Mahesh C. Solanki & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
The Members of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

Report on the Audit of Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (hereinafter referred to as “the Holding Company™) and
its subsidiary (collectively referred to as “the Group™), and its joint ventures, which comprise the
Consolidated Balance Sheet as at 31st March, 2025, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Cash Flow and the
Consolidated Statement of Changes in Equity for the year then ended, and notes to the Consolidated
Ind AS Financial Statements, including a summary of material accounting policies and other
explanatory information (hereinafier referred to as “the Consolidated Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of unaudited separate Ind AS financial statements of such Laxyo Sanjay
Bagdi JV (the subsidiary). For the associates/joint ventures, audited financial statements of Laxyo SK
Shukla JV and the unaudited Financial statements of JVs other than the above, the aforesaid
Consolidated Ind AS Financial Statements give the information required by the Companies Act, 2013
(*the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act and other accounting principles
generally accepted in India:

a) In the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at 31* March,
2025;

b) In the case of the Consolidated Statement of Profit and Loss, of the profit for the year ended on that
date and

¢) In the case of the Consolidated Cash Flow Statement, of the cash flows for the vear ended on that
date and

d) In the case of the Consolidated Statement of Changes in Equity, of the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) and other pronouncements issued by the Institute of Chartered
Accountants of India (‘ICAI") specified under section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Ind AS Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the [CAI together with the ethical requirements that are relevant to
our audit of the Consolidated Ind AS Financial Statements under the provisions of the Act and the rules
/ETAIEJ}:‘ E?I\mrﬂurlr.’lt:r, and we have fulfilled our other ethical responsibilitics in accordance with these
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Consolidated Ind AS Financial Statements.

Information Other than the Consolidated Ind AS Financial Statements and Auditor’s Report
Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the director’s report, corporate governance report and management
discussion and analysis report (together referred to as *Other Information’) but does not include the
Consolidated Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the Consolidated Ind AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act, with respect to the preparation and presentation of these Consolidated Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance and cash flows
of the Group in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group for preventing and detecting fraud and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS Financial Statements, the respective Board of Directors of the
Holding Company and partners/members of its Subsidiary and Joint Ventures are responsible for
assessing the ability of the Group and its Joint Ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective partners/members of its Subsidiary and Joint Ventures either intends to liquidate the Group
or to ¢cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and partners/members of its Subsidiary and
Joint Ventures are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial
Statements as a whole are free from material misstatement. whether due to fraud or error. and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,




individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o [dentily and assess the risks of material misstatement ol the Consolidated Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to Consolidated Ind AS Financial Statements in place and the
operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Ind AS Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group 1o cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial
Statements, including the disclosures, and whether the Consolidated Ind AS Financial
Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial statements. Our
responsibilities in this regard are further described in “Other Matters™ paragraph in this audit
report,

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




Other Matter

a) The Consolidated Ind AS Financial Statements include the financial information ol a
subsidiary which has not been audited. whose linancial statements reflect Group’s share ol
total assets (before consolidation adjustments) of’ T 29.61 million as at March 31, 2025,
Group's share of total revenue (before consolidation adjustments) of # 102.51 million and
Group's share of total net profit after tax (before consolidation adjustments) ol 2 4.64 million
the year ended March 31, 2025 as considered in the Consolidated Ind AS Financial Statements.
The unaudited Ind AS financial statements of subsidiary have been approved and furnished to
us by the Management and our opinion on the Consolidated Ind AS Financial Statements, in
so far as it relates to the amounis and disclosures included in respect of this subsidiary, and
our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates to the
aforesaid subsidiary, is based solely on such unaudited financial information. According to the
information and explanations given to us by the Management, these financial statements are
not material to the Group.

Our opinion on the Consolidated Ind AS Financial Statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of this matter with respect to
the financial statements certified by the Management.

b) The Consolidated Ind AS Financial Statements include the share of the net profit afier tax of
Rs 1.15 million and total comprehensive income of Rs 1,15 million of the JVs as per Ind AS
28 Investments in Associates and Joint Ventures for the year ended 3 st March, 2025, whose
financial information has not been audited but were audited by the another auditor *M/s Purohit
and Joshi’ as referred in Note 32. These unaudited financial statements have been approved
and furnished to us by the Management and our opinion on the Consolidated Ind AS Financial
Statements, in so far as it relates to the amounts and disclosures included in respeet of this
joint venture, and our report in terms of sub-section (3) of Section 143 of the Act in so far as
itrelates to the aforesaid joint venture, is based solely on such unaudited financial information.
Our opinion on the Consolidated Ind AS Financial Statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of this matter with respect to
the financial statements certified by the Management.

¢) The comparative financial information for the year ended 31 March 2024 and the transition
date opening balance sheet as at 01 April 2023 prepared in accordance with Ind AS included
in these financial statements, are based on the previously issued statutory financial statements
for the years ended 31 March 2024 and 3| March 2023, respectively prepared in accordance
with Accounting Standards prescribed under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021 (as amended), which were audited by the predecessor
auditor, M/S Pramod Nahar & Associates, Chartered Accountants, whose reports dated 24
September 2024 and 03 September 2023, respectively expressed unmodified opinion on the
financial statements for the years ended March 2024 and 31 March 2023, respectively and
have been adjusted for the differences in the accounting principles adopted by the Company
on transition to Ind AS, which have been audited by us. Our opinion is not modified in respect
of this matter.

Report on Other Legal and Regulatory Requirements

As required by clause (xxi) of paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 2020 (*the
Order’), issued by the Central Government of India in terms of section 143(11) of the Act, and based on
the consideration of the Order reports issued by us, reporting under clause (xxi) is not applicable, since the
Companies (Auditor’s Report) Order, 2020 does not apply to the subsidiary and joint ventures of the
Holding Company.

As required by Section 143(3) of the Companies Act 2013, we report that;




b)

c)

d)

¢)

g)

We have sought and obtained all the information and explanations. which to the best of our
knowledge and beliel were necessary for the purposes of our audit ol the accompanying
Consolidated Ind AS Financial Statements.

In our opinion, proper books ol account as required by the law have been kept by the Group so
far as appears from our examination of those books.

The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation for Consolidated Ind AS Financial Statements.

In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the Indian
Accounting Standards specitied under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors and taken on record by
the Board of Directors of the Holding Company, none of the directors is disqualified as on 31
March 2025 from being appointed as a director in terms of section 164(2) of the AcL

With respect to the adequacy of the internal financial controls with reference to Consolidated
Ind AS Financial Statements of the Group and its Joint Ventures, and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A™.

With respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 {as amended). in our opinion and to the
best of our information and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on its financial position as at 31*
March 2025 in its Consolidated Ind AS Financial Statements — Refer Note 33 on
Commitment and Contingencies to the Consolidated Ind AS Financial Statements:

ii. The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31* March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group.

a. The respective managements of the Holding Company, its subsidiary and joint
ventures, which are partnerships/AOPs incorporated in India, has represented that, to
the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of
funds) by the Group to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Group (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The respective managements of the Holding Company, its subsidiary and joint
ventures, which are partnerships/AOPs incorporated in India, has represented that, to
the best of its knowledge and belief’, no funds have been received by the Group from
any person or entity, including foreign entities (‘the Funding Parties’), with the




understanding, whether recorded in writing or otherwise, that the Group shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behall of the Funding Party (*Ultimate Beneliciaries’) or provide
any guarantee, security or the like on behall of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clause (i) and (if) of Rule [ 1(e), as provided
under (a) and (b) above, contain any material misstatement.

v. The Group has neither declared nor paid any dividend during the year ended 31* March
2025,

vi. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from | st April 2023, Based on our examination, which included test checks.
the Group has used accounting software for maintaining its books of account for the
financial year ended 31" March, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded
in the software.

Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with during the course of our audit and the audit trail has been
preserved by the Group as per the statutory requirements for record retention.

vii. As required by the Companies (Amendment) Act, 2017, in our opinion, according to
information, explanations given to us, the remuneration paid by the Group to its directors
is within the limits laid prescribed under section 197 of the Act and the rules thereunder,

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm's Registration No.: 006228C

CA. Rajat Jain
Partner
Membership No.: 413515
Date: 18" September, 2025
Place: Indore

UDIN: 25413515SBMJFCES873




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Annexure-A to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under *Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Laxyo Limited (Formerly known as
Laxyo Encrgy Limited) for the year ended 31* March 2025)

We have audited the internal financial controls over financial reporting ol Laxyo Limited
(Formerly known as Laxyo Energy Limited) (“the Company™) as of 31*' March, 2025 in
conjunction with our audit of the Consolidated Ind AS Financial Statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the of the Holding Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of ifs assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

The partners/members of the Group are responsible for establishing and maintaining internal
financial controls. However, since the Associate/Joint Venture entities are not companies, the
requirement to establish internal financial controls based on the internal contrel over financial
reporting criteria, as outlined in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl), is not
applicable to them. Accordingly, the requirement of reporting on internal financial controls does
not extend to these entities.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be preseribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or €rror.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Companys internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles , and that receipts and expenditures of
the company are being made only in accordance with authorizations of the management and
directors of the Company; and (3) provide reasonable assurance regarding prévention or timely
detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have
a material effect on the Consolidated Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s Registration No.: 006228C

CA. Rajat Jain

Partner

Membership No.: 413515
Date: 18" September, 2025
Place: Indore

UDIN: 25413515BMJFCES873




Litxyo Limited (Formerly Known as Laxyo Encrpy Limited)
Consolidated Balance Sheet as on Date March 31, 2025
CIN: U40101MP2007PLCOL9448

