13.29 33.88

Advances to suppliers and contractors 129.40 263.48

Total 142.69 297.36

Note 18: Other Current Assets

(Rs. in Lakhs)

Sr. No. Particulars 31st March, 2023 | 31st March, 2022
1 CENVET Credit receivable (SERVICE TAX) 1.75 1.75

2 TDS Refund Due 140.87 127.07

3 Deposits (recievable within the operating cycle) 543.08 512.50

4 GST Receivable 270.48 692.62

5 GST Rajasthan (claim pending) 18.00 18.00
Total 974.18 1,351.94




Notes Forming Part of Balance Sheet

LAXYO ENERGY LIMITED
CIN: U40101MP2007PLC019448
Note 19 : Revenue from operations (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Sales of products (refer sub note 19.1) 16.47 267.38
I Sale of services (net of credit note)
1 Contract Receipts (Gross) 12,704.10 8,639.64
2 Contract (Dredger) 481.01 1,072.70
3 Consultancy Contract Receipts (Gross) = %
Sales are net of Goods & Service Tax (GST)
Total 13,201.58 9.979.72
19.1 Sale of products (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Sales -trading goods (net of Sales rerurn) 16.47 267.38
Total 16.47 267.38
Note 20 : Other income (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Interest 27.86 28.99
2 Discount, Commission and Others reciept 9.93 30.39
3 Profit on sale of Assets 7.08
4 Share of Profit from JV Firms & AOP 98.14
Total 143.01 59.38
Note 21 : Cost of materials consumed (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Finished Goods Purchase 16.48 289.43
2 Cost of Goods and services consumed 8,537.85 6,575.49
Total 8,554.33 6,864.92
21.1 Cost of materials consumed (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Consumption of Goods Traded
Opening stock - 7.89
Add :- purchase during the year 1648 289.43
16.48 297.32
Less :- Closing stock - -
16.48 297.32
2 Consumption of stores & spares / packing materials
Opening Work in Progress 871.50 408.72
Add :-Expenses incurred for Contracts
Subcontract expenses 3,793.21 2,625.04
Cost of Material Purchased & Other Direct Expenses 3,753.79 2,448.05
Diesel & Oil Consumed 648.48 756.49
Contract Exp. & Other Taxes(Deducted by contractee) 135.70 104.96
Transportation Expenses 206.67 640.95
8,537.85 6,575.49
Less :- Closing stock 1,050.65 871.50
8,358.70 6,112.71
Total 8,375.18 6,410.03
Note 22 : Change in inventories (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Change in inventories of finished goods
Opening stock - 7.89
Closing stock - -
Sub total (a) - 7.89
2 “hanges in_inventories of work-in-progress
Opening stock 871.50 408.72
Closing stock . 1,050.65 871.50
NS AS N Sub total (b) (179.15) (462.78)
Total /.5’ LA X0\
S PRAMOD 4




Note 23 : Employment benefit expenses (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Salary and Wages 1,752.24 1,237.65
2 Directors Remuneration 20.00 28.00
3 labour Wages & Bonus 503.57 612.87
4 Incentives to employees 24.94 2591
5 EPF and ESIC 141.62 99.42
Total 2,442.37 2,003.85
23.1 Incentives to employees (Rs. in Lakhs)
Sr. No. |Particulars 2022-23 2021-22
1 Labor welfare Expenses 24.94 2591
Total 24.94 25.91
23.2 EPF and ESIC (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1{Employee Provident Fund Contribution 129.67 86.47
2|Employee E.S.I.C. 11.95 12.95
Total 141.62 99.42
Note 24 : Financial cost (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Interest paid to Bank 293.68 193.44
2 Interest paid to Others 12.40 17.36
3 BG Commission 23.06 29.89
Total 329.14 240.70
Note 25 : Depreciation and amortised cost (Rs. in Lakhs)
Sr. No. [Particulars 2022-23 2021-22
1 Depreciation 797.23 297.37
2 Ammortization 0.20 0.20
Total 797.43 297.57
Note 26 : Other expenses (Rs. in Lakhs)
Sr. No. |Particulars 2022-23 2021-22
1 Repairs and Maintenance 219.68 179.27
2 Insurance Premium 38.12 43.40
3 Rent, Rates and Taxes 154.87 107.07
4 Miscelleneous Expenses 60.24 50.06
5 Auditors Remuneration 1.25 1.00
6 Travelling Expenses 24.35 30.78

