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INDBEPENDENT ALDITORS" REPORT

T,
The Members of,
LAXYD ENERCY LIMITEDD

Heport on the Awudil of the Financial Statements
Opllon

We hive mudited the accomponying  financial siatements of LAXYO ENERGY FRIVATE LIMITED (“the company™) which
comprise the Balance Sheet as at March 31, 2022, and the statement of Profit and Loss, and the statement of cash flows for the year
ihen ended and noles o the financial statements, including o summary of significant accounting policies and other explanatory
infarmation,

In gwr opinion and to the best of our mformastion and accerding 1o the explanations given to us, the eforesaid Onancial statements
give the information required by the Companies Act. 2003 (“the Act™) in the manner so required and give a true and fair view in
eonformity with the secounting principles generally accepted in India, of the state of affairs of the Company ss sl March 31, 2022
and the profit and its cash Bows for the year ended on that date.

Basks for Opinion

We conducted our audit of the fnancial siatements in sccordsance with the Standards on Auditing specified wnder Section 143010}
ol the At Dur responsibifilies ander (hose Stamlards gre Mrther described inthe dwdivor s Responsibilives for e Awadiv of the
Sierrcdatone Financial Stafements section of our report. We are independent of the Company in accordance with the Code of Ethics
igsued by the Institute of Chartered Accountamts of [ndia (ICAL) together with the ethical requitements thal are refevant to aur audit
of the finascial statements under the provisions of the Act and the Rules thereunder, and we hove fullflied owr otser ethical
reaponsibilities [ accordance with these requirements amd the Code of Ethics. We believe that the audil evidence we have obtained
iz sufficient and appropriste to provide a basis for owr sudit opinion on the Fpancal satensents

Information Chber than ihe Financial Statements pnd Awdiler's Report Thereon

The Comgeainy’s Bodrd of Directors §s responsible for the othier informaton. The other informaticn comprises the vformation of
hoard of director’s report but does not include the financial statemenis and owr sudibor"s repor thereon,

Cwur opinion on the ficancial sistements does not cover the other informadion and we do nol express any form of assurmee
conchesion thereon.

Branch Office - Rallam, Mandsauwr, and Indore,




In onnection with our audit of the financial statements, cur responsibility &5 o read the other imformation and, in deing so,
comsader whether the other information & materially inconsistent with the financial statements or our knowledge obinined m the
audit, or otherwise appears to be materially misstated.

I, based on the work we have performed, we conchude that there is a material misstatement of this other informstion. se ae
requited fo report that fact. 'We have nothing to report in this regand.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section | 3445) of the Compandes Act, 2003 Sthe Act™)
with respecd to the preparation of these  fimancinl sinfemenis that give s fme and fair view of the financial positon, financial
performance and cash fows of the Company in accordance with the accoumbing principles penerally socepied in India, including
the neceounting Standards specified under section 133 of the Ast.

This responsibility also includes maintenance of adequite sccounting records in accordance with the provisions of the Act for
saleguarding of the azsets of the Company ond for preventing and detocting frauds and other iregularities; selection and
application of appropriate accounting policies; moking judgments and estimates that ore reasonahle and prudent @ and design,
implementation and maintenance of adequate intemnal financial controls, thet were operating cffectively for ensuring the accuracy
and completeness of the acoounting records, relevant 1o the preporation and presenintion of the finoneial sntemends thot give a b
aned fir view and are free from material missdatement, whelther due o fod or 2rrar,

In preparing the financial stafements, management 18 responsible for assessing the Company’s ohility to continue 8s 1 going
concern, disclosing, as ppplicable; matters refated to going concern and using the geing concem basis of sccounting unless
mersgement cither imtends fo liquidnte the Company of to cease operations, or ks e realstic altermative bui o do so,

Thoze Board of Directors ase also responsible for oversesing the company’s financial reporting process,

Andditor's R-Eﬁpbﬂﬁhiiﬂﬂ o (he Awdil of the Finnncial Stofemenis

Our ehjectives are 1o obdain reasonable assurance about whether the financial stalemends as n whels are free from materinl
imisstalement, whether due to fruud or eror, and io issue an audiier's report tat Inclieles cur opdnion, Reasonable assurance is o
high level of asswmpce, bt is not pogoarantez that an aodit conducted in sccordance with SAs will alwavs defect 0 materinl
misstatement when il éxists, Missiaiements can arisz from fraud or evror and are considered material if, islividisally or in the
nggregaie, they could reasonably be expected © mfluence the economio decisions of ssers taken on the basis of these fnancial
Sloicmenis.

As part of an awdit in accordance with SAs, we exercise professional judgment and mainfain professionnl skepticism throushow
the audit. We also:

* ldentify and assess the risks of material misstaterment of the (inancial statements, whether due to frand or error, design and
perform nodit procedures responsive o those risks, and obdain sudit evidence that is sufficient and appropriate o provide a basis
for our opinion. The risk of not delecting o naterial misstatement resulting from frawd is higher than for oné resuifting from error,
as fraud may involve collision, forgery, intentional omdssions, misrepresentations, or the override of internal control.

# Crbinin an understanding, of internal finonciad condrols relevant to the audit in order to-design audit procedures that are appropriate
in the circumstances, Linder section [43(3)(1) of the Act, we are nlse responsible for expressing our opinion on whether the
Company has adeguate intermal Anancial controls system in place and the operoting effectivencss of such controls,



* Evaluate the appropnateness of sccounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

= Comglude on the appropriateness of management’s use of the going concern basls of acoounting and, based on the auwdit evidence
abtained, whether & material uncemainty exists Telated to events or conditions that may cast significant doubt on the Company's
ahility to continue as a going concem. If we conclude that a material uncertainty eodsts, we &re required to draw attention n our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the nudit evidence obtained up 1o the date of cur auditor's reporl. However, flure evends or
conditions may couse the Comparny 10 cease 1o continoe as o going concer.

* Evalumte the overall presentation, structure and content of the  financial seatements, including the disclosures, and whether the
financinl statements represent the underlying transsctions and evens in a manner that schieves Tair presentation,

W communicate with thase charged with governance regirding, among other matters, the planned scope and timing of the awdit
und significant ausdit findings, including any significant deficiencies in internal control that we identify during our audit

We plso provide those charged with gevernance with a stvement thar we bave complicd with relevant ethical requirements
regarding independence, and to communicats with them all relationships and other matters that may reasonably be thought to bear
of ol independance, and where applicable, related safemuards,

Beport on (Mher Legal and Regulatory Requirements

. As requined by the Companies {Auhitor™s Repont) Crder, 2020 {“the Onder™), issued by the Cemral Govermment of India in
teyms of sub-section {11} of secilon 143 of the Companies Act, 2013, we give in the *Annexure A', o statement on the matters
spicifed in the Crder, to the extent applicable,

2. Asrequired by seotion F43(3) of the Act, we report that:

{a) We hove seught and obeained all the information and explanations which 1o the best of our kiowledge and belief were
necessary for the porpess of our auwdil.

{b} In cur opinlon proper books of sccount as required by low have been kept by the company. so for es appears from our
examination of those books and there are e branches w the company w the best of sur knowledge;

(e} The Balance Sheet the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report are in .
agreement with the relevant books of account

(d} In our opimion, the aforesaid finoncinl statements comply with the Accounting Standards reforred to in section 133 of the
Act, rend with Rule 7 of the Compnnies { Accounts) Rules, 2014,

(e} 00 the basis of wrillen representations réceived from the divectors a5 on March 31,2022 taken on record by the Board of
Directors, pore of the directors 15 disqualified as on March 31, 2022, from being appointed as & direcior in terms of 2ection
16402} of the Aci.