Asat As at Asat
Particeiare NOteS  \arch 31,2025 March 31,2024  April 01,2023
T in Million 2 in Million Tin Million
Assets
Non-current assets
Property, Plant and Equipnent F 61162 60596 70623
Intangible assets 2 0.05 0.07 0.09
Asset Held for Sale 3 15007 150.07 -
Financial assnts
Investments 4 5.30 430 421
Others i 156,31 166,65 125,53
Nun-current tax assels (net) 4] - 0,62 bi62
Other not-current assets 7 0,63 08l 0.93
Total non-current assets 92400 G24.49 §37.61
Current assets
Inventories B 18.57 28,84
‘Trade receivables 9 148.10 5561 13567
Cash and cash equivalents 10 B.86 35,71 24.39
Dther bank balances 11 B3.16 74,39 67.32
Other financial assets 5 124.39 88,57 55.64
Current Tax Assets {Net) 6 20.37 20,72 1347
Other current assets 7 153.10 154,63 147,83
Total current assets 561.55 45847 4432
Total assets 1,485.61 1,382.96 1,281.93
Equity and Liabilities
Equity
Equity share capital 12 15,04 15.04 15.04
Other Equlty 13 58606 A70.35 407.08
Total equity 6190 485.39 42212
Liabilities
Non-current liabilities
Borrowings 14 273.71 235.42 22925
Other financial Uabitities 15 212.19 209.23 139.11
Provisions 16 - - -
Deferred tax liabilities (net) 28 37.03 2226 19,77
Other Non Current Lizhilities 17 - 6,29 49,16
Total non-current liabilities 522.93 4+73.20 +37.29
Current liabilities
Financial lHabilitles
Borrowings 14 258.04 220,03 194,02
Trade payables 18
Due to micro and simall enterprises 0.27 L17 L12
_ Due to others ) . 2777 59.96 7371
Other financial labilities 19 46,30 60.06 114,15
Other current llabilities 20 2832 B3.15 3952
Provisions 16 . ¥
Total current liabilities 360,78 424.37 422.52
Total liabilities 883.71 B97.57 B50.01
Total equity and llabilities 1.48561 1,382.96 1,281.93
Material accounting policles i Theaccompanying notes form an integral part of the

financial statements

As per our Report of even date

Mahesh C Solanki & Co.

1CAl firm registration number: 00622
Chartered Accountants

Rajat jain
Partner
Membership no.: 413515
Place: Indore
Date: Sep 18, 2025

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly Known as Laxyo Energy

Limited)

LJZ'P-‘SW

Dev Prakash Sharma
Additional Director
DIN ; 01301005
Place: Indore

Date: Sep 18, 2025

.

Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

(]

ity

Yoges| arma

Additional Director

DIN: 01305085
Place: Indore

Date; Sep 18, 2025

s

e —

Rohit Shrivastava
Chief Financial Officer

Place: Indore

Date: Sep 18, 2025



Laxye Limited (Formerly Known as Laxyo Energy Limited)
Conselidated Statement of Proft and Loss for the vear ondod March 31, 2025
CIN: U0 101MP2007 PLCD 1 9448

For the year ended
March 31, 2024

For the year ended

Particulars Notes March 31, 2025
Tin Million Tin Million
Income
Revenue from aperatinng 21 2.111.05 1.743.00
Other Ingoie 22 16,65 0,61
Total income 2,127.70 1,752.70
Expiénses
Costof raw materials, packing materkal amd :
consumables comsumed 3 #27.45 336,05
Employes benelit expenses 24 196,43 192.06
Finanea Cost 25 51.52 3712
Depreciation and Amartisation Expense 26 90.33 #4110
Other expenscs 27 1,188.26 1.021.47
Total expenses 1,953.99 166780
Profit before tax for th el 1
o 0 % for the year before expectional 19571 q4.490
Excoptional ftem ;
Cyber Fraud 27 (B . [0.23)
Profit/{Loss) before tax for the year 173.71 85.13
Tax expense
Current tax 8 - 4240 19.37
Deferred Tax 8 14.78 249
Income tax expense 57.18 21.86
Profit/{Loss) for the year 116.53 63.27
Other comprehensive income
ﬁlu;::rnsun:mcms galns/ (losses) on defined benefit (0.03) (0.00)
Income tax effect on above 0.01 0.00
(0.02) (0.00)
Total other comprehensive Income, net of tax ) (0.02) [0.00)
Tatal comprehensive i th Y
i prehensive income for the year, net of 11651 &3.27
ar, ¥ = Face Value Re 10 29
Basic (in Rs.) 774.82 420.75
Diluted {in Rs.) 774.82 42075
Material accounting policies L1 The accompanying notes form an integral part of the financial statements

As per our Repott of even date
Mahesh C Solanki & Co.

ICAL firm registration number: 0062

Chartered Accoun

For and on behali of the Board of Directors of
Laxyo Limited (Formerly Known as Laxyo Energy Limited)

D .8 v o -
Rajat Jain Dev Prakash Sharma Yogesh Sharma
Partner Additional Director Additional Director
Membership no: 413515 DIN: 01301005 DIN: 01305085

Place: Indore
Date: Sep 18, 2025

Place: Indore
Date: Sep 18, 2025

Place: Indore
Date: Sep 18, 2025

=

5 ha Shukla Rohit Shrivastava
Company Secretary Chief Financial Officer
Membership no: 72454 Place: Indore

Place: Indore Bate: Sep 18, 2025

Date: Sep 18, 2025



Laxyo Limited (Formerly Known as Laxyo Energy Limited)

Consolidated Statement of Cash Flows for the year ended March 31, 2025

CIN: U010 IMP2Z007PLCO 19448

Particulars

For the year ended

March 31, 2025

For the year ended
March 31, 2024

T in Million

T in Million

Cash Nows from operating activities

(Lasss)/Profit hefore tax 17371 B5.13
Adjustments for:

Depreciation and amortization expenses 90,33 ar1o
Interest and finance charges 51,52 37.12
Interest income [5.24) [5.01)
Pravision no longer required written back 21 [.87)
Profit share from [aint Ventures (1.14) (3.68)
Sundry Balances written off 1113 258
[Profit)/Loss on sale of property, p!'.inl & equipment [net) (6.11) L46
Unrealized foreign exchange loss (net) 5.86 2.60
Operating profit hetore working capital changes 320.27 20043
Changes in working capital

[Decrease]/Increase in trade payables (33.09) [13.69)
[Becrease) /Increase (n other lahilities (6112} el
[Decrease)/Increase in other financial liabilities [18.23) 13.44
[Inerease)/Decrease in trade riceivables (92.69) B80.93
Decrease f{increase) in inventories 1028 (28.84)
Decrease /| increase) in other assets Le7 [6.68)
[Inerease)/Decrease in other financial asseis [#1.56) (76.57)
{Inerease) /Decrease in other Bank Balances (8.77] (7.07)
Cash penerated lrom operations 76.76 162,69
Incame tax pald {4L44) (26.61)
Net cash inflows from operating activities (A) 35.32 136.08
Cash flows from Investing activitics

P.'_J}Imunu: for property, plant and equipment and Intangible [93.85) (12834
assets (net)

Interest received 5.08 4.80
Profit share from Jaint Ventures 114 3.68
Payments for Purchase of Investments (1.07) .09}
Net cash outflow from investing activities (B) [B8.70) (119.89)
Cash flows from Financing activities

Net Proceeds /(Repayment] of borrowings 7631 3217
Interestand finance charpes paid [49.78) [37.04)
Net cash outflow from financing activities [C) 26,53 [(4.87]
Net decrease in cash and cash equivalents (A+B+C) [26.85) 1132
Cash and cash equivalents at the beginning of the year 3571 24.39
Cash and cach equivalents at the end of the year 886 35.71

Particulars

As at March 31, 2025

As at March 31, 2024

Tin Million

% in Million

Balances with banks - in current accounts 859 30.33
Cash on hand 0,27 5.8
Total B.B6 35.71

As per our Report of even date
Mahesh C Solanki & Co,

[CAT firm registration number:
Chartered Accountants

Rajat Jain
Partner
Membership no: 41351
Place: Indore
Date: Sep 18, 2025

For and on behalf of the Board of Directors of

Laxyo Limited (Formerly Known as Laxyo Energy Limited)
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Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Diate: Sep 18, 2025

Shulda
Company Secretary
Membership no: 72454
Place: Indore
Date: Sep 18, 2025

i

Yogesh Sharma
Additional Director
DIN: 01305085
Plage: Indore

Date: Sep 13:12;/
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Rohit Shrivastava
Chief Financial Officer
Place: fndore
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Equity Share Capital

Particulars Asat Asat As at
March 31, 2025 March 31, 2024 April 01, 2023
T in Million Tin Million T in Million

Authorised Share Capital
500000 (March 31, 2024: 500000, March 31,2023)

equity shares of Rs. 100 each 000 S0:00 0.0
issued, Subscribed and Fully Paid-up -

150,370 (March 31, 2024: 150,370, March 31,2023: .

150,370 ) equity shares of Rs. 100 cach 15.04 1504 1504
Total 15.04 15.04 15.04

Other Equity

Particulars

Reserves & Surplus

Retained earnings Total other equity

Tin Million Tin Million

Balances as at April 01,2022 362.78 362.78
Addition during the year

Profit/[loss) for the year 49,25 49,25
Correction of Profit from [V (4.80] {1.80)
Other comprehensive income {0.15) (0.15)
Total comprehensive income for the year 44.30 44.31
Balances as at March 31, 2023 407.08 407.08
Balances as at April 01, 2023 407.08 407.08
Addition during the year

Profit/(Loss) for the year 63.27 63.27
Other comprehensive income (0.00) {0.00)
Total comprehensive income for the year 6327 63.27
Balances as at March 31, 2024 470,35 470,35
Balances as on April 01,2024 470.35 47035
Addition during the year

Profit/[ Loss) for the year 116,53 116.53
Other comprehensive income (0:02) (0.02)
Total comprehensive income for the year 116.51 116.51
Balances as at March 31, 2025 586.86 586.86

Nature and purpose of reserves:

a] Retained earnings are the profics that the Company las earned till date, less any transfers to General reserve and payment of dividend.
The above reserves will be utilised In accordance with the provisions of the Companies Act, 2013,

As per our Report of even date

Mahesh C Solanki & Co.