7 Foreign Exchange Fluctuation Expenses 100.06
Total 598.56 411.57




26.1 Repairs & maintenance

(Rs. in Lakhs)

Sr. No. {Particulars 2022-23 2021-22
1 Computer Maintanance 1.04 0.74

2 Repairs and maintenance 1.07 0.15

3 Plant & Machinery Parts & Maintenance 217.57 178.38
Total 219.68 179.27

26.2 Insurance premium (Rs. in Lakhs)
Sr. No. |Particulars 2022-23 2021-22
1 Insurance Expenses 38.12 43.40
Total 38.12 43.40

26.3 Rent, rates & taxes (Rs. in Lakhs)
Sr. No. |Particulars 2022-23 2021-22
1 Rents 27.46 26.10

2 ROC & MCA Challan 0.03 0.20

3 Stamp Duty 8.771 32.09

4 Tender Form Exp. 9.29 1.13

5 R.T.O. & Fitness 22.80 15.32

6 Royalty & Other Exp. 25.93 28.54

7 Labour Licence Fees 24.75 0.03

8 Rates & Taxes-Other 32.13 1.75

9 Property Tax 3.70 1.93
Total 154.87 107.07

26.4 Miscelleanous expenses (Rs. in Lakhs)
Sr. No. |Particulars 2022-23 2021-22
1 Bank Charges 15.16 10.62

2 Other Administrative Exp 9.96 10.67

3 Advertisement & Publicity 0.75 0.11

4 Professional Charges 18.53 6.28

S Power and Fuel 5.92 7.84

6 Freight O/w 0.07 0.58

7 CSR Expenses* 9.85 13.96
Total 60.24 50.06

* Previous Year figures are regrouped

26.5 Auditor's remuneration (Rs. in Lakhs)
Sr. No. |Particulars 2022-23 2021-22
I [Audit & Legal Fees 1.25 1.00

Total 1.25 1.00

26.6 Travelling Expenses
Sr. No. |Particulars 2022-23 2021-22
1 Travelling - Foreign* - -
2 Travelling - Local* 24.35 30.78
Total 24.35 30.78
*foreign travelling expenses could not be bifurcated
Note 27 : Earning per share -

Sr. No. |Particulars 2022-23 2021-22
1 Net profit after tax 604.03 501.89

2 Weighted average number of equity shares 1.50 1.50

(150370 shares of Rs 100 cach)
Earning per share (face value of Rs.10/-fully paid) 401.70 333.77




LAXYO ENERGY LIMITED
CIN: U40101MP2007PLC019448

Note 28 : Disclosure as required by Para 20 of Accounting Standard-AS 18 “Related Parties” :

Names of related parties and description of relationship :

Sr. No Name Relation
1 Yolax infraenergy pvt. Ltd. Common director
2 Ratlam gas company Director partner in firm
3 Dev prakash sharma Director
4 Patiram sharma Director's father
5 |Jai prakash sharma Director
6  |Jai prakash sharma Director
7  |Mritunjay sharma Director
8  |Parth sharma Director s son

Transactions with related parties for the year ended March 31, 2023

(Rs. in Lakhs)

S.no |Particulars Natur of payment 2022-23 Natur of payment|2021-22
1 Yolax infraenergy pvt. Ltd. Purchase of Fixed Assets 0.71 |Sub contract 289.20
2 Ratlam gas company Cosumable goods purchase 22.83 |Cosumable goods purchg 11.27
3 Dev prakash sharma Material purchase 43.38 |Material purchase 42.00
4 Dev prakash sharma Interest 6.27 |Interest 8.05
5 |patiram sharma Salary 0.00 |Salary 8.00
6 Jai prakash sharma Interest 2.64 |Interest 8.49
7 Jai prakash sharma Salary 20.00 [Salary 20.00
8 Mritunjay sharma Interest 3.49 |Interest 0.72
9 Parth sharma Sub contract 9.71 |Sub contract 3.86




Laxyo Energy Limited
CIN : U40101MP2007PLC019448

NOTES TO ACCOUNTS AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT

AND FOR THE YEAR ENDED 31 MARCH 2023.