{f Reporting on the adequacy with respect to the internal fimancial comrols over financial reporting of the company and the
operating etfectiveness of such controls oee not applicable (o the company,




() Managerial remunerztion has been paid or provided in accordance with the requisite approvals Mandasted by the provistons
of szction 197 read with Schedule V 1o the Companies Acl

(h) with respect te the other matiers fo be included in ihe Auditor’s Report in dccordance with Bulbe 11 of the Companics
(it and Auditors) Bubes, 2014, In oor opindon and to the best of our information and according to the explanations given to

i
W,

fii.

Ag per information provided 1o ws, the company i3 vabeed in following [Rigntions:

1) The company has filed CP40 with CLB Mumbai againgt Chinsar Shipping Pt Lid & s Managing
Director Mr, AK Tripathi and Whale time Director Mr. RS Dube for mlsappropetation of fund. Company has

dehit hnfnnce of s 39109745 shown under the head of Other Mon Current Assets.
2) The compairy bas liled cose w's 138 M1, against Adroits Projects Pyt Lid For non receips of Bs 4.7 1 lacs.

3) The company has filed case ws 420, against Chand Engincering Gwalior for non receipt of Re10.00

s,

The Company doees not have any long lerm condracts ncluding devivative contrcts for which there were any

maberial foreseeable losaes; and

There were no amaounts which were required to be transferved fo the Inviestor Education and Protection Fund by

the Comapany

{n)y Monpgement has repressnted that, to the best of its knowledpe and belief, other than a8 discleasd in the notes
to the accountz, ne funds have been sdvanced or loaned or invested (gither from borrowed funds or share
premium o any other sources or kind of funds) by the Company 1o or in any other persoms) or entitwiis),
including foreign entities ("Indermediories™), with the understunding, whether recorded in writing or otherwize,
that the Intermedinry shall, whether, directly or indirectly lend or mvest in other persois o entifies ientified in
any manner whatsoever by or on behalf of the Company {"Ultimate Beneficiarics™) or provide any guaranies,
security or the like on behalf of the Ultimate Beseficinrics.

th) Mamagement has represented thad, o the best of s knowledge and belief, other than ss disclosed in the notes
Ter the pecounts, me funds have been received by the Company frem any personds) or entitv(ics), inchuding foreign
entities {"Funding Parties"}, with the understanding, whether recorded in writing or stherwise, that the Company
shall, whether, direcily or ndirectly, lend or invest in other persons o entithes identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimale Beneliciaries™) or peovide any guarniee, security or
the ke on belall of the Ultimates Beneficinries, and

(¢ ) Based on the mulit procedures adopted by us,; nothing has come to our notice that has caused us 1o believe that
the representugions made by the Management under sub clavss () and (b) gbove, contain any materizl
misstaiement,

Mo shividend proposed i the pravious vear and declared by the company.

For Pramdd Mabar fiad Associnles
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Annexure 1o the Independent Auditor’s Report of even date to the mqmbﬂ%anbi =
M/s Laxyo Energy Limited,
on the financial statements for the year ended 315t March2022

Bazed on the sudit procedures performed for the purpose of reporting a true and fair view on the financial statements
of the Company end taking in to consideration the information and explanations given to us and the books of account
and other records examined by i In the normal course of audit, we report that:
{i} (&) The Company has maintained proper records showing full particulars, including quantitative details and
situmation of Property, Plant and Equipment.
The Company has maintained proper records showing full particulars of [mtangible Assets.

B The major Property, Plant and Equipment of the company have been physically verifled by the
management al reasonable infervals during the year and no material diserepancies were noticed on such
verification.

=1 According to the information and explenation given to us, the title deeds of the immovable properties
(odher than properties where the company is the lessee and the lease agreements are duly executed in favour
of the lesses)are held in the name of the company.

W The Company has not revalued its Property, Plant and Equipment (including Right of Lse assets) or
infmnpible assets or both during the vear.

€ According to the information and explanation given to us, no procéedings have been imitinted or are
pending against the company for holding any benami property under the Benami Transactions {Prohibigion )
Act, 1988 (43 of 1988) and rules made there under during the vear,

i) fa} The management has conducted physical verification of inventory ai reasonable Imervals during the
Year, m our opmicn, the coverage and procedure of such verification by the management is approprinie. As
infiormed to us, any discrepancies of 10% or more 0 the aggregate For each class of inventory were not
noticed on sueh verification

8] The company has snctioned working capital fimits in excess of five crore rupees (af any point of tme during
the year), in aggrezate, from banks on the basis of security of current assets; quarterly refums or sialements
filed by the company with such banks or financial instinitions are in agreement with the books of account of
the Company subject to certain variaiion which iz not materiol;

i) During the year the company has made investments in, provided any guaraniee or security or granied any lowns or
advances in the nature of loans, socured or unsecured, to companies, firms, Limited Lability Parinerships or any

odher parties;
fad  during o vear the compuny |sas provided leans or provided odvances in the mitune of boans, o stood plsirinlos, ar
provided sccurity 1o amy odher cntity (5. le bakhes)
To whism the ngpregnte amoumt | bolpnce outstnnding i
iluring the year ihe balance sheet date
partizs other thas subsidineies, joink venbuns and asovistes T
subsidiancs, poml venlures and nsseciales
Thled parly BO given Tor Yola Infreencrgy Pyi 1ad out ol 18, 544 B 1 6f.5d¢ D)
the limal of compamy
ik} According to the information and explanation piven to us, the pusrantecs pr 4 terms

Branch Office - Rallam, Mandsaur, and Indore.




(v

(v

[)

[ vEL}

Lf}  The company has not granted loans or advances in the nature of keans either repayable on demand or without
specifyimg any terms or period of repasinent,.

Aoccording to the information and explanation given to us, the company has no loans, investments, guarantees
ar security where provisions ol section 185 and 186 of the Companies Act, 2003 are to be complied with.

The Company has not accepied any deposits or amounts which are deemed to be deposits under the directives
of the Reserve Bank of India and the provisions of Sections 73 1w 76 or any other relevant provisions of the
Companies Act, 20013 and the rules framed there under;, where applicable. Accordingly, the provisions of
clause 3(vy of the Crder an: not applicable.