ICAT irm registration number: 006228C
Chartered Accountants

S

Partner

Membership no.: 413515
Place: Indare

Date: Sep 18, 2025

For and on behalf of the Board of Directors of

Laxyo Limited (Formerly Known as Laxyo Energy Limited)

Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Date: Sep 18, 2025

Shubdha Shukla
Company Secretary
Membership no; 72454
Place: Indore

Date; Sep 18, 2025
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Yogesh Shar'ma
Additional Directar
DIN: 01305085
Place: Indore

Date; Sep 18,2025
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Rohit Shrivastava
Chief Financial Officer
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Note 1

1. CORPORATE INFORMATION

The consolidated financial statements comprise financial statements of Laxyo Limited [Formerly Known as Laxye Energy Limited) (the Holding Company),
its subsidiary (collectively, the Group) and Jointly controlled entities for the year ended 31st March, 2025. The Holding company is engaged in the business
of Turnkey Construction of Rallway Track, Maintenance of Railway Track, Dperation & Maintenance of Plants including Cement, Power, Steel and Chemical
plants, Roads and Civil Construction Worl, Mechanized Cleaning and House Keeping and in Mining Activities, The Company is an unlisted public company
domiciled in India and is incorporated under the provisions of the Companles Act, 1956, The registered office of the company Is In Plot No. 2, County
ParkMahalaxmi Nagar, Mr-5 Vijay Nagar Indore - 452010, Madhya Pradeslu Previously the registered office of the Company was located at 4671, 11T, Road
Near Ratlam Gas Company, Ratlam, Madhya Pradesh, 457001,

With effect from September 15th, 2025, the name of the company is changed from Laxyo Energy Limited to Laxyo Lim{ted.

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES

A. Basis of Preparation:

(1) Statement of Compliance with Ind AS
The consolidated financial statements of the Company have been prepaved as per Indian Accounting Standards [Ind AS) in accordance with the
Companies (Indian Accounting Standards] Rules, 2015, as amended from time to time, notified under Section 133 of Companies Act, 2013, (the "Act’)
and other relevant provisions of the Act

The linancial statements have been prepared on the historical cost convention. There are no financial Instruments that are measured at fair value at
the end of each reporting period in accordance with Ind AS.

For all periads up to and including the year ended 315t March 2024, The Company prepared its financial statements in accordance with accounting
standards ag prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the Companies [Accounts) Rules, 2014
(referred to as 'Indian GAAP'). These financial statements are the Company’s first Ind AS financial statements. The Company has adopted all the Ind
AS standards. and the adoptions were carried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards. Previous
period numbers in the financial statements have been restated to Ind AS. Reconclliations and descriptions of the effect of the wansition have
been summarized [n Note 40. Accounting policies have been consistently applied except where a newly issued accounting standard |5 Initially
adopted or a revision 1o an existing accounting standard. requires a change in the aceounting policy hitherto in use.

(ii) First time Adoption of Ind AS

The Group has voluntarily adopted the Indian Accounting Standards ("Ind AS") nodfied under Section 133 of the Companies Act, 2013, read with the
Compitnies (Indian Accounting Standards) Rules, 2015 [as amended), and other accounting principles generally accepted in India from the financial
year ended March 31, 2025,

Accordingly, the financial statements for the year ended March 31, 2025, have been prepared in accordance with Ind AS and the requirements
prescribed under the Companies Act, 2013,

For the purpose of transition to Ind AS, the Group has adopted Ind AS 101 - First-time Adoption of Indian Accounting Standards, and has elected
April 1, 2023, as the transition date.

As required under Ind AS 101, the Group has restaled the comparative linancial information for the year ended March 31, 2024, and the apening
balance sheet as at April 1, 2023, in accordance with the accounting principles and palicies prescribed under Ind AS.

The financial imformation for the year ended March 31, 2024, has been restated in accordance with Ind AS for comparative purposes to facilitate a
better understanding of the transition impact and year-on-year comparability.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in notes thersto and accounting policies
and principles. The accounting policies set out below have been applied in preparing the financial statements for the year ended March 31, 2025 and
the comparative information.

The accounting policies set out in Notes to the Financial Statements have been applied in preparing these financial statements for the yvear ended
31stMarch, 2025 including the comparative,

In praparing its Opening Ind AS Balance Sheet as at April 1, 2023 and in presenting the comparative information for the year ended 21 March 2024,
the Company has ad|usted amounts reported previously in financial statements prepared in accordance with Previous GAAP, This note explains
the adjustments made by the Company In restating its previous GAAP financial statements as at April 1, 2023 and the financial statements as at
and for the year ended March 31, 2024.

Exemptions and Exception availed on first time adoption of Ind AS

In preparing these Ind AS financial statements, the Company has availed certain optional exemptions and mandatory exceptions in
accordance with Ind AS 101 from previous GAAP to Ind AS, as explained below. The resulting difference between the carrying values of the assets
and liabilities in the financial statements as at the transition date under Ind AS and pravious GAAP have been recognised directly in equity (retained
earnings or another appropriate category of equity).
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(Hii)

(iv)

a) Deemed Cost of Property, Plant and Equipment (PPE)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments for de-commissioning Habilitles. This exemption can also be used for Intangible assets covered by lnd
AS 38 'Intangible Assets. Accordingly, the company has elected o measure all of its propecty, plant and equipment, intanglble assets and
investment properties at thelr previous GAAP carrying value.

b} Investments in Subsidiaries, Joint Venture and Associates

The Company has elected to carry forward the Previous GAAP amounts at the date of transition as the deemed cost for’ investment in subisidiaries,
joint venture and associates alongwith the chanpes wherever necessary In the Prior Perlods.

c) Use of Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date
in accordance with previous GAAP [after adjustments to reflect any difference in accounting policies), unless there is objective evidence that
those estimates were in error.

Ind AS estimates are based on conditions/information that existed at the date of transition to Ind AS i.e. April 1, 2023 and are consistent with the
estimates as at the same date made in conformity with previous GAAP, The company has made estimates for Expected Credit Losses on Trade
Receivables and Business Advances in accordance with Ind AS at the date of transition as these were not required under previous GAAP:

d) Derecognition of financial assets and financial liabilities

IND AS 101 requires a first time adopter 1o apply the de-recognition provisions of IND AS 109 prospectively for the transactions occurring on or
after the date of transition to Ind AS. However, Ind AS 101 allows a first time adopter to apply the de-recognition requirements provided that the
information needed 1o apply Ind AS 109 to financial assets and financial liabilities derecognised as aresult of past transactions was obtained at
the time of initially accounting for those transactions. The Company has elected to apply the de-recognition provisions of Ind AS 109
prospectively from the date of transition to Ind AS .

e) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments] on the basis of he
facts and circumstances that exist at the date of transition to Ind AS Consequently, the Company has applied the above assessment based on
facts and circumstances existing an the transition date.

T} Impairment of financial assets
Ind AS 101 Provides relaxation from applying the ipairment related requirements of Ind AS 109 ratrospectively.

Functional and Presentation Currency

These Financial Statements are presented in Indian Rupees (INR), which is the also the functional currency. All amounts have been raunded off
1o the nearast Millions, except per share data, face value of equity shares and expressly stated otherwise. Any amount appearing in the restted
information as "0.00" represent amount less than INR 5000.

Current/Non current Classification:

Any asset or liability |s classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized /settled in the Company’s normal operating cycle;

ii. the asset is intended for sale or consumption;

lil. the asset/fliability is expected o be realized/settled within twelve months after the reporting perlod;

Iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a Hability for at least twelve months after the
reporting dabe;

v. Inthe case of a liability, the Compiny does nothave an unconditional right to defer settlement of the liability for at least twelve manths after the
reporting date.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are ciassified as non-current assets and
liabilities,
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{¥) Significant Accounting Judgments, Estimates And Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the managenient to
make estimates and assumptions that affect the veported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
financial statements and the results of operation during the reported period. Althoogh these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates which are recogmised in the period in which they are
determined.

. Golng concern
The Company has prepared the financial statements on the basis that it will continue (o aperate as a golng cancern,

b. Contract estimates
Refer Note-2(o] Revenue Reeognition

«. Variable consideration (claims)

The Company has claims In respect of cost over-run arising due to client caused delays, suspension of projects, deviation in design and change in
scope of work etc, which are at various stages of negotiation/ discussion/ arbitration/ litigation with the clients, The realisability of these claims are
estimated based on contractual terms, historical experience with similar claims as well as legal opinion obtained from internal and for external
experts, wherever necessary. Changes in fncts of the case or the legal framework may impact realisability of these claims.

d. Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations, An actuarial valuation
involves malking various assumptions that may differ from actual developments in the future, These include the determination of the discount rate,
future salary increases, attrition rate and mortality rates. Due to the complexlties involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

e. Valuation of investment in/ loans to subsidiaries/ joint ventures

The Company has performed evaluation of investments of subsidiaries/joint ventures to assess whether there is any indication of impairment in the
carrying value. Investments are tested for impairment, whenever events or changes in circumstances indicate that the carrying amount Is higher
than the recoverable amount. The recoverable amount Is the higher of the asset's fair value less cost of disposal and valug in use. When the fair value
of investments In subsidiaries cannot be measured based on quoted prices in active markets, their fir value is measured using valuation technigued
including the discounted cash fMlow model. Similar assessment is carried for exposure of the nature of loans and Interest receivable thereon. The
inputs: to these models are taken [rom observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. The calculation of value in use Judgements include considerations of inputs such as expectéd earnings in future years,
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of these investments.

Since, the company has the investments in the AOP (Association of Persons) and Partnership Ficms. Therefore, the these AOPs and Partnership Firms
are measured on the basis of Equity Method in the Consolidated Financial Statements,

B. Principles of consolidation
Subsidiary
Subsidiaries are all entities over which the Group has control The Group controls an entity when the group is exposed o, or has rights to, variable
requrns from its involvement with the entity and has the ability to alfect those returns through Its power to direct the relevant activities ol the entity.
Subsidiaries are fully consclidated from the date on which control is transferred to the group. They are deconsolidati 2 irom the date when control
ceases. There Is a subsidiary Laxyo Sanjay Bagdi ]V where the company has 100% of the control on the [V.

The Group combines the financial statements of the Holding Company and its subsidiaries line by line adding together like items of assets, liabilities,
equity, income and expenses, Intercompany transactions, balances and unrealised gains on transactions between group companies are eliminated,
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of
subsidiaries have heen changed where necessary to ensure consistency with the policies adopted by the Group.