Note No. 29

1. Statement on Significant Accounting Policies

1.1 Basis of Preparation of Financial Statements :

1.2

The Financial Statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India under the historical cost convention on accrual basis. The Financial Statements
have been prepared to comply in all material aspects with the Accounting Standard notified under
Section 211(3C) of the Companies Act, 1956, Companies (Accounting Standards) Rules, 2006, as
amended and other relevant provisions of the Companies Act, 2013”

Use of Estimates:

a. The Company follows the mercantile system of accounting and recognizes income and expenditure

on an accrual basis except in case of significant uncertainties. However, the company recognizes
Bank Guarantee commission and LC Commission on payment basis and not on mercantile basis.
Estimates and assumptions used in the preparation of the financial statements and disclosures are
based upon management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements, which may differ from the actual results at a subsequent date.

1.3 Property, Plant & Equipments and depreciation:

a.

Property, Plant & Equipments are stated at their original cost of acquisitions including incidental
expenses related to acquisition and installation of the concerned assets. These have been physically
verified and certified. Schedule for Fixed Assets have been enclosed along with.

Intangible assets:- Intangible assets are recognized when it is probable that the future economic
benefits that are attributable to the asset will flow to the enterprise and the cost of the asset can be
measured reliably. Such costs include any cost that is directly attributable to bringing the asset to
bring such asset to its intended use.

Depreciation / Amortization on Assets (other than Freehold Land) :

Depreciation on the Property, Plant & Equipments is provided under straight-line method as per the
rates prescribed in Schedule II to the Companies Act, 2013 so as to charge off the cost of assets to
the Statement of Profit and Loss over their estimated useful life, except on the following categories
of asset:

(i) Intangible assets are amortized over their useful life of 10 years.

Impairment:

At each Balance Sheet date, the Company assesses whether there is any indication that the fixed
assets with finite lives may be impaired. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment, if any. As of March 31, 2023
none of the fixed assets were considered impaired.

1.4 Inventories:

[tems of mventorles ale measured at lower of cost or NRV The cost of mventory comprises of cost of




the work progress position of existing contracts details and on the basis of stage of completion
certified by the site manager.

1.5 Employee Benefits:

a)

b)

Short terms employee benefits.

All employee benefits payable within 12 months of rendering the service are classified as short term
benefits. Such benefits include salary, wages, bonus, short term compensated absences, awards, ex-
gratia, performance pay etc and the same are recognized in the period in which the employee renders
the related service.

Provident Fund and ESIC -

Benefits in the form of Provident Fund and Pension Scheme whether in pursuance of law or
otherwise which are defined contributions is accounted on accrual basis and charged to profit and
loss account of the year

The company is contributing to the ESIC and such contributions have been charged to P&L for the
year.

Gratuity-

For the Gratuity Liabilities in future, Company is maintaining a fund named Laxyo Energy
Employee's Group Gratuity Fund opening Credit balance of which is 2141000/-. During the year,
company paid gratuity amounting to Rs. 525322 and debited the same to the fund. Further, the
company estimates that Current provision of 21.41 lacs is sufficient to meet future Gratuity
liabilities hence the same amount of Rs. 525322/- is created as provision in the current year thereby
resulting in total provision for gratuity of Rs. 21,41,000 at the end of F.Y. 2022-23.

1.6 Investments:
As on the date of balance sheet company did not hold any investment in form of securities.

1.7 Revenue Recognition:
Revenue from sale of goods is recognized when the significant risks and rewards of ownership have
been transferred to the buyer.

Revenue from services, contracts and consultancy are recognized as and when the invoices are raised
and as per the negotiations with the client. Revenues are recognised net of discounts/ credit notes when
collectability of the resulting receivables is reasonably assured.

Interest income is recognized on the time basis determined by the amount outstanding and the rate
applicable and where no significant uncertainty as to measurability or collectability exists.

1.8 Construction Contracts:

1.
2.

Total Contract revenue amounting to Rs. 131.85/-crs. has been recognized during the year.