To the best of owr knowledge and beliel, the Central Government has not speciflled mainmepance of cost
records under sub-section (1) of Section 148 of the Act. in respect of Company's products’ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable,

n} The Company is regular in depositing endisputed statutory dues including Goods and Services Tax,
provident fund, employees' stale insurance, income-twe, sales-tax, service tax, duty of customs, duty of
exciae, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undispated amounts payable in respect thereof were outstanding ot the year-end for a period
of more than =ix months from the date they became pavabla.

i) As Per information and explanation given fo us, There are no dues in respect of Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tay, service tax, duty of customs, duty of
excise, value added 1ax, cess and any other statutory dues that have not been deposited with the
approprile authonties on account of any dispute,

vtk According to the information and explanation given fo us, company has no tunsections, not recorded in the

fix}

1=}

(%i1

books of account have been surrendered or disclosed as income during the vear in the tax assessments under the
Income Tax Act, 1961 (43 of 19617

(a} In our opinion, the company kas not defilied in repuyment of loans or ather bermowings or in the payment of
inberest thereon o any lender during the year;

(B} Company is not declared willul defauBer by any bank or finzncial instiution ar sther lender:

i} According to the infonmation and explanation given to us, term |oms were applied for the purpose for which
the loans were obiained:

(d} According to the information and explanation given o us, funds mised on short term basis have not been
utilised for lomg term pirposes;

{e) According to the information and explanation given 1o us, the company has not taken any funds from any
entity or person of account of or fo meet the obligations of its subsidiaries, associates or jomt ventores;

i According to the information and explanation given to us, the company has not raised loans during the year
on the pledpe of securities held in fs subsidinries, joint ventures or nssociate companies;

8} The Company has not raksed moneys by way of initial public offer or further public offer (including debt
instrigments) during the vear;

(b} Aceording to the informetion and explanation glven W us, the Compuny has not made any preferential
alletment or privaie placement of shares of convertible debentures (fully, partially or optiomally convertible)
during the year

) Accerding to the information wnd explanation given to us, any Traad by the company or any frasd on the
coipany has ot been poticed or reported during the year;

th) According 1o the information and explanstion given to s, no report under sub-section (12) of section 143
of the Companies Act has been fled by the auditors in Form ADT-4 as prescribed under rale 13 of
Companies (Aodit and Auditors) Bules, 2004 with the Contral Government;

(el According 1o the information and explanation given to us, no “huq:iarhlqumnﬁhm received during
the vear by the company; r o a0




{xiv)

{xv)

{X¥1]

(xwiil

{xviii]

{xin]

{xx])

(AKE)

Flace:

Company is not a Nidhi company, accordingly provizions of the Clause 3(xii} of the Order is not applizable
to the company:

According 4o the information and explinations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc., asrequired by the Accounting Standards and the
Companies Act.2013.

According to the information and explanations given 1o us, the company has no systerm of interal audit;

According to the information and explanations given fo us, we are of the opinion that the company has nod
entered into any non-cash ransactions with directors or persons connected with him and accordingly, the
provisions of elause3(xv) of the Order is nod mpplicable,

Accarding 1o the information and explanations given to us, we are of the opinion that the company iz not
required 1o be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company iz not
# Core Investment Company (C1C) as defined in the regulations made by the Reserve Bank of India, accordingly
the provisions of clausad(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted we are of
opinion that the company has not incurred any cash bosses in the financial vear and the immedisiely preceding
financial vear;

There has been no resignation of the statrory suditoes during the year and accordingly, the provisions of clause
3(uviii) of the Order is not applicabie;

On the basis of the financial mtios, ageing and expecied dates of realzmtion of financial assers and payment of
financial liabilities, other information sccompanying the financial statements, our knowledpe of the Boord of
Directors and mansgement plans and based on our examination of the gvidence supporting the assumptions,
nothing has cone o our attention, which canses us to believe that any material uncertainty exisis as on the date of
the audit report indicating that company is incapable of meeting its Tabilities existing at the date of batance sheet
a5 and when they fiall due within 1 period of one year from the balance sheet date, We, however, state that this is
not an assurance as o the Ndure viability of the company, We furthor state that our reporting is based on the facts
up 1o the date of the audit report snd we neither give any guarantes nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and when they fall
i U

The Company has ully spent the required amount towards Corporate Social Besponsibility (“CSR™) and there are
no umspent CSR amount tor the year requiring a transfer o o Fund specified in Schedule VT to the Act, or special
account in compliance with the provision of sub-section (&) of section 138 of the said Act. Accordingly, reporting
under clanse 3 (xx) of the Oeder is nolapplicable for the yvear,

The reporting winder clause (xxi) is ot applicable in respect of awdit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of sad clause under this report.

Ratlam For Pramad Mahar and A ssocinies

Dipke: 03092022 __q.Ethttmlﬂuuhuﬂﬂuux
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LAXYQO ENERGY LIMITED

CIN: U20101MP2007PLCO19448

Balance Sheet as at 31st March, 2022

(Rs. In Lakhs)
Hote 318t March 2022 31at March 2021
e 2 Ne {Amount in *) (Amount in °)
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
[a)} Share capital 1 150.37 150.37
(b} Resarve and Sumplus 2 3,599.10 300721
(2} Non-current liabilities
[a) Long-term borrowings 3 1,981,23 1,149.44
(b} Defarred tax llability (net) 4 143.93 116.28
{c ) Other Long term Liabilities 5 2,080.39 61.66
{d} Long Term Provisions - - -
(3) Current liabllitles
{a) Short Term barmowings 6 2,409,770 1,024.25
{b) Trade payabies 7
(A) total outstanding dues of micre enterprises =
and small enterprises; amd
[B) total outstanding dues of creditors other than a3, 77 1,416,99
micro enterprises and small enterprises
(e} Other current liabilities ) 643,35 98.05
(d) Short-term provisions 9 33.94 50.74
Total 11,645.78 7,164.99
II.Assets T
{1} Non-currant assets
[a) Property, plant and eguipment and Intangible assets 10
(i) Propert, plant and equipment G,445.41 2,.301.54
(il} Intangible Assets 1.10 1.30
(b} Non-current invastments/ Assets 11 8.51 8.51
{c) Long term loans and advances 12 976.78 1,492,770
(d) Other non Current Assets 13 447.02 371.67
(2} Current assats
(&) Inventories 14 B71.50 416.61
(b) Trade receivables 15 417 1,427.57
(c) Cash and cash eguivalents 16 451,58 570.66
(d) Short-term loans and advanoes 17 297.36 121.03
(&) Other Current Assets 18 1,351.95 453,41
Total &545.78 7,164.99 |
Significant accounting policies 29

Mates referred to above form an integral part of the Financlal Statements,

As per our report of even date
FOR PRAMOD NAHAR & AESDEIA.TEE-

M.No.: 077556
Date: 03/09/2022
Place; Ratlam

[JAYPRAKASH SHARMA
DI 01300538
Date: 03/09/2022
Place: Ratlam

[(DEVPRAKASH SHARMA)
DIN:01 201005



LAXYO ENERGY LIMITED

CIN: U40101MP2007PLCD19448
Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. In Lakhs)
S5.MNo Particulars Hote ol 2020 -1
Mo,
i Revenue from operations 19 S,979.72 10,362.30
11 Other income 20 59.38 30.23
11l Total Income 10,039.10 10,392.53
W 2
Cost of materials consumed 21 6,864,592 5,625.95
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade - (.83 23,83
Employee benefit expense 23 2,003.85 1,934.12
Financial costs 24 240.70 154.69
Depredation and amartisation cost 25 297 .57 250.59
Other expenses 26 397 62 637.11 |
Total expenses 9,349.76 9,666.29
v Profit before exceptional and extraordinary Items | (I1-1V))| 689.35 T26.24
VI Exceptional Thermns - =
Wil Profit before Extraordinary Items (V-VI) 689.35 726.24
VI Extracrdinary Ikems - 1.94
Ix Profit before tax (VII-VIII) 685.35 724.30
! Tax expense;
(1) Current Lax 145.84 155.93
(2) Deferred tax 5 27.65 45,57
X1 Profit from the period 515.85 512.80
XII Eaming per equity share: {*In Rs) 2F
Face value per equity shares Rs. L0/~ fully paid up.
{1) Basic 343.05 347.68
F 20 Diluted 343.05 347.68

Motes referred to abowve form an Integral part of the Financial Staterments.