There are no Non-controlling interests in the subsidiaries

Joint venture and associates

When the Group has with other parties’ joint control of the arrangement and rights to the net assets of the joint arrangement. it recognises its
interest as joint venture. Joint control exists when the decisions about the relevant activities require unanimous consent of the parties sharing the
control. When the Group has significant influence aver the other entity, it recognises such interests as associates. Significant influence is the power to
participate in the financial and operating palicy decisions of the entity but is not control or joint control over the entity.

The results, assets and liabilities of jolnt venture and associates are incorporated in the consolidated financial statements using equity method of
accounting after making necessary adjustments to achieve uniformity in application of accounting policies, wherever applicable. An Investment in
assoclate or Joint venture is initially recoghised at cost and adjusted thereafter to recognise the Group's share of proflt or loss and other
comprehensive income of the joint venture or associate. Gain or loss in respect of changes in other equity of joint ventures or associates resulting in
dilution of stake in the joint ventures and associates is recognised in the Statement of Profit and Loss. On acquisition of investment in a joint venture
or associate, any excess of cost of investment over the fair value of the assets and liabllities of the joint venture, is recognised as goodwill and is
included In the carrying value of the investment in the joint venture and associate. The excess of fair value of assets and liabilities over the
investment Is recagnised directly in equity as capital reserve. The unreallsed profits/ losses on transactions with joint wéntures are eliminated by
reducing the carrying amount of investment.
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The carrying amount of the equity accounted Investiménts are tested for impalrment in accordanee with the policy.
When the Group's share of losses in an equityaccounted Investment equals or exceeds its interest in the entity, including any other unsecured longs
term receivables, the Group does not recognise lurther losses, unless it has incurred obligations or made payments on behalf of the other entity,

©. Property, plant and equipment {Tangible assets)

Property, plant and equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the date of acguisition /
installation of the assets less accumulated depreciation and accumulated impairment losses, il any

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance costs are charged to the
Statement of Profit and Loss as Incurred. The cost and related accumulated depreciation are eliminated from the financisl statements, either on
disposal ar when retired from active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives, Likewise, when o major inspection is performed, its cost Is recognised in the carrying amount of the plant and equipment ag a
replacement if the recognition criteria are satisfied.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met

D. Intangible asscts

Intangible assets are stated at cost, only when it is probable that future economic benefits associated with the item will low to the Company and the
cast of the tem can be measured reliably, less accumulated amortisation and accumulated impairment losses, if any. Company's intangible assets
mainly comprise of trademark.

E. Non-current asset held for Sale

Non-current assets that are available for immecdiate sale and where the sale is highly probable of being completed within ane year from the date of
classification are considersd and tlassified as assets held for sale. Non-current assets held for sale are measured at the lower of carrying amount or
fiir value less costs to sell except financial assets within the scope of Ind AS 109 - Financial Instruments. The determination of fair value less costs to
sell includes use of management estimates and assumptions. The fair value of asset held for sale has been estimated using observalile inputs such as
price quotations.

Refer Note 3 for details,

F. Depreciation and amortisation

Depreciation is provided for property, plant and equipment 5o as to expense the cost less residual value over thelr estimated useful lives on a
straight-line basis. Intangible assets are amortised from the date they are available for use, over their estimated useful lives. The useful lives are as
per Schedule II to the Act except in case of certain assets, where the useful life is based on technical evaluation by management.

The estimated useful life and residual values are reviewed at each financial year end and the effect of any change in the estimates of useful life/
residual value is accounted on prospective basis,

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated
recoverable amount.

Depreciation on additions is provided on a pro-rata basis, from the date on which asset is ready to use.

Gains and losses on disposals are determinad by comparing proceeds with carrying amount. These are accounted in the Statement of Profit and Loss
under Other income and Other expenses.

The estimated useful lives are as follow:

ASSETS USEFUL LIFE
Bulldings B
Computers And Data Processing Units |

Electrical Installations And Equipment 10

Furniture And Fittings 10

Intangible Assets 10

Motor Vehlcles 8

Office Equipment 5

Flant And Machinery 8-15

Ships 14
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G Fair value measurement

H.

The Company measures linancial instruments, at fair value at each balance sheet date. Fair value is the price that would be received 1o sell an asset
or paid 1o transfer a lability in an orderly trapsaction between market participants at the measurement date. The [air value measurement 1% baged
on the presumption that the transaction to sell the asset or transfer the liability takes place either:-

= in the principal market for the asset or liability, or

- in the absence of a principal market, In the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or Hability, assuming that market participants act in thelr economic best
interest,

A fair value measurement of a nan-financial asset tales into account a market participant’s ability to generate economic benefits by using the asset in
its highestand best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair value,
maximising the use of relévant observable Inputs and minimising the use of unohservable inputs, Al assets and lHabilities for which fair value s
measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that s significant to the fair value measurement as a whole:

Level 1 - Quated prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly [le. as prices) or
Indirectly (i.e. derived lrom prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation [based on the lowest level input that is significant to the fai value
measurement as a whole) at the end of each reporting period,

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company’s accounting policies: For this analysis, the Management verifies the major inputs applied in the latest valuation by
agreeing the information in the valuation computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the
change is reasonable.

Refer Note 36 for further details.

Investments in subsidiaries, joint ventures and associates

investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27 - Separate Financial Statements in the Standalone
Financial Statements. While in the Consalidated financial statements the investment in Subsidinry is recognized by line hy line consalidation as per
Ind AS 110. Whereas, the investment in joint ventures and associates is recorded by using Equity Methad in the Consolidzted Financial Statements,

Financial instruments
A financial instrument is any contract that gives rise toa [ inancial asset of ene entity and a financial liability or equity instrument of another entity,

(i} Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the Instrument. All finaneial
assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are nitially measured at transaction price.
Transaction costs that are directly atiributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value
through profit or loss, are added to the fair value on (nitial recognition.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the Company's
business model for managing them. The Company’'s business model refers to how it manages it's financial assets to generate cash flows. The business
model determines whether the cash flows will result from collecting contractual cash fAows, selling the financial assets, or bath,
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a. Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assels are held within o business model with an objective 1o
hald these agsets in order to collect contractunl eashfows and the contractual terms of the fnancial asset give vise on specificd dates (o cash
Mows that are solely payments of principal and interest on tie pringipal amount outstanding. Interest income from these financinl assels is
included in finance income using the effective interest rate ("EIRY) method. Impairment giins or losses arising on these assels are
recognised in the Statement of Profit and Lass.

Financial assets measured at fair value through Other Comprehensive Income

Financial assets are measured at fair value through Other Comprehensive Income ("0C1) if these Tmancial assets are held within a business
model with an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. Movements in the carrying amount are taken through OCI, except lor the recognition of impairment gains or losses,
interest revenue and foreign exchange gaing and losses which ave recognised in the Stolement of Frofitand Loss,

Financial assets measured at fair value through profit or loss (FYTPL)

Any financial asset which does not meet the criterin for categorization as financial asset at amortized cost or at FYTOC), is classificd as
financial asset at FYTPL. Finanglal assets included within the FYTPL category are subsequently measured at falre value with all changes
recognized In the statement of profit and loss.

Refer Note 36 on Financial Risk Management for further details

b. Impairment of financial assets

In accordance with Ind AS 109, the Company applies the expected credit loss ('ECL) model for measurement and recognition of impairment
loss on financial assets and credit risk exposures, ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (Le, all cash shortfalls), discounted at the original EIR.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

The Company follows "simplified approach’ for recognition of impalrment loss allowance on trade receivables and contract assets.
Simplified approach does not require the Company to track changes in credit risk, Rather, it recognises impalrment loss allowance based on
lifetime ECL at each reporting date, right from its initial recognition.

Fer recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since Initlal recognition. If credit risk has not increased significantly, 12-month ECL |s used to provide
for impairment loss, However, il credit risk has increased significantly, lifetime ECL Is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognlsing impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognised during the period Js recognised as income/ expense in the Statement of Profit and
Loss.

€. De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the
financial asset and substantially all risks and rewards of ownership of the asset o another entity.

Un derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in
equity, if any, is recognised in profit or Joss, except in case of equity instruments classified as FYOCEL where such cumulative gain or loss is
not recycled to statement of profit and loss,

(i) Equity instruments and financial liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered
into and the definitions of a financial lability and an equity instrument.

a. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its labilities.
Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity instruments which are
issued for consideration other than cash are recorded at fair value of the equity instrument.

b. Financial liabilities
i. Subsequent measurement
The measurement of financial liabillties depends on their classification, as described below:




Laxyo Limited [Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statemenits
CIN: U010 1MP2ZO0O7PLCD 19448

—

Financial liabilities at FVTPL

Financial linbilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as at
FVTPL. Financial liabilities are chissified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gaing or
losses on liabilities held for trading are recognised in the Statement of Prolit and Loss.

Financial linbilities at amortised cost

After initlal recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method, Any
difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings Is recognised over the term of
the borrowings in the Statement of Profitand Loss,

Amortised cost 15 calculated by taking into account any diseount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss,

Where the Company issues optionally convertible debenture, the fair value of the liability portion of such debentures is determined using a
market interest rate for an equivalent non-convertible debenture. This value s recorded asa lability on an amortised cost basis until
extinguished on converslon or redemption of the debenturesThe remainder of the proceeds is attributabie to the equity portion of the
instrument. This is recegnised and included in shareholders' equity (net of income tax) and are not subsequently re-mensured.

Where the terms of a finaneial Hability Is re-negotiated and the Company Issues equity instruments to a ereditor to extinguish all or part of
the liability (debl for equity swap), a gain or loss Is recognised in the Statement of Profit and Loss; measured as 2 difference between the
carrying amount of the financial liability and the fair value of equity instrument issued,

Financial guarantee contraces

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder fora
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument, Financial
guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are divectly attributable 1o the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised s inance
income in the Statement of Profitand Loss. The company has not given any kind of financial guarantee to any person for any other company
OrF person

il. De-recognition of Anancial liabilities

Financial liabilities are de-recognised when the abligation specified in the contract is discharged, cancelled or expired. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liahility are
substantially modified, such an exchange or modification is treated as de-recognition of the original liability and recognition of a new
liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

(iti) Offsetting financial instruments
Financial assets and financial linbilities are offset, and the net amount is reported in the Balance Sheet if there is a currently enforceable tegal right 1o
olfset the recognised amounts and there isan intention to settle on a net basis to realise the assets and settle the labilities simultaneously.