Stage of completion has been determined by the Management based on Contract costs incurred as a
percentage of total estimated contract costs estimated and also considering current technical data,
forecasts and estimates of net expenditure to be incurred in future including for contingencies, etc.
Contract costs could not be bifurcated for each contract separately due to multiple contracts of
different nature




1.9 Joint Ventures
The company holds interest in following joint ventures:

S.No | Name PAN % of Share Control and Management Investment
As on 31.032023
1 LAXYO SHUKLA JV AABAL9500E 51% Shukla Brothers 2998392.31
2 LAXYO JAY JAWAN JV AAIFL6678H 51% Jay Jawan Construction 0.00
3 LAXYO MAVANI JV AACAL5189L 51% Mavani Construction 962728.00

The company is a member of Laxyo Shukla JV(AOP) , Laxyo Mavani JV(AOP),and Laxyo Jay Jawan
JV (firm). The control and management of which is the responsibility of other members of JV.
Company has credited current year profit as well as old profit during the year.

1.10 Transactions in foreign currencies
Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilities are translated at year end exchange rates.
Exchange differences arising on settlement of transactions and translation of monetary items are
recognized as income or expense in the year in which they arise.

1.11 Cash Flow Statement:
Company has maintained cash flow statement as per requirement of the act.

1.12 Cash and cash equivalents:
Cash comprises cash in hand, cheques in hand and demand deposits with bank. Cash equivalents are
short term, highly liquid investments that are readily convertible into known amounts of cash which
are subject to an insignificant risk of changes in value. Cash and Cash Equivalents also includes FDR
with banks and held as margin money against the Bank guarantee and letter of credit.

1.13 Taxation:

Current tax is determined on the basis of taxable income computed in accordance with the provisions
of the Income I'ax Act, 1961.

Deferred Tax is recognized, subject to the consideration of prudence in respect of deferred tax asset,
on timing differences, being the difference between taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods.

Particulars Current Year (Rs.) Previous Year (Rs.)

Timing difference in Tax effect of

depreciation on fixed assets as per 5576441.00 2765049.00
Income Tax & Financial books

Deferred Tax Asset on A/C of B/f 0.00 0.00
Losses

Deferred tax asset for Timing 0.00 0.00

difference in respect of expenses &
disallowances

Net Deferred Tax Liability 19969866.00 14393424.70




1.14 Earnings per share:
The basic & diluted earnings per share is computed by dividing the net profit or loss attributable to equity
shareholder for the period by the weighted average number of equity shares outstanding during the
period.

Particulars As at 31 March, | As at 31 March,
2023 2022
Profit after taxation (Rs) (a) 60403224.78 50189035.00
Number of equity shares outstanding (b) 150370 150370
Earnings per share (a)/(b) 401.70 333.77
(Face Value Rs.100 per share)

1.15 Provisions and Contingent Liability:-
1 Provisions are recognized when the Company has a present obligation as a result of a past event,

it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Such
provisions are determined based on management’s estimate of the amount required to settle the
obligation at the balance sheet date.
il. Contingent liabilities are disclosed on the basis of judgment of the management. These are
reviewed at each balance sheet date and are adjusted to reflect the current management’s
estimate.
Present obligations requiring provision in accordance with the guiding principles as enunciated in
accounting standard 29 (AS-29) are specified under:

iii.

SHORT TERM PROVISIONS : As at 31 March, As at 31 March,
2023 2022

Audit & Legal fees 1,12,500.00 90,000.00

EPF payable 1,999,046.00 19,50,314.00

ESIC Payable 94,031.00 1,25,227.00

TDS Payable 1,137,331.00 12,28,406.00

Total 33,42,908.00 33,93,947.00

iv. As per information provided by the management, company has availed the 68 facilities of Bank
guarantee (SELF BG) of Rs. 36.45 Crs from HDFC Bank and Yes Bank for 10% cash margins
in form of FDRs. The company has not made any provision for the litigations in which the
company is involved.

Company has also availed LC facility from bank for $945000.00 against FDR of Rs 121.42

Lacs.

1.16 Other Notes on accounts & Financial Statements:
1.Certain deposits (EMDs, SDs) have been held with client companies/ contractees and departments

are treated as Current assets and Non-current assets on the basis of their recovery pattern on
approximation basis. Such approximates are based on ongoing projects and receivables expected in
current operating cycle by the management.

- 2022-23 2021-22

PARTICULARS 253\ | Current Non Current | Current Non Current

Deposit ith Glienep 7\ | 543.08 1249.48 512.5 949,05
X 0

NATTAR




2. Deposits with clients, Companies & advances to suppliers as Receivable/Adjustable within 12
months so the same is treated as Current assets & shown in Note 18 as “OTHER CURRENT
ASSETS.”