As per our report of even date For & On Behalf of the Board

FOR PRAMOD NAHAR 8-ASSOCIATES
g

{DEVPRAKASH SHARMA)
DIM:0L301005

DIN 013009359
Date: 03/089/2022
Place: Ratlam

M.MNo.: 077556

Date: 03/09/2022
Place: Ratlam



LAXYO ENERGY LIMITED

CIN: USD101MP2007PLCO19448
Notes Forming Part of Balance Sheet

Note 1 :- Share capital {Rs. In Lakhs)
= 3ist March 31ist March
S.No Particulars . ;
2022 2021
I Authorised share eapital
SO0000 Equitly Shares of Rs 100 gach 500.00 500.00
11 Issued, subscribed & paid-up share capital 150.37 i50.37
150370 Equety Shares of Rs, 100" each
(I |Share holding pattern and details
Shareholder % holding No.of shares
Mr. Dev Prakash Sharma 28% 42,104.00
Mr. Jay Prakash Sharma ZE%, 42 104,00
Mr. Pati Ram Sharma 10%% 15,037,00
Mr. Yogesh Sharma 280 42, 10=2,00
Total share capital 94% i,41,349.00
Mote 1.1 : Reconciliation of number of shares cutstanding is set out below:
[~ 31st March 3ist March
Particulars . J
2022 2021
Equity shares at the beginning of the year 150.37 150,37
Add: Shares ssued during the current financial yvear - -
Equity shares at the end of the year 150,37 150.37

Note 1.2 ; The Company has aonly one class of equlty shares. Each helder of equity shares is

entitled to one vote per share.

Motz 1.3 { There is no fresh issue or buyback of shares during the year.
Mote 1.4 | There is no change in the number of shares outstanding at the beaglnning and at the

el of the vear,

Naote 1.5 ; There i no change in the patterm of shareholding during the yvear, It is same as the

last year,
_s;' Shares held by promoters at the end of the year 31st March 2022 %% Change
Promoter No. of Sharests | 7o of total ";’E’:__"rﬂﬂ“
Name shares®®
1|8dr. Dev Prakash Sharma 28 42104 0
2 |nir. Jay Prakash Sharma 2E% 42104 0
3{bar. Pati Ram Sharma 10% 15037 0
A {Mr, Yogesh Sharma IB% 42104 1]
S{Lazmi Sharma 1% 2255 1]
Total 95% 143604.00 (1]
_:;: Shares held by promoters at the end of the year 318t March 2021 :’a Change
Promoter f ring S
N Mo. of Shares** ﬁ:r:ﬂi yearsdF
1|Mr, Dev Prakash Sharma 8% 42104 i}
2|Mr. lay Prakash Sharma 28% 42104 (1]
J{mar. Patl Ram Sharma 10%% 15037 L]
4 [Mr. ¥Yogesh Shamma 28% 42104 0
L |Lacermi Sharmia 1% 2255 L]
Total Q5% 14360:4.00 L]




Note 2: Reserve & S {Rs. In Lakhs)
. 31st March 31st March,
S5.No |Particulars d
2022 2021
General Reserve
[ Opening balance 3,075,680 2,576.00
11 Add:- Profit for the year 515,85 522.80
Less: CSR Expenses during the vear (13.96}) (23.00)
i 3,677.60 3,075.80
m Laxyo Energy Emploves Gratultes trust 21.41 21.41
|____|Total 3,599.10 3.097.21
Iﬂui‘e 3 : Long term borrowings (Rs. in Lakhs)
31st March, 31st March
S.Mo |Particulars '
2022 2021
1 Zecure Loans from Banks 1,981.23 1,149.44
| TOTAL 1981.23 | 1,149.44
Note 4:; Deferred tax liability {Rs. in Lakhs)
31st March, 31st March,
S5.Mo |Particulars 20321
I [Opening balance 115.28 70,71
1 Total reversible timing differance In books maintained as per
Companies Act 2013
Depreciation as per Companles Act 2013 297.56 250,59
2 Total reversible timing difference in books maintained as per
Inoome Tax Act 1961
Deprediation as per Income Tax Act 1961 407,43 255.33
1 Met reversible timing difference (1) - (2) {109.87) {104.74)
m Deferred tax asset recognised for the vear (27.65) (45.57)
Add : Deferred tax income/{expense) I]l i
Total 143,93 116,28
Note 5: Other Long term Liabilities {Rs. in Lakhs)
31st March, 31st March,
5.No |Particulars
2022 2021
Subcentract Depoeits 54,63 61.66
s Mobdzation Advance {Trom contraches) 453 .44 =
3 Amount dus for Capdal Goods 1,562.32
{Payablefadiustable afier 12 months as per conkract)
TOTAL 2,080.39 61,66
Note 6 : Short Term Borrowings (R=. in Lakhs)
- 31st March, 31st March,
S5.Mo |Particulars 021
1 lE‘-El:urEd Borrawings from Banks 1,470.01 463,82
2 Borrowings From Related Parties 202.71 122.89
3 Current maturity of Long term borrowings (12 months) 736.98 437 54
TOTAL 2,408.70 1,024.25




Note 7: Trade payables {Rs. In Lakhs)
. 31ist March 31st March,
S.MNo |Particulars f
L 20232 2021
1 Total putstanding dues of MSME
o Total putstanding dues of creditors other than MSME
For Goods and services 460,95 1,280.10
For Expenses 142,82 136.89
Total 603.77 1,416.99

Maote 6.1 : Skaps have been taken to identify the suppliers who quaiify under the definition of micro
and small enterprizes, as defined under the Micro, Small and Medium Enterprises Developmeant Act
2006, Since no intimation has bean réceived from the suppliers regarding their statws under the said
Act as at 31st March 2022, disclosures refating to amounts unpaid as at the vear end, if any, have not
been fumished. In the opinion of the management, the impact of Interest, i any,that may be pavable
im accordance with the provisions of the Act, is not expecied to be material.

Trade Payables ageing schedule: As at 31st March, 2022 (Rs. in Lakhs)|
Dutstanding for following periods from due date of payment Total
Particulars Less than 1 year 1-2 years 2-3 years *>3IYEARS
(1} MSME = = S = ;
[il} Cathers 561.02 42.7h = - 03,76
{iil} Dispubed duss- MSME = = -
(iv] Disputed dues - Othars - . =
Trade Payables ageing scheadule: As at 31st March Z0Z1
Duistanding for following pericds from due date of payment Total
Particulars Lass than 1 year 1-2 years 2.3 years =1YEARS
{i} MSME - - 3 = -
{ii} Others 1.416.88 - - 1.416.99
iily Dispuled dues- MSME = a = -
{iv] Dizputed dues - Others = = = -
Note 8B ; Other Current Liabilities {Rs. in Lakhs)
31st March 31ist March,
5.Mo |Particulars '
2023 2021
1 Subcontract Deposits (pavabla in current operating oycle) 3.28 OR.05
2 Mobilzation Advance (Adjustabla in current aperating cpcia) 38H.89 .
3 Amount due for Capital Goods {adjustable in current cpoie) 251.09 -
Total 543 33 — A
Note 9: Short Term Provisions {Rs. in Lakhs)
31st March, 31st March,
S.No |(Particulars 2033 2091
1 Audit fee & legal Feas 0.90 0.58
2 Employes Provident Fund 19.50 14,52
3 ESIC 1.25 1.58
4 TDS Payable 12.28 34406
| [Total 33.94 50.74
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LAXYO ENERGY LIMITED
CIMN: 40101 MPRZOOTPLCO19448
Notes Forming Part of Balanca Shaat