Employee benefits

(i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees” state insurance, labour welfare fund and superannuation scheme
are charged as an expense based on the amount of contribution required to be made as and when services are rendered by the émployees.
Company’s provident fund contribution, in respect of certain employees, Is made to a government administered fund and charged as an axpensé Lo
the Statement of Profit and Loss. The above benefits are classified as Defined Contribution Schemes as the Company has no further obligations
beyond the monthly contributions,

(1i) Defined benefit plan

In respect of certain employees, provident fund contributions are made to a trust administered by the Company, The interest rate payable to the
members of the trust shall not be fower than the statutory rate of interest declared by the Central Government under the Employees Provident Funds
and Miscellaneous Provisions Act, 1952 and shortfall, if any, shall be made good by the Company. Accordingly, the contribution paid or payable and
the interest shortfall, if any, is recognised asan expense in the period in which services are rendered by the employee.

The Company also provides for gratuity which is a defined benefit plan the labilities of which is determined based on valuations, as at the balance
sheet date, made by an independent actuary using the Projected Unit Credit Method. Re-measurement, comprising of actuarial gains and losses, in
respect of gratuity are recegnised In the OCL, in the period in which they occur and is not eligible to be reclassified to the Statement of Profit and Loss
in subsequent periods, Past service cost Is recognised in the Statement of Profit and Loss In the year of plan amendment or curtailment. The
classification of the Company’s obligation Into current and non-current is as per the actuarial valuation report.
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(1ii) Short-term benefits
Employee henelits such as salaries, wages, bonus, Incentive ete. falling due wholly within twelve months of rendering the serviee are elissified og
short-term employee benefits snd ave expensed in the period in which the employes renders the service

Inventories

The stock of construction materials, stares, spares and embedded goods and fuel is valued at cost or net realisable value, whichever is lower
However, these items are considered to be realisable at cost il the finished products in which they will be used, are expected to be sold at or above
cost. Cost is determined on weighted average basis and includes all applicable cost of bringing the goods to their present location and condition.
Revenue from sale of serap material is presented as reduction from cost of materials consumed in the Statement of Profitand Loss.

Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and an hand and short-term deposits with an original maturity of three
manth or less, which are subject to an insignificant risk of changes In value,

Segment reporting

Operating segments are reported In a manner consistent with the Internal reporting provided to the chief aperating decision maker. The chief
operating decision maker regularly monitors and reviews the operating result of the whole Company as one segment of "Engineering and
Construction'"Thus, as defined in Ind AS 108 "Operating Segments’,’ the Company's entire business falls under this one operational segment and
hence the necessary Information has already been disclosed in the Balance Sheet and the Statement of Profit and Loss,

- Foreign exchange translation and accounting of foreign exchange transaction

(i) Initial recognition

Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange ate
between the reporting currency and the foreign currency at the date of the transaction, However, for practical reasons, the Company uses o monthly
average rate Il the average rate approximate the actual rate at the date of the transactions.

(ii) Conversion
Monetary assets and liabilities denominated In foreign currencies are reported using the closing rate at the reporting date. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction,

(iii) Treatment of exchange difference
Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the Company are
recognised as income or expense in the Statement of Profit and Loss,

Exchange differences arising on long-term fareign currency monetary items related to acquisition of a Property, plant and equipment are adjusted to
the carrying value of the assets and depreciated over the remaining useful life of the Property, Plant and Equipment and exchange differences arising

-on all other long-term foreign currency monetary items are accumulated in the “Foreign Currency Monetary Transiation Reserve” and amortised

over the remaining life of the concerned monetary jtem.

Revenue recognition

(i) Contract Revenue

Revenue Is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the
Company expect to receive in exchange for those products or services, The Company derives revenues primarily from providing engineering and
construction services.

The Company evaluates whether the performance obligations in engineering and construction services are satisfied at a point in time or over time.
The performance obligation is transferred over time If one of the following criteria is met:

-As the entity performs, the customer simultanecusly receives and cansumes the benefits provided by the entity's performance.
~The entity’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

~The entity's performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to payment for
performance completed to date.

The percentage-of-completion of a contract is determined by the proportion that contract costs incurred for: work performed upto the reporting date
bear to the estimated total contract costs. When there is uncertainty as to measurement or ultimate collectability, revenua recognition is postpaned
until such uncertainty is resalved.
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For performance abligations in which control is not transferred over time, control is transferred as at a point in time.

Transaction price |s the amount of consideration Lo which the Company expects to be entitled in exchange for transferving good or service o
customer excluding amounts collected on behalf of a third party and is adjusted for variable considerations,

Advance payments received [rom contractee for which no services are rendered are presented as "Advance from contracte’,

Due to the nature of the work required to be performed on many of the performance obligations, the estimation of total revenue and cost of
completion is complex, subject to many variables and reguires significant judgment Variability in the transaction price arises primarily due 10
liguidated damages, price variation clauses, changes in scope, incentives, if any. The Company considers its experience with similar transactons and
expectations regarding the contract in estimating the amount of variable consideration to which it will be entitled and determining whether the
estimated variable consideration should be constrained. The Company includes estimated amounts in the transaction price to the extent it is
probable that a significant reversal of cumulative revenue recognised will not occur when the uncertalnty associated with the variable consideration
is resolved. The estimates of variable consideration are based largely on an assessment of anticipated performance and all information (historical,
current and forecasted) that is reasonably available,

Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled wark-in-progress). A contract asset is
initially recognised lor revenue earmed from enginecring and construction services because the receipt of consideration is conditional on successiul
completion of the service, Upon completion of the service and acceptance by the customer, the amount recognised as contract assets is reclassifiod to
tracke receivables.

Certification in excess of contract revenue is classified as contract liabilities (which we refer to as due to customer). A contract liability is recognised
if & payment Is received, or a payment is due (whichever is earlier) from a customer before the Company transfers the related goods or services.
Contract labilities are recognised as revenue when the Company performs under the contract [1e., transfers control of the related goods or services
to the customer).

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price. The
accounting for medifications of contracts involves assessing whether the services added to an existing contract are distinet and whether the pricing
is at the standalone selling price. Services added that are not distinct are accounted for on a cumulative catch-up basis, while those that are distinet
are accounted for prospectively, either as a separate contract, il the additional services are priced at the standalone selling price, ar as a termination
of the existing contract and creation of a new contract if not priced at the standalone selling price.

The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.
Costs to obtain a contract which are Incurred regardless of whether the contract was obtained are charged-off in Statement of Profit and Loss
immediately in the period i which such costs are incurred.

Other income

(i) Interest income

Interest income [other than interest an income tax refunc) is accrued on a time proportion basis, by reference to the principal outstanding ane the
applicable Effective Interest Rate (EIR).

(ii) Dividend income
Dividend is recognised when the right to receive the paymant is established, which is generally when sharsholders approve the dividend.

(ii1) Other non-operating income
Other items of income are accounted as and when the right to recelve such Income arises and it is probable that the economic benefits will flow 1o
the Company and the amount of income can be measured reliably.

{iv]) Share of profit from joint venture
The share of profit from invetment in joint venture is recognised when right to recelve is established.

Interest in joint Venture

As per Ind AS 111 - Joint Arrangements, investment in joint arrangement is classified as either [oint Operation or Joint Venture. The classification
depends on the contractual rights and obligations of each investor rather than legal structure of the joint arrangement. The Company classifies its
joint arrangements as Joint Venlures.

Earlier, while following the AS framework the company did not prepare consolidated financial statements as it had availed the Para 28(a) of AS 27 -
Financial Reporting of Interest in Joint Ventures, which states that In its consolidated financial statements, a venturer should report its lnterest in a
fointly controlled entity using proportionate consolidation except:

(a} an interest in a jointly controlled entity which is acquired and held exclusively with a view to its subsequent disposal in the near future;
and

(b) aninterest in a jointly controlled entity which aperates under severe long-term restrictions that significantly lmpair its ability to transfer funds to
the venturer.

Interest in such a jointy controlled entity should be accounted for as an investment in accordance with Accounting Standard (AS) 13, Accounting for
Investments. As per IndAS 105, investment in joint venture is classified as disposable group but not held for sate, hence the company is required to
consolidate its financial statements. In its standalone financial statements, the investmeént in joint ventures is recognised at cost
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I. Income tax

Income Ly expense comprises of current tax expense and the net change in the deferred tax asset or liability during the year, Current and deferred
taxes are recognised (o the Statement of Profit and Loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive Income or divectly in equity, respectively.

(1) Current tax

Current income tax is recognised based on the estimated tax Hability computed after taling credit for allowances and exemptions in accordance with
the Income Tax Act, 1961, Current income tax-assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. The
Company as at 31 March 2024 continues to follow the old tax regime, Current tax assets and tax Habilitles are offset where the entity has o legally
enforceable right to offset and intends either to settle on a net hasis, or to realise the asset and settle the liability simultancously,

Current income tax relating to items recognised outside profit or lass is recognised outside profit or loss {either in other comprehensive income o in
equity). Current tax items are recognised In correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are Subject to interpretation and copsiders
whether it is probable thata taxation authority will accept an uncertain tax treatment.The Company shall reflect the effect of uncertainty for each
uncertain tax reatment by using either most likely method or expected value method, depending on which methed predicts better resolution of the
treatment.

(ii) Deferred tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all deductibile temporary
differences between the financial statements’ carrying amount of existing assets and labilities and their respective tax base. Deferved 1ax assels and
liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferved 1ay
assets and liabilities of a change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets arve only recognised to
the extent that it is probable that future taxable profits will be available against which the temporary differences can be utilised. Such assets are
reviewed at each Balance Sheet date to reassess realisation. Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and Habilities,

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or In
equity). Deferred tax items are recognised in correlation to the underlying transaction zither in OC1 or directly in eguity.

5. Impairment of non-financial assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether
there is an indication of reversal of impairment loss recognised in the previous periods. If any indication exists, or when annual impairment testing
for an asset is required, the Company determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset
exceeds its recoverahle amount

Recoverable amount is determined;

In case of an indlvidual asset, at the higher of the assets’ fair value less cost to sell-and value in use; and

In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of cash generating ‘unit's fair value
less cost to sell and value in use.