3. The company has availed Drop Line ODs from Banks where the limit provided by the bank is
decreased on regular monthly intervals. Any limit availed over and above the Drawing power that
should be as on 31.03.2024 as per bank schedule is categorized as current liability.

4. Current year maturity of long term loans have been bifurcated as short term liability based on EMIs
due for the year after adjusting current year interest payments.

5. The company has taken certain amounts as Subcontract Deposits and Mobilization Advance. Also,
a capital good is purchased by the company on vendor finance/ EMI basis. The amount due for such
heads have been bifurcated on current and non current basis as per payment due in current
operating cycle. The same has been shown under heads Other Current Liability and Other Non

Current Liability.
(Rs. in Lakhs)

FY 2022-23 2021-22
PARTICULARS Current Non Current | Current Non Current
Subcontract Deposits 135.91 47.92 3.38 54.63
Mobilization Advance 354.97 491.67 388.89 463.44
Amount due for Capital Goods 864.05 1334.54 251.09 1562.32

1354.93 1874.13 643.36 2080.39

6. Cyber fraud was committed against the company where company suffered a loss of Rs 26.79 Lacs.
The same has been shown under Exceptional Item exp in Profit and Loss account.
7. Previous year’s figures are regrouped and rearranged wherever required for apt presentation.

As per our report of even date, For & On Behalf of the Board
FO PRAMOD NAltAR & ASSOCIATES Laxyo Energy Limited

(JAYPRAKASH SH
DIN :01300939
Date: 03/09/2023 Date: 03/09/2023
Place: Ratlam Place: Ratlam




LAXYO ENERGY LIMITED

NOTE No 30

Ratios:

Ratio Units 31.03.2023 31.03.2022 Variance Remark

Current Ratio Times 1.06 1.13 -6.56% {Not Significant

Debt-Equity Ratio Times 0.95 1.10 -12.91%|Not Significant

Debt Service Coverage Ratio Times 1.13 0.98 156.44%|Not Significant

Trade Receivables Turnover Ratio  |Times 11.88 8.98 32.19%|Remark 1

Trade Payables Turnover Ratio Times 11.34 6.79 66.89%|Remark 2

Net Working Capital Turnover Ratio |[Times 36.24 41.98 -13.68%[Not Significant

Net Profit Ratio Percentage 4.58% 5.03% -9.02%|Not Significant

Return on Capital employed Percentage 24.96% 23.54% 6.00%|Not Significant

Return on Equity Percentage 14.99% 14.35% 4.48%|Not Significant

Elements of Ratios : (Rs. in Lakhs)

Ratio Numerator Denominator Current Period Previous Period

Numerator Denominator  |Numerator Denominator

Current Ratio Current Assets Current Liabilities 4,534.24 4,289.74 4,174.89 3,690.76

Debt-Equity Ratio Total Debt Shareholder's Equity 4,131.96 4,332.09 4,083.03 3,728.06
and CCD

Debt Service Coverage Ratio Earning available for Debt Services* 1,634.68 1,449.28 997.10 1,020.52

Debt Services Interest +Principal p

Trade Receivables Turnover Ratio  [Net Credit Sales Average Account 13,201.58 1,111.68 9,979.72 1,110.87
Receivables

Trade Payables Turnover Ratio Net Credit Purchases  |Average Account 8,5654.33 754.41 6,864.92 1,010.38
Payables

Net Working Capital Turnover Ratio |Total Revenue Average Working 13,201.58 364.31 9,979.72 237.73
Capital

Net Profit Ratio Profit After Tax™* Total Income 604.03 13,201.58 501.89 9.979.72

Return on Capital employed EBIT Capital Employed 1,081 20 4,332.09 882.78 3,749.47

Return on Equity Net Profit after Taxes ** |Average Shareholder] 604.03 4,030.07 501.89 3,498.53
Equity and CCD

**Pat of current year also includes Share of profit from AOP is prior period income credited during the year .

Previous year figures and ratios are regroup/rearrenge for apt presentation.

Reasons for more than 25% variance in above ratios:

Remark 1: Trade receivable turnover ratio implies the effectiveness of a company in collecting its receivables.
The company has improved number of times a company collects its average accounts receivable balance.

Remark 2: The ratio measures the speed at which a company pays its suppliers. The same has been improved.

r