Note 11 ; Non current investments

31st March,
Sr. No. Particulars 2022
1 Investments In Joint Ventures B.51
Total 8.51
11.1 Other disclosures
1al Agoregabe cost of quoted imvesbmant
Bogregate market value of quoted investrrsnts
(b} Apgregabe armount of unguated imeestments - -
(ch Aggregate provision for diminusion n value of - -
Investient
Note 12: L term loans and advances {Rs. In Lakhs)
i 3ist March, A1st March,
Sr. No. Farticulars 2027 2031
I Security_deposit 25106 1,492,770
11} Other Igans & advances 24.71 -
Toial 976.78 1,492.70
Note 13: Other Non Current Assels 1]
- J1st March, 31ist March,
Sr. No. Particulars 2022 203
[} {Business Advance 39,10 39.10
il Securty Depasits (FOR with Banks) 40702 a2y
Total 447,032 37167
Noile 14 ; Inventories {Rs. in Lakhs)
Fist March, Jist March,
Sr. Mo, Particulars P 2021
1 Finishied goods- Trading Stock - s
& WIP, Raw materal, Stores & packing B¥I1.50 A08. 72
*ilalued at lower of cost mnd net realizable value
Total .50 416,61 |
Note 15; Trade receivables [Rs. in Lakhs)
] 3ist March; F1st March,
5r. No. Particulars 2022 o
1 Dutstanding for more than six months

Al Secured, considersd qood
b) Unsecpred, considered good - -
) Credit Impaired 192.50 FrE e

L DEhers
al Secured, considerad good - -
b} Unsecured, considered good G168 1,054.8%
Others = -

Tatal 794.17 1,437.57 |




Trade Receivables ageing schedule as at 31st March, 2022

(Rs, in Lakhs)
Particulars  pwing periods from due date of payment 5
< & months & months -1 year | 4-2 years 2-3 yaars More than 3 years
(I} Unfisputed -
501.658 13743 1.0 .05 = T4 AT
Trade Recaivables ageing schadule as at 315t March, 2021
{Rs. In Lakhs)
Particistars  pwing periods from dus date of payment
< & mgnkhs & months -1 year | 1-2 years [2-3 years More than 3 years | Tokal
37272 1,050.79 4.08 - 1,427 57
Note 16: Cash and bank balances {Rs. in Lakhs)
31st March, F1st March,
Sr. Na. Particulars 2022 2021
i Cash and cash equlvalent
Cash 16.80 2102
Fixed Deposit with Banks .55 q4F I7
Sub total (A} g A6 63.29
z Bank balances - current sceounts 357.50 50737
Sub total (B} 357.50 507.37
Toal[A + B] E&:—iﬂﬂ&.
Note 17: Shorl terms loans and advances {Rs. in Lakhs)
21st March, 3ist March,
Sr. No. Particulars 2022 S
1 Short Term Loans and Advances
To Employaa 33.88 26.80
Advances to suppliers and conkractors 26348 44,18
Total 297,386 121,03
Note 18: Other Current Asseils
1 CEMYET Credit recajvable (SERVICE TAX) 1.75 1.75
3 T Belfund Dies 127.07 a6.90
3 Deposits {reclevabie within the operating opcle) 512.50 206_29
4 G5T Receivabla 02,62 43,56
g GST Rajasthan (Claim pending) 18.00 LE.00
6 Insurance claim recssvable . 6690
Total 1,351,949 453,40




LAXYO ENERGY LIMITED

CIN: U40101MPZO0OTFPLCOL19448

Motes Forming Part of Statement of Profit & Loss

Note 19 ; Revenue from operations {RE. in Lakhs)
S, M. Particulars F021-22 2030-21
L Sales of produects frefar suli mobe 19.1) 267.38 S99 08
I |Sale of seraces (nek of credit note)
1 Coniract Recaipis (Gross) 8,539, 64 0, 063.91
2 Laniract {Dinedger) 1,072.70 2493.31
3 Caonsultency Cantract Recsipls [Gross) - 600
Sales are net of Goods & Service Tax (G5T)
Total §.8970.73 1036230
19,1 Sale of progucts [Rs. in Lakhs)
Sr. Mo Farkiculars 2021-23 2HE0-Z1
" Sabes ~trading goods [net of Sales rerwum) 26734 999, 08
L Total 267.38 999.08
Note 20 : Other income {Rs., in Lakhs)
51, Mo, Particulars 2021-22 2020-21
1 Interest 2855 Z25.710
2  |DEcount, Commission and Oiters reciept 20,39 4,53
Total 59.38 30,33
Note 21 : Cost of materials consumed — — = (Hs. in Lakhs)
Er. No. Particulars 2021-22 2020-21
| Finished Goods Purchase 28943 £50.60
2 Cost of Goods and sendces consumed B 57545 5.575.35
Total 6,864,327 | 6,625.95
21.1 Cost of matarials consumad {Rs=. in Lakhs)
Br. No. Parkiculars 2021-23F 2020-321
1 Consumption of Goods Traded
Urpening stock 762 315.19
Add :- purchass during the year 209.41 50,60 |
297.32 S65.70
Less o~ Closing stack = 7.89
297.32 857.50
2 Cpesumplion of stoees & spares [ packing materiats
Cpaning Woark in Prograss 408,72 125.25
Add —-Expenses incurted for Contracts
Subconiract expences 2,625.04 Z,36R.02
Coal of Malarial Purchased & Other Direct Expanges 2 05 2,705 594
Cricemel & Ol Consumead 75649 483,73
Contract Exp. & Oliner TasessDeducied by confracias) 104,96 535.85
Tranapartalion Expansios B 95 Fiz)
G,.575.45 5.975.35
Le=s - Clasing stock B¥1.50 F
5112.71 5689188
Total 5,410.03 6.649.78
Note 22 ;| Change in inventories {Rs. In Lakhs)
Br. Mo, Particulars 30631-23 2020-21
1
F 315,19
- F.89
Sub total [a) 489 3.0
P
€08, 72 125.25
BFL.50 A05.72
Sub total {b) [462.78] [283.47]
(454,59 23.83




Naote 23 : Empl benafit e [Rs. in Lakhs)
Br. Mo, Particulars 2021-332 2030-21
1 Safary and Wages 1,237.65 1,354, BE&
¥ Diresctors Ramunaralion 2B.00 45,00
3 |labaurWages & Banus 612,87 411.43
4 Incentives 1o employass 2541 200
5 EFF and ESIC 0042 a3, 74
Total 003,83 Loidld
23.1 Incentives to smployees {Rs. In Lakhs)
51, No. Particulars 2021-23 | 3030-21 |
1 Labor walfare Expenses 25.91 20,09
Total 25.91 29,05
23.2 EPF and E.‘HE‘ = [Hs. in Lakhs)
Sr. bo. | Particulars 2021-33 2020-21
1|Employee Provident Fund Condribusion a5.47 7H.79
2|Emphoyes E.5.1LC. 14495 14,95
Total 29,43 93.74
Note 24 : Financial cosit {Rs. in Lakhs}
Sr. No. Particulars 2021-22 2020-21
1 Inlerest pald o Bank 143,44 151.14
2 Interaat pakd o Ohers 17348 17.52
3 Bl Comenission 2960 25.62
Total 240.70 164,
Note 25 ; Depreciation and amortised cost (Rs. In Lakhs)
 Sr. No. Particulars 3 - 2020-71
L Depracialion 207 37 250,32
2 |Ammprtizaticn .25 0,20 |
Total 2y 57 250,59
Note 26 : Other expenses {Rs. In Lakhs)
Sr, No, Particulars 2021-22 2020-21
1 Repairs and Malntenanca 17027 311.23
2 Insairance Pramiurm 43 40 22.91
3 |Rent, Rates and Taxes 10F.07 253.05
4 |Miscellensous Expenses 3610 A
& Aiditors Remuneration 1.00 .29
& Travelling Expensas 30.78 i8.82
Total 397.62 637.11 |