In assessing value in use, the estimated future cash Rows are discounted to their present value using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specified to the asset In determining fair value less cast to sell, recent market transaction
are taken into account. If no such transaction can be identified, an appropriate valuation model Is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss, except for
properties previously revalued with the revaluation taken to OCL. For such properties, the impairment is recognised in OCI up to the amaunt of any
previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant-amounts are written off. If the amount of
impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the impairment was recognisad, then
the previously recognised Impairment loss is reversed through the Statement of Profitand Loss.
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T. Earnings per share

V.

Basic earnings per shore is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the Company by the
weighted average number of equity shares outstanding during the period. The weighted sverage number of equity shares outstanding during the
periad and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares. that have
changed the number of equity shares outstanding, withouta corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the Company and
weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds recelvable had the equity shares been actually issued at fair value (e the average market value of the outstanding equity shares).

. Provisions, contingent labilities, contingent assets and commitments

A provision s recognised when the Company has a present obligation {legal or constructive) as a result of past events and it is probable that an
outflow of resources embodying economic benefits will be reguired to settle the obligatton, in respect of which a reliable estimate can be made of the
amount of oblipation, Provisions (excluding gratuity and compénsated absences) are determined based on management's estimate required to settle
the obligation at the Balance Sheet date. In case the thne value of money is material, provisions are discounted using a current pre-tax rate that
reflects the risks specific to the liability. When discounting |5 used, the increase in the provision due to the passage of time is recognised as a finance
cosL These are reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed by the
occurrence or nof-occurrence of one or more uncertain future events not wholly within the contral of the Company. A contingent lability also arises,
in rare cases, where a liability cannot be recognised because it cannot be measured reliably.

Contingent agsets are disclosed where an inflow of economic benefits {s probable.

Commitments are future Habilities for contracual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed
on capital account and not provided for.

Exceptional items

When items of income and expense within statement of profit or loss [rom ordinary activities are of such size, nature or incidence that their
disclosure is relevant to explain the performance of the enterprise for the period; the nature and amount of such material items are disclosed
separately as exceptional items, Refer Note 27(b) for further details.

3. Recent pronouncements

There are no standards of accounting or any addendum thereto, preseribed by Ministry of Corporate Affairs under section 133 of the Companies Act,
2013, which are issued but are nol yet effective asat March 31, 2025.
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Nobe 3 : Assot Held lor Sale

Asat fsat Asal
Partieulaes
_March 31,2025 March 31,2024 April 0, 2088
Tin Million Lin Million Tin Million
Asset iheld for Sain 15007 15007 -
150,07 150.07 -

Wit 3oL SujlplF-ur lis felied rodqquost foi aebitcation before e lnternational couct of Aribirrstion of e bternational Clamber of Commerce [1C0) alleging breach of erms ol
Serthment Agreement againss which the Company hos fled statoment of defense and the matter i prosently pending be fuee Arbitragion Tribimnal

Mote 4 : Non-Current Investments

Part As ot Asal Asal
ibars, March 31, 2025 March 31, 2024 April 01, 2023
Uin Million TinMillion  _ RinMillion
Investments in Firms and AOP (Measured at Amoriized Cost)
Prvwestnent in Laxyo Diidoe |V A nal L
twegtment in Laxya Mavani |V - - 196
Inwestment in Lasyo SK Shakda [V 536 +.26 Lz
Investinent b Laxyo Yalax |V o 0o L]
Irpwresstanaent bn Likveo Jad Jiwsin |V = 002 ({1}
536 430 421,
*Rofer Note 2 far further dotaile
Note 5: Other Financisl Assets (unsecured, considered pood)
Aunt Asat Asal
March 31, 2025 March 31, 2024 April 01, 2023
KRty Tin Million Tin Million Tin Million
_Nowcyrrent  _ Curvent  Nomcewrrent Gureent  Noo-euerent  Cureent
Financial assets at amorilsad cost
Security doposits 1Z6.85 009 16i6S 0652 12553 531
Enrnest Maney Depost 2918 a4 . . . o
Advance to Employees . 016 a 1,77 . 144
Business Advance { Before Provision) 419 - [k h] .28 638 -
Less: Allowances for Expacted Credit Lossos
I Prowvision for Business Advancest (231) - (638) (5.38)
Net Bisiness Advanee 028 - - 028 . -
15641 12939 166,65 8857 126,53 55,4l
Note 5 : The Rir valog of non corrent resets i ot materially different from the carrying val e presented.
As at Asat Asat
March 31, 2025 March 31, 2024 April 011, 2023
fantichlare 1in Million 1 in Million Lin Million
—Non-current _ Curremt _ Non-currest Cureent  Non-ewrrent Current
Gross Business Advance fifith . 630 0.28 (3113 -
Less- ECL to be utilized (247 - . . = =
Mot Business Advance [Before Provision +.19 - - = - .
i Azat Asat
Particalars March 31, 2025 March 31, 2024 April 01, 2033
T in Million % in Million T in Million
—Nonecurvent _ Curvent  Now.current  Curront  Nowecurrent  _ Current
Balanece as at beginning of the year 638 638 -
Allawance /[ Reversal) for the year Al
Less: Utilizod during the vea [2.47) -
numuaum&ﬁﬁr 391, 638 638
Note & : Tax Assets (Net)
Asat Asat Asat

April 01, 2023
Particulars % ﬁ ﬁhlnu Tin n % in Million

Tax Rofund Recelvable [Net of Taxes Paid) - 037 062 2072 [TV 1347
Note 7 : Dther Assets (Unsecured, Considered Good, unless otherwise stated)

Asat Asal Asar
March 3 March 31,2024 Apiil 01,2023
Tatinaliors Tin Million Tin Mililon in Million

Non-curreni Current __Non-current Current Non-current Currept
Capital edvance = = - = - -
Balance with Governinent Authoritles - 200 - 11,34 B 902
Prepaid expenses a 424 . 75 =

Net Deflied Benofit Asset 063 - 061 053
Advances to Suppliers and Contractors - 11910 - 57.56 - 1574
Unbilled work-in-prograss {contract assets) 2776 85.73 105,07
0.63 15310, 951 154,63, 095, 147.83

Nate 7a : Contract revenue eained In excess of certiflcation are classified as contract assets (which we reforas unbilled worksin-progress). A contract asset is initially recognised
far revernud rarned from enginecring and construction services because the recelpt of consideération Is conditional on swecessful completion of the service. Upon mompletion of the
service and acoeptance by the customer, the amount rocognised a5 contract assats is reclassified to trode roceivables.
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Noter 8 @ Inventorion fvalued ot lower of cost il net

Particulirs

As il Asat As it

Lin Miilion Ein Million Lin Million

Hativ: miitey il ual:-l-i-l-g_ waterialand copsumables 157 T =
Tatal 18.57 28,84 E
ot a: fnvemories are Ivpothecated oscere Do ings for Warking Capital Loan and Drogp Line Over Draft foas
Note 9 : Trade Recelvables
Particulars Axat .'ﬂ-!:lt’ As it
~Murch 31,2024 April 01,2023
1 in Millinn _ Uinhilion Ui Milllen
Trade Recetvables pthir than Relaved Purtics 13421 il JH LPER]
187z 2
o [lecnivables {Heloee Allowance far Expected Crodit Losses] — 15296 61, 13 ez
Expectod Crodit [ owies [Provision for deubthil trads receivabiles] [4.1i6:] (5571 (1)
14810 5561 135,67
Hreakup of Security Details
Unsecured snd Consldered good L5125 5920 (R HETH
Trade recelvables which have significat increise in credit rlde o4 023 LX)
Tradle poee|valiles - credit b podrod 167 16T Lot
Tatal 152,90 G118 142,11
Movement in Trade Receivablos before Afowance for Expected Crodit Losses {Provision for doabtful trade receivabios)
(Groms Trade Recelvables |53.45 6118 L FA R
Utilization ef Expected Crodit Losses{ Provision (or doubeiul trade receivalibes] (K45 - =
Met Trade Recaivables (#ofare Allowanee for fxpected Crodit Lossus) -~ 15296, 6118 ILERTN
Movement in Allowance for expected eredit lisses (Proviston for doobifil trade recelvibites)
Balance as at beginning of the year e 557 (e -
Mlhwanue.*tiltve-::u:rm mrwur [0.22) (087} a4
{049} = .
Rnhm:w uutnmi Dflhn'l.!llr 480, LI ER it
Meste By Refer Note 31 Related Party Disclosure,
Hote 9l There are fo unbilled revenue included in trade receivable and hunce the seme |5 not disclosed in ageing scledule,
Mete e : Receivables are hypothecated to secure burmwings for the Waorking Capital anid Deopline Over Dralt
Trade Recelvahles Ageing
Dutstanding for following perfods from due dite of payment
Lessthan 6 Gmmlhs 1 Mare thun 3
As at March 31, 2025  momhs 1-2 years 2-3 yoars il Toral
~Sinmilies — —VinMilien — —CinWiliion” — CinWilion — — inMitien — — ¥ia®iliien
Undisputed Trade Roesivables - candidired good 142.55 215 oda 6,39 15125
Undisputed Trade Receivables - which have significant increase
i crediy risk = = = = 004 004
Undisputcd Trade recelvable — credit impaired - = » = 147 1.67
Tatal THZEE - Z15 016 810, 1GE35,
[ ding for fellowing perlods from due dato of payment
As atMarch 31,2024 besttiany Smomnsl  rayers 2:3ycars il Total
i Milion — Vi Millon  _¥inMiiien — CnMilan — — CinMilies U Milien
Undisputed Trade Receivables - considered good SL7H 036 032 053 634 59,28
Undisputed Trade Raceivables - which have significant inereasn F ’ . < 023 023
in credit risk
Undisputed Trade Reesivubles - creditimpaired - - - = 167 1467
Total ELTE 036 [EF) 5T BIL 6118
Dutstanding for [ellowing perieds from die dile ol payment
Asat April 01, 2023 l‘:u:“" A & months -1 1-2 years 2:3 yoars "”;:::"" Tutal
— tinMillon _ tinMillion _ TimMillion  __ tieMillon _ tinMillion _ inMillion
Undisputed Trade Recaivables - cansiderad good 130.24 051 [13:}3 177 629 140,02
Undisputed Trade Recelvililes — which have signilicant inerease = - oAz DA
in credit risk - : 2
Undispasted Trade Roceivablos = credit impairad - - - 16T 167
Tutal IM 0491 0Bl L7 EES 14211