_ 2E.d & maintenance {Rs in Lakhs}
Sr. Ho. FParticulars 2021-33 2020-21
1 Computer Maintansnce 0.74 .73
2 Repairs and maintenanos 0.15 Q.62
3 Plant & Machinery Parts & Masntenance 174.38 309,88
Total 179.37 A331.0%
26,2 Insurance premium (R=. in Lakhs)
Sr. Mo. Particulars 2071-232 202 0-F1
1 Insurance Exps. 4340 22.01
Total 43.40 23.91 |
26,3 Rant, rales & taxes = . [Rs. in Lakhs}
[ Sr. Mo, | Particulars 2021-22 2020-21 _
1 Rents 2610 107.:62
2 ROC & MCA Chalkain 0.20 042
3 Starmp Dby 3208 14.47
4 Tendar Form Exp. 115 6.73
E |RT.0, & Fimass 1532 L13.74
& |Royalty & Other Exp, 26.54 L0757
7 Labaur Licsnoes Fads 0.03 0.36
B 150 Cardfication s 0.35
9 |Rates & Taxes-Other 175 .16
10 |Property Tax 1.93 0.63
Total 10707 253,05 |
26,4 Miscelleanous axpansas [As. in Lakhs)
Sr. No. Particulars 20F1-22 2020-21
1 nk Charges 1062 .54
Z2 Other Adminsstralive Exp 10,67 532
= Adverisament & Pubicily 011 *
% Bad Ordnis : 3al
£ |Profassional Chaiges .28 2.67
&  [Powerand Fual 7.84 4.03
[4 Frgight Cuw 0,58 0.42
Total 36.10 3080 |
26.5 Auditor's remiimeration {Rs. im Lakhs)
| 5, Mo, | Particulars 2021-23 2020-21
T [Budil & Legal Fass 1.00 0,24 |
Total 1,00 0.29
26.6 Travellinmg Expanses
Sr, Mo, Particulars 2021-23 2030-22
1 |Travelling - Foreign - -
£ Travelling - Local J0.78 18.32
|Total 30.78 16.82 |
Note 27 : Earning per share -
Sr. Ma. Particulars 2021-22 2020-21
1 Het profit after tmx 515,85 522.80
2 |Weighted aversge numiber of agueity shares 1.50 1.50
{150370 shares of Rs 100 sach}
|Earning per shara (Fface value of Rs. 10/ -fully pald) 343,05 347.68




LAXYO ENERGY LIMITED
CIN: U40101MP2007PLCOL9448

Mote 28 ;: Disclosure as required by Para 20 of Accounting Standard-A%5 18 "Related Parties™

of the Companies [Accounting Standanrd) Rules, 2006:-

Mames of related parties and description of relationship :

" Sr. No. Name | Relation
1 Yolux infraansergy pet Lid. [Common diracsar
2 Feaflam [As Company |Cerecsor partner in firm
3 Cierw prakiash shanma Ciineciar
2 Pafiram sharma Cireciors falher
a Jai praash shama |Qrecior
G Jal prakash sharma Dhrecior

7 [Mwitunjay sharma Direcior
i |Parih ahasma Direcior 5 son

Transactions with related parties for the year ended March 31, 2022 (Rs. in Lakhs)

S.no___ |Particulars Natur of payment 2021-22 2020-21
1 Yolnx infreenergy pvt. Lid, Sub contract AESI000.00 G000
2 Ratlam gas company Cosumable goods purchase 112662500 .00
3 Dy prakash sharma |Material purchase 4159984400 0,40
4 Dev prakash sharma Interest B05360.00 0,30
5 |Dev prakash sharma {Rent 0.0d 1200000.00
6 Dy prakash shamma bl ]Gu-d-:rn'n rent .04 SEO000,00
7 Patiram sharma Iﬁalary A0, D AOCHKA0,00
g Fatirsm sharma b |aent 0.0 S6E000.00
5 lai prakesh sharma Ingarest E49153.00 594702.00
10 |Jai prakesh sharma Salary 200000, D 2500000.00
11 Mriturfay shanma Inkerest 217000 .00
12 Mriturjay sharma Suboontrack 0.0 TEATTN.00
13 Farth sherma Sub contract FEEH00. 04 1.00
14 |7ai prakash sharma {Rant 004 140000000
15 [Jai prakash sharma bt |Godown rent 0. 11 SO0 O




NOTES TO ACCOUNTS AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT

AND FOR THE YEAR ENDED 31 MARCH 2033,

Mote No. 29

1. Statement on Significant Accounting Policies

1.1 Basis of Preparation of Financial Statements :

| B 4

The Financial Statements have been prepared in accordance with the Generally Accepted Agcounting
Pringiples in India under the historical cost convention on accrual basis. The Financial Statements
have been prepared to comply in all material aspects with the Accounting Standard notified under
Section 211({3C) of the Companies Act, 1956, Companics (Accounting Standards) Rules, 20006, as
amended and other relevant provisions of the Companies Act, 2013

Use of Estimates:
The Company follows the mercantile system of accounting and recognizes income and expenditure
on an accrual basis excepl in case of significant uncertaintics.

b. Estimates and assumplions used in the preparation of the financial statements and disclosures are

based upon management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements, which may differ from the actual results at a subsequent date.

1.3 Fixed Assets and depreciation:

Fixed Assets are stated at their original cost of acguisitions incloding incidental expenses related to
acquisition and installation of the concemed assets. These fixed assets have been physically verified
and certificd.

Intangible assets:- Intangible assets are recognized when it is probable that the fulure economic
benefitz that are attributable to the asset will flow to the enterprise and the cost of the asset can be
measured reliably. Such costs include any cost that is directly attnbutable to bringing the assct to
bring such asset (o its intended use.

Depreciation / Amortization on Assets (other than Freehold Land) ;

Depreciation on the fixed assets 15 provided under straight-line method as per the rates prescribed in
Schedule 11 1o the Companies Act, 2013 s0 as o charge off the cost of assets to the Statement of
Profit and Loss over their estimated useful life, except on the following categories of asset:

(1) Intangible assets are amortized over their useful life of 10 yvears.

The date of put to use of assets has been taken as per information provided by the directors for the
purpose of calculating depreciation.

1.4 Inventories:

ltems of inventories are measured at lower of cost or NRV, The cost of inventory comprises of cost of
purchase, cost incurred in bringing them to their respective location and condition.

The company engaged in contractual activities and Trading wholesale and retail as well, The closing
WIP of conteactual business is based on the work progress position provided and certified by the
director of the company.,

Regarding the stock of trading activities the company purchases huge quantity of different items of
various rates and nature and sold in retail as well as wholesale. Stock is taken by the management at
regular intervals and valid’a
ransgement. i




1.5 Employee Benefits:

a) Short terms employee benefits.

All employee benefits payable within 12 months of rendering the service are classified as short term
benefits. Such bencfits include salary, wages, bonus, shorl term compensated absences, awards, ex-
gratia, performance pay ete and the same are recognized in the period in which the emplovee renders
the related service.

b} Provident Fund -

Benefits in the form of Provident Fund and Pension Scheme whether in pumsuance of law or
otherwise which are defined contributions 8 accounted on accrual basis and charged 1o profit and

loss account of the vear.

c) ESIC-

The company 15 contributing to the ESIC and such contributions have been charped to P&L for the
vear.

1.6 Investments:

As on the date of balance sheet company did not hold any investiment.

LT Revenue Recognition:

Revenue from sale of goods is recognized when the significant risks and rewards of ownership have
been transferred to the buyer.

Revenue is recopnized as and when the invoices are raised and as per the negotiations with the client.
Details of Revenue recognized during the vear (Net of Indirect Tax)

- Bale of Services (Contract & consultancy services) — Rs.971234141.66 /-
- Bale of Goods (Trading — Whole sale & Retail} Rs. 26738045,89/-

1.8 Construction Contracts:

1.

Total Contract revenue amounting to Rz, 971234141.66/~has been recognized during the year.

2. Stape of completion has been determined by the Manapement based on Contrict costs incurred as a

percentage of total estimated contract cosls estimated and also considering current technical data,
forecasts and estimates of net expenditure o be incurred in future including for contingencies, ete.

3. Contract costs could not be bifurcated for each contract separately due to numerous types and nature,

1.9 Cash Flow Statement:

Company has maintained cash Mow statement as per requirement of the acL.

L.10 Cash and cash equivalents:

Cash comprises cash on hand, cheque in hand and demand deposits with bank. Cash equivalents ane
short lerm, highly lguid investments that are readily convertible into known amounts of cash which
are subject to an insignificant risk of changes in value.

1.14 Taxation:

Current tax is determined on the basis of taxable income computed in accordance with the provisions
of the Income Tax Act, 1961,

Deferred Tax is recopnized, subject to the consideration of prudence in respect of deferred tax asset,
on timing differences e, difference between laxable income and accounting income that
originate in one perigd) wible of reversal in one or more subsequent periods.




Particulars Current Year (Rs.) FPrevious Year (Hs.)

Timing difference in Tax effect of

depreciation on fixed assels as per 276504900 4537009.00
Income Tax & Financial boaks

Deferred Tax Asset on A/C of BT (.00 (.00
Lisses

Dieferred tax asset for Timing 0.00 1.0

difference in respect of expenses &
disallowances

Net Deferred Tax Liability 14393424.70 1162837570

1.15 Earnings per share:

The basic & diluted caming per share 15 computed by dividing the net profit or loss atinbutable to equity
shareholder for the period by the weighted average number of equity shares outstanding during the
period,

Particulars As at 31 March, | As at 31 March,
2022 2021
Profit afler taxation (Rs) {a) 51585035.86 | 522.80.767.54
Mumber of equity shares outstanding (b) 150370 1503740
Earnings pet share (a)(b) 343.05 147 .68
{Face Yalue Rs. 1) per share)

1.17 Provisions and Contingent Liability:-

i Present obligations requiring provision in accordance with the guiding principles as enunciated
in accounting standard 29 (AS-29) are specified under;
SHORT TERM PROVISIONS 1 Asat 31 March, 2022 As at 3 March, 2021
Audit & Legal foes o0,000.00 58,000,00
| EPF payable 18,50,314.00 E%L‘jﬂm
ESIC Payable 1,25,227.00 1,57,533.00
TDS Payable 12.28,406.00 34.06,000,04
33,83,947.00 50,73,975.00
. As per information provided by the management, company has availed the 46 facilities of Bank

cparaniee (SELF BG) of Rs. 1462.66 lacs from HDFC Bank for 10% cash marging in form of
FDRs and 7 BG from Yes Bank for Bs 967.61 Lacs at 10%% cash margin. The company has also
provided third party guarantee of Rs. 140,48 lacs and availed guratantee of Rs. 168.54 lacsThe
company has nol made any provision for the litigations in which the company s involved.




[ CONTINGENT LIABILITY Amount
a) 56 Active BGa issued for various contracts 2A302TOTI.00
: Cash Margin in form of FOR 24302707.00
b} Third Party Glven 16854597.00 3321613.00
€] Third Party Taken 1404883400 1404883 00
total BG of which contingent
liabilities _
273930504.00

1.18 Oiher Notes on accounts & Financial Statements:

o  Vouchers are checked on the basis of random sampling in consideration with materiality concept.

# Debit and credit balances are taken as per books subject to confirmation.

s  Previous year's figures are regrouped and rearranged wherever required for apt presentation.

® Indirect taxes are not routed through PEL Adec. Gross turnover/ net turmover and indireet taxes are
shown separately in respective schedule.

» (Gross Profit & Net Profit Ratios are calculated on net turnover (e, turnover excluding indirect taxes).

» Tigures of GST (opening, availed, utilized & closing balance) are reported in Form 3CD as per the
balance standing in the Books of Accounts.

# Difference is observed in turnover reported in GST-3B and turnover as per books of accounts.
Reconciliation has been explained by the manapement. The rectifications have been suggested to be
made through Anmual Return.

* As certified by the management, no penalty was imposed on company during the previous year and also
company has not incurred any expenses which is an offence as per law being in force,,

e As certified by the management, the firm has not received any information from any of the suppliers of
their being a microfsmall scale industnal enterprise, hence the amount doe to such units outstanding as at
the year end on 31/03,/2022 15 not ascertamable.

e The company operates in various segment of construction contract. Material supply contract, Civil
contracts. contract for Consultancy Services , Trading wholesale, and trading retail chains. etc. Revenne
of some major secgment 15 provided separately in Notes to accounts no. 7, however, looking to the
diversification & complexities of nature of business, it is not possible to segregate the segment wise
expenses incurred! profit earned.

= Consumable goods and teols included under head “Material Consumed in Contract” comprises of direct
as well as indirect items which cannot be bifurcated.

& Subcontracts include Material subcontracts, Labor subcontrscts and both., Materal expenses and labor
expenses cannot be specifically bifurcated. Such expenses are debited to Cost of Material consumed.

* In few contracis, confractee company deduct some amount from the gross revenue on account of
eloctricity, water, cess , WCT or other deduction which 13 mcluded in "Cost of material consumed" as
Contract Expenses.

o Other Receipls include the amount ol Rs 30ZR000/- received from Western Railway , Jabalpur is
amount of excess amount held by contractee on account of Royvally in previous vear.

e Certain deposits have been held with client companies’ contractees and departments are treated as
currént assets on the basis of their recovery pattern and as per explanation provided by the management.
Looking at the nature of business, the said deposits are held in form of EMDs and the same is received in
3-12 months in normal course of business. Deposits with clients, Companies & advances to suppliers as
Feccivable/Adjustable withi months so the same s treated as Current assets & shown in Note 16 as
“OTHER CURRENT




Details of FDRs and BGs are reportad on the basis of information provided to us. FDRs consists of
margin money for Bank Guarantees. Certain amounts have been received within the operating cycle
hence the same is reporied as current assets and amount left is reported as Non-current assets.

Looking to the nature of the business expenditure related to the machinery repair & maintenance are

bifurcated into revenue & capital expenditure on the basis of explanation & documents provided by the

management.

Company is engaged in trading activities of huge range of various ftems of different in nature and

laaking to the nature and peculianty of items under trading it is not possible to maintained the quantity

details of each items, however goods are sold in piecemeal manner on a certain percentage of profit and
accordingly account for.