=
oy
AT

)
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Note 10 : Cash and Cash Equivalents

Asat As ot Asal
Particulars ' 3
Tin Million % in Million T im Million
Balances with banlks - In current accounts .59 3033 20057
Cashi on hand 0.27 538 4412
Total B.0G 3571 Ziﬁt
Note 11 : Other bank balances
Asat Asat As ar
Fartculars Mitrch 31 P
tin Milllon T in Million in Milllon
Margin Money Deposits with Banks g83.16 7439 67.32
Total 83.16 74.39 67.32
Mote 114 : Margin Money Deposits with Banks are held against Borrowings and Gurantees,
Note 12 : Equity Share Capltal
Asat As at As at
Particulars March 31, March 31, 2024 April 01, 2023
tin Millon ¥ in Million Tin Million
Autharised
500000 (March 31, 2024; 500000 equity shares of Rs. 100 each 50.00 50,00 50,00
Issued, Subscribed and Fully Paid-up . . I . I _— -
150,370 {March 31, 2024: 150,370, March 31,2023: 150,370 ] equity shares of Rs 100 each 15.04 1504 15.04
Total 15.04 15.04 15.04
A Reconciliation of the number of shares and amount outstanding at the beginuing and at the end of the vear:
Particula As at March 31, 2025 Asat March 31, 2024 Asat April 01, 2023
s
Numbers T in Million Numbers Tin Million  _ Numbers Tin Milllon
At the beginning for the year 15.04 150370 15.04 150,370 15.04
Auddd: |ssued during the year - - . s - .
Duistanding at the end of the year . 1&0@70.[!0 15& 1 5[]&?(}.0(} 15.04 ;éﬂ&?g&ﬂ IEIE

b. Terms/riphts attached to equity shares

The Company has only one class of equity shares having a par value of Rs.100 per share. Each bolder of equity shares is entitled to one vote per share. During the year
ended March 31. 2025, the amount of per share dividend recognised as distributions to equity shareholders was Rs, NIl (March 31, 2024: Rs, Nil, March 31, 2023: Rs, NII).

In the event of liquidation of the Company, the holders of the equity shares will be entitled ta receive remalning assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

€. Details of shareholders holding more than 5% shares in the Company:

Particulars As at March 31, 2025 As at March 31, 2024 Asat April 01, 2023
Numbers Holding % Numbers Holding % Numbers Holding %
Equity shares of Rs. 100 each fully paid up
Mr. Dev Prakash Sharma 42,100,00 28.00% 42,100,00 28.00% 42,100,00 28,000
M, Jay Prakash Sharma 42,100,00 28.00% 4.2,100.00 28.00% #2,100.00 28.00%
Mr, Yogesh Sharma 42,100.00 28.00% 42.100.00 28.00% 42.100.00 28.00%
Mr. Fati Ram Sharma 15,030.00 10.00% 15,030.00 10.00% 15,030,00 10,00%
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d. Details of Shares held by promoters

No, of share at the Change during 5 U Change during
Particulars boglnuisigsbic year the yoar the end of the % of lolal shares the year
Azat 31 March 2025
Mr. Dev Praliish Sharmi A2, 100.00 . 4210000 2HL000 001,
Mr. oy Probash Sharma 4210000 . 42 100,00 20,0000, LAY
Mr, Yogesh Sharina A2,100,00 . L0000 200 B0
r. Mt Rapin Sharma 15003000 - 15,0380.00 1000, 0.40%:
Total 1,41,330,00 - 1,41,330.00_ 93,999, 0,000
Asat 31 March 2024
Mr. Dev Prakash Sl 4210000 - 42.100.00 TR0, 04,
Mr. fuy rakash Sharma 42,100.00 - A2, 100.00 2E.00% OO,
Mr. Yogesh Sharmi 42,100,600 - &2, 100,00 2E00% D00%;
Mr. Pati R Sharn 15,030,00 - 15,030.00 L.00% 1.0
Total 14133000, - 1,41,330.00 93.99%, 0.00%,
Asat April 01, 2023 e ) o -
Mr. Dev Prakash Sharma 42,100,000 s 42, 100,00 20,000 [
Mr. [ay Prakash Sharti 42,100,00 . 42,100,001 28.00% 0.00%
Mr. Yopesh Sharma A2 100,00 2 4210000 280005, G.00%
Mo, Pati Riuim Shivina 15E30.00 - 15030.00 10,005 Q00%:
Total 1,41.330.00 - 1,:41,330,00_ 93.99% 0.00%,

Note 124 The Company lis not ksued any shares far the consideration other than cash during the period of five years, immediately proceding the repor
Naote 12h : As per records of the Company, Including its register of shareholders fmembers and other declrations received from
shareholders regarding beneficial interest, the above sharcholding represonts both legatand beneficil owaership of shares.

Reserves & Surplus
Particulars Retained earnings  Total other equity
T in Million Lin Million
Balances asat April 01,2022 362.78 362,70
Addition during the year
Prafit/(loss) for the year 4925 49,25
Correction of Profit from |V {4.80) {4801
Other comprehensive Income {0.15) (0.15)
Total comprebensive income for the year 44,30 44.30
Balances as at March 31, 2023 A07.08 407.08
Balances as at April 01, 2023 407.08 407,08
Addition during the year
Profitf[Loss) for tie year 63.27 63.27
U:qurmmgmgg‘;!?_!fu eome (0.00] (0.00)
Tatal compreliensive income for the vear 63,27 63.27
Balances as at March 31, 2024 470.35 +70.35
Balances as on April 01,2024 470.35 470.35
-Addition during the year
Proflt/{Loss) for the year 11654 116,53
Other comprehensive income [0.02) (0,02}
Total comprehensive income for the vear 116.51 11651
Balances as at March 31, 2025 586.06 586,86

Note 134 : Nature and purpose of reserves:
a) Retained earnings are the profies thit the Company has earned till date, less any transfers to General reserve and payment of dividend,
The ahove reserves will be atilised in accordance with the provisions of the Companies Act, 2013

Note 14 Borrowings
(&) Long term Borrowings :

As at Asat Asat
R _March31,2025 _ March 31,2024 April 01,2023
1 In Million 1 in Million ¥ in Million
Non-current Non-current Non-current
Secured
I} Term loans from Banks (Refer Note 42)
Vehicle finance scheme from bank 33.96 34,72 5692
Equipment Mance scheme from bank 28215 118.01 F4R.60
Woaorking Capital Term Loan (Payable niter 1 year} 55.00
DropLing Over Draft 1993 12126 817
Unsecured
From Directors . 15.63 1085
From Related Partics 433 17.94 .
395.27 30756 50554
Current Maturities of the Long-Term Borrowings 121.56 7214 7629

Total 273.71 235.42 229.25
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(bt} Short-term borrowings
Particiulirs Asat As al e';snl' J\p{il o1,
March 31, 2025  March 31, 2024 2023
in Mitlion it Millio 2 iy Million
From banks [Refer Note 42)
Current maturities of the long term borrowings 12156 T4 Thiu
Workdng Capital Term Loan 55.00 . .
Dropline (ver Draft G5 14.25 14,25
Cash Credit 75.53 133.64 LA
Tatal 25004 220,03 194,02
Note 15 : Other Non-Corrent Financial Liabilitics
Asut Asat Asat April 01,
Particulars March 31, 2025 March 31,2024 2023
TinMillion _ _ TinMillion _ __ Tin Million
Payable for Capital Goods 186,62 191,39 13046
Earnest Money Deposit 172.78 17.21 L
[hejreisits from Customers 5649 H53 -
Security Deposit 2.10 210 .
Tatal 212,19 209.23 139.11
Note 16 : Provisions
As at March 31, 2025 As at March 31, 2024 Asat April 01, 2023
Particulars T in Million T in Million % in Million
Non-current Current Non-current Current __ Non-current Current
Provigion for gratuity [refor note 30) - - = =
P'rovision for Tax - - - -
Tatal - = = = = S
Note 17 : Other Non Current Liabilities
Asat Asal Asat April 01,
P
articulars March 31,2025  March 31, 2024 2023
T in Million Tin Million Tin Million
Mobilization Advanee o 6.29 14,16
Total - 6.29 4‘3.&
Note 18 : Trade Payables (current, at amortised cost)
Asat As at
Particulars March 31, March 31, 4F ‘;‘;ﬂ’:' e
2025 2024
—_TinMillion _ __Rin Millian T in Million
a) Total outstanding dues to micro enterprises and small enterprises 0.27
b) Total outstanding dues of creditors other than micre enterprises and small enterprises 2777
Total 28.04
Trade payables Ageing
Outstanding for following periods from due date of payment
AsatMarch 31, 2025 Less than 1 year  1-2 years 2-3 vears More than 3 years Total
Tin Million Tin Million Tin Million T in Million % in Million
Total outstanding dues of micro enterprizes and small
027 - - - 0.2y
enterprises
Total outstanding dues of croditors other than micro
enterprises and small enterprises T2 = 2 ; L
Disputed dues of micro enterprises and small
enterprises ) :
Disputed dues of creditors other than micro . . - o
enterprises and small enterprises
Total 27.06 0.98 - - 26.04
T me—
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Dutstanding for following periods from due date of payment

AsatMarch 31,2024 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Tin Million 2 in Million T in Million % in Million T in Million
Toral putstanding dues of micro enterprises and 117 ) ; 147
small enterprises
Total outstanding dues of creditors other than miero 58.19 166 011 . 59.96
titerprises and small enterprises
Blsputed dues ol micro enterprises and small ) ) . . R
enterprises
Disputed dues of creditors ather than micro ) ) ) )
enterprises and small enterprises
Total 59.36 1.66 0.11 - [FNE]
Quistanding for following periods from due date of payment
Asat April 01, 2023 Less than 1 year 1-2 vears 2-3 years More than 3 yvears Total
2 in Million T in Milllon T in Million T in Million T in Million
Total outs@nding dues of micro enterprises and L1z ; N 112
small enterprises
Total outstanding dues of creditors other than micro
: b 71.93 1.78 - - 73.71
enterprises and small enterprises
Disputed dues of micro enterprises and small B _ . = E
enterprises
Disputed dues of creditors other than micre . ; i
enterprises and small enterprises )
Total 73.05 1.78 0.00 0.00 74.83
Nute 18a: Trade payable are non interest bearing and were normally settled as per the agreed terms of payment.
Note 18b : Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Asat Asat As at
Particulars March 31, 2025 March 31,2024 April 01, 2023
T in Million % in Million T im Million
1] The principal amount remaining unpaid to any supplier at the end of each accounting year; 0.27 117 1.12
1i) The interest due thereon remaining unpaid to any supplier at the end of each accounting year; = * i
ilf) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 _ h
along with the amounts of the payment made to the supplier beyond the appointed day during
iv] The amount of interest due and payable for the period of delay In making payment (which
have been paid but beyond the appointed day during the year) but without adding the Interest 0.01 - .

specified under the MSMED Act 2006.