As Per information available to us and explanation / clarification provided by the management to us no

personal expenses , capital expenses were debited to revenue account .

The client has multiple GST Afc with different States & the balance of GST Receivable A/t are

abstracted cumulatively (Met of Payable & Receivable) of all States and Shown as GST Reccivahle

under NOTE 16 as “OTHER CURRENT ASSETS.™

Company has incurred CSE expenses of Rs 1396780.63- for donation of school furniture to a trust and

domation of oxygen concentrator o hospital which is debited to Reserves and surplus account of the

company,

Bank Guaraniee commission is accounted for on payment basis.

There are certain debtors, receipts from whom are due for long. The company has not shown any bad

debts nor made any provision for same,

As per information provided to us, company is involved in following legal cases:

1} The company has filed CP40 with CLB Mumbai against Chinnar Shipping Pvt Lid & its Managing
Director Mr. AK Tripathi and Whole fime Director Mr. RS Dube for misappropriation of fund.
Company has debit balance of’ Rs 3910974/~ shown under the head of Other Non Current Assets.

2) 'The company has filed case ws 138 NI, against Adroits Projects Pvi Lid for non receipt of
Rs14.71lacs.

3} The company has filed case w's 420, apainst Chand Engineering Gwalior for non receipt of Rs10L00

lacs,
For M/S Pramod Mahar & Asscciates
Chartered Accountants
atton Number: 0084040
8
ram::nd Mahar
Place: Ratlam Pariner

Dhate: 03/00/2022

Membership No.; 077556



LAXYO ENERGY LIMITED

NOTE No 30
Fatios:
atio Units 032032 31.03.7021 Varance Remars
rl::maﬂtﬁaﬂn Titman 102 1.00 0 B | ok Sagriican]
Db Egquily Fabn Timen T8 037 150, 485% | Remar |
{Diebl Servios Coresage Ralio Tiirss [{ET 1,18 17 42% et shgnibicant
Trace Recenaales Tamaver Ralia | Times E 5B
Trace Payabies Turnover Habo Times ) 397
Tmes 105 98 a2 41
Perconiage B1Th 505%
Fercamage 73 54% 2606 12 6% Mol Sigrefican
Percentage 4% +7.60% :15.?&%1&:1 Sigrehicar
{Rs. in Lakhs)
Numeratos Denomanator Current Pericd Praviaus Perad
Mumarator Denooninaler  |Mumerabor Dancimi nater
Curan Ratn Curen AEaEe Caireril Liabiioes 3,766 66 A0 70 ‘ %80 3.778.45
Ceb-Equily Fata Tolal Del SharehoHIers Equily 4061 B2 374647 .10 q.387 58
Dbl Gervios Coverage Rabn Earning available far | Dbt Sanvioes 67 AD Then ke a7 0 TE1.06
Dedit Sarsices Interresd +Frincinal o Sl o e
Trace [ecehvables Tumover Rafin | Net Credit Sales Funrage Accaurt Hes BathTt 1,110.87 10,362.30 1,782.36
Track: Paybies Tumavar Rato Wt Gredht Purchases  |Average Account P E.064 92 1.010,38 6,625.05 2,090.34
Het Warking Capkal Tumavar Hato | 1aisl Revenin Aumrage Working Gag BATH TE 17 0,362 20 11214
(it Fralfi Faiia ralil Aer 1ax Tolal Income 155 BaTRT2 R2Z 00 10,362.30
Return on Capial omaioyed EBIT |Capital Emgikryad BEZTE T 7ABAT 81546 3,247 58
lﬂmum o Equaly Pl FronL afler Taxes I.ﬁ'.lEfﬁga Eharehalder’ F16.05 140053 BT 00 768687

Reasons for more than 25% varlance inabove ratios:

Remark 1: Comparry has inllialed & nesw progect for which & machineny hae boen purchasod on long term cedil basis,
This has lead fo sheep risa in detl and hos kigher vadanos in Ratia s obsened

Remark X Trade recefvable iurnowver rafio implizs the offzctiveness of a comparey incoliecing B mcaivablag
The campany Nas impnowed rumbear of imes & company coliaels 15 sverage accounts receivabie bilnoe

Femerk X The ralio measures e Speed of which o company pays s suppliers. The same has boen mprosed




LAXYO ENERGY LIMITED

CEN: U401 01MP2007PLC M 8448
CASH FLOW STATEMENT FOR THE YEAR EMOED MARCH 31, 2022

{Rs. In Lakhs) |
Particulars 031 -323 2020 - 31
A, CASH FLOW FROM DPERATING ACTIVITIES
Het profit befare bax and extraordinary Rems &R9.35 724.30
Adjustments fior:
Depreciabion and amorssation expense 20757 250,59
[Profit) f Loss on sale of fived assetsd ON 1939
[Profit) f Loss on redemplion of investpents 2141
Intersst and other Income oo Investments G038 30.23
Intarest expenses 240,70 194 59
Appropriation of profits for CSR (13,96} {23.00}
Oparating profit / (k2es) before working capital changes 1,273.03 1,217.61
Changes In working capital:
Intrepse / (Decrease) in trade payabln (B13.22} i1, 346.70)
Increase f (Decrease) in short term borsowing 1,385.45 B20.74
Incresse o (Decreass) in provisions (16,60) 8.05
Increase  (Decreasa) in other current labllitkes 545,30 (470.55)
(Incremse) f Decrease in short bEem loan and advances {1,074.87) a30.44
(Increass) f Decrease in trade recehvabies 63340 FD9. 5B
(Increasa) ) Decrease in ineenbosles {454 85) 3.8
204,37 183.38
CASH FLOW FROM / [USED IN) OPERATING ACTIVITIES 1,477.40 1,400.99
Less: Taxes paid E}_-!-_:.S'_.E-ﬂ] (155.93)
MET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 1I331.55 1,245.06
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible [ intengibls assets (4,441.23) {400.65)
Sale of angible ¢ intangitle assets = 119.13
{Increasa) / Decrease in long barm loan and advances B15.83 (152.63)
[Inéreasa) / Decraass nonea current investrments {75.36) (A32.57)
(Profit)/Loss on redemption of investments
Investment in fixed deposits .
Dividend, bank interest recelved {59.38) {30.23)
MET CASH FLOW FROM / [USED IN) INVESTING ACTIVITIES {4, 060.04) (786.96)
C. CASH FLOW FROM FIMAMCING ACTIVITIES
Interest expenses (240, 70) (194,69}
Funds bormowed 2.850.51 21707
lzmpe of aquity Shares
Dividend paid F 3
MET CASH FLOW FROM { {USED IN} FINAMCING ACTIVITIES 2, 608,81 22,38
MET INCREASE / (DECREASE) IN CASH & CASH [ (118.67) 470.4%9
Caszh and Cash sguivalents at baginning pariod (Refer Note 16) 570.66 100,17
and Cash eguivalents at and of period {HRofor Nobe 1&) 351.90 S570.66
D. LS o P S SR YI S RTS DS
Cash on hand 94.48 63,29
Balances with banks
In current accounts
Total

As per our report of even date
FOR PRAMOD M
Chartered Accpuhta:
F.R.Mo. 008404LC ,.
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er) A (IAYPRAKASH SHARMAY-
M.No.: 077556 DIN 101300939

Cate: 03,059 ,/2022

Place: Ratlam Place: Ratlam

Data: 03/09,/2022

(DEVPRAKASH SHARMA)
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