¥] The amount of Interest accrued and remalining unpald at the end of each accountlng year

vi) The amount of further interest romaining due and payable even In the succeeding years,
until such date when the interest dues as above are actually paid to the small enteiprise for the
purpnse of disallowance as a deductible expenditure under seetion 23 of the MSMED Act 2006

The disclosure In respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of
micro and small enterprises; as defined under Micro, Small and Medium Enterprises Development Act, 2006 has beon made in the financlal statemenits as at the
reparting date based on the information received and available with the Company.

Note 19 : Other Current Financial Liabilities

Asat As at Asat
Particulars March 31,2025 March 31,2024 April 01, 2023
% in Million T in Million 1 in Million
Interestaccrued but not due on borrawings 164 ¢ -
Payable for Capital Gonds - 37.79 #6.41
Emplayee related liabilities 11.95 1075 1486
Earnest Money Depaosit 11.21 10,90 12.74
Expenses Payable 0.44 0.62 0,14
Deposits from Customers 21.14 = .
Total : 46,38 60.06 11415
Note 20 : Other Current Liabilities
Asat As at Asat
Particulars March 31, 2025 March 31,2024 April 01, 2023
T in Million T in Million % in Million
Advances from Customer . - 0.79
Statutory dues 2832 332 323
Mobilization Advance - 7983 35,50
Total 28.32 £3.15 39.52
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Note 21 : Revenue [rom Operations

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
Tin Million Tin Million

Sale of Seyvices

Cantract Receipts (Net) 2,077.70 L734.75
Hire Income 21.13 .16
Other operating revenue

Serap and other sales 1.50 216
Export Sales 10,72 .
Total 2,111.05 1,743.09

Refer Note 37 ; Disclosures pursuant to Indian Accounting standard (Ind AS] 115, Revenue from Contracts with Customess for more detalls

Note 22 : Other income

For the year ended

For the year ended

Particulars st 5 March 31,2024
Tin Million T in Million
Interest Incomwe 517 4,94
Gain/{ Loss) on Digpogal of Fiked Assets (Net) @il -
Share of Profit from [V Firms & AQP 1.14 3.68
Allowance for ECL Written Bacl 0.21 0.87
Met Interest Income Fram Defined Benefit Asset 0.06 0.07
Miscellancous Income 3.96 0,05
Total 16.65 9.61
Note 23 : Consumption of raw materials; pocking material and consumables
For the year ended For the year ended
Particulars 0
T in Million T in Million
Inventury at the beginning of the yuar 268,84 -
Add : Purchases 417.18 364,89
Less : Inventory at the end of the vear [18.57) | 28.84)
Cost of raw material, packing material and consumables consumed 42745 336.05
Note 24 : Employee benefil expenses
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million T in Million
Salaries, Wages and Bonus 182.24 179.13
Directors Remuneration . -
Contribution to Provident and Other Funds 13.14 11.33
Gratuity Expense 021 018
Staff Welfare Expense 0.84 L2
Total 196.43 192.06
Note 25 : Finance costs
For the year ended For the year ended
Particulars March 31, 2025 March 31,2024
T in Million Tin Million
Interest on borrowings (at amortised cost)
O loans 27.74 14.45
On Cash Credit/DLOD Accounts 21.57 19.60
BG Commission 2.20 3.07
Others 0.01 *
Total 5152 3732
Note 26 : Depreclation and amortization expenses
For the year ended For the vear ended
Particulars March 31,2025 March 31, 2024
T in Million T in Million
Depreciation of tangible assers (refer note 2) 90,31 81.08
Amartization of intangible agsets (refer note 2] 0.02 0.02
Total 90.33 #1.10
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Note 27 : Other expenses

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
% in Million T in Million

Construction and Other Helated Costs 1,065.92 #7259
Power ind Fuel 4195 +6:29
Repairs and Maintenante

= Building ) 0.07 0.0
= Plant and Machinery 422 3163
« Others 30.51 2547
Insurance Expense 3.10 3901
Rent, Rates and Taxes 6,02 187
Communication Expenses 0.68 72
Travelling and Conveyanee 341 414
Printing and Stationery 011 013
Business Promotion Expenses 0,02 0.01
Legal and Professional 881 1385
Audit Fees 0.32 .24
Processing Charges 0,04 .
Site Exponses B 0.01
CSR Expenditure 151 .08
Sundry Balanees Weiteoll 11.13 254
Loss on Foreign Exchange Fluctuation (Net) 586 2460
Bank Charges 182 e
Loss on Dispusal of Fixed Assers (Not) - 16
Misenllaneous Expenses 276 7.25
Total 1,188.26 1,021.47

Note 27a : Payment to auditors
[Tnecluded in Audit Fees abave)

For the year ended

For the year ended
March 31, 2024

Particulars March 31, 2025
Tin Million Tin Million
As puditor:
Audit fee 0,32 0.z8
Other Services - -
Total ﬂgg .28
Note 27b : Exceptional ltem
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T i Milllon T in Milllon
Cyber Fraud - [2.23)
Total - (0.23)

Note 276 : During the linunclal year 2022-23, the Company incurred o foss amounting to USD 33,11 1.15 {equivalent to ¥ 2.68 million] due to a cyber fraud
Involving a phishing attack where the Company, in good faith, remitted the payment based on forged instructions to a bank account controlled by the

perpetrators, The loss, being unusual in nature and not arising from the Company’s ordinary business operations, has been classified and disclosed under
Exceptional ftems in accordance with the principles laid down in Ind AS. The Company has recoverd % 0.23 millions as on date.

Note 28 : Tax Expense and Deferred Tax

A Income tax {income) / expense recognised in the Statement of Profit and Loss:

For the year ended For the year ended
1
PArictare March 31, 2025 March 31,2024
Tin Million T in Million

Current Tax

Current tax charges 4240 1937
Laxyo Energy Limited =

Adjustment of tax related to carlier vear [net] - E
Total 4240 19.37
Deferred tax

Deferred tax charges/{credit) 14.78 249
Total 14.78 249
Income tax expenses reported In the Statement of Profit and loss 57.18 21.86
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B Deferred Tax:
Asat Asat Asat April 01,
e March 31,2025 March 31,2024 2023
T Millhon Tin Million Un Milllon__
Dieferrod ta lishiliios fnet] Jra 2Ll6 177
Total 3700 22.36 1937
Deferred tax Habilitlos (net)
Deferred tax lability arising on account of :
Thrtshtig elifferenee on amortisitlon of inting|ble assels & dopreciatbon of Ak .
property plantand equipment o ERi 22141 [URTRS
Eeineasurs G Lissses | Ad (TR {(L05] (11015]
Deferred tax labilities {net) 47.03 2226 19.77
Movement in deferred tay labilities (net)
Recoguised in
Halance a0t Recopnized in other Halanco asan
Particulars Aprilul, zoza  Swotementof Profit cquity March 31, 2025
andloss
Timing differene on anartisation of intangihle assets & depreclation of 4 o
property plant and equipment 2551 i .
Hemeasurement Gidng /| Lossed) Adjustment on Dellsed Benefil Plans [01,05] (ol (048]
Total delerred tax assets/ (liabilities) 22.26 14.78 [0.01) 3703
2 Halonce asat Macopuised W Hecognizsed in other Haloance ns at
Particulars April 01, 2023 Statement of Profit equity March 31, 2024
Timing difference on smortisation of intangiile assets & deprecistion of - N
property plant and equipment poiaa Ll i
Rerpoasuremont Guing/[1osses] Adjustment an Defined Benedit Plans [0.05) (0.00) (Qu5)
Total deferred tax assets/(labilities) 18,77 2,49 [0.00] 22.26
Recognised in
Hulance as at ] Recognisod in other Balance as at
R April 01,2027 SwiementolProfit equity March 31, 2023
Timing difference on amartisation of intangible amets & depreciation of . .
propaerty plant and gquipment iy s s
Remepsurement Galng /| Lossas] Adjustment on Defined Benodit Pluns [0.05) [0.05)
Total deferred tax [nssets)/linhilities ) 1439 543 [0.05) 19,77
Reconciliation of tax expense and the accounting profit multinlied by India's domestic tax rate:
For the year ended For the year ended
Particulars March 31,2025 Mareh 31,2024
2 in Million T in Millian
Accounting profit before tmx 17371 B5.13
Applicable Tax Rate [as per Section 115BA4) 2.00% L.00%
Tax Expense on Acceunting Profit using Applicable Tax Rate 45,61 2200
Tax effeect of rate change . -
Adjustments in respect of curment income tax of previous yeirs -
Tay efiect of exemplud ncome . 213
Tax effect el incame tgahle (0 income tax but not in books
Taix éffect of capital gains )
Tax effect of expenzes that are not doduct|blé for tid purpases = -
Tay effect of Expenges that are deductible for tax purposes = 2
Tax effoct of Extroordinary ltems 0.06
Tax effect af restatement sdlistment s
Deferred tax on origination fravers] of wmporiey differinces 1478 249
Income ftax expense reporied in the statement of profit and loss .39 FENTR
Effective Tax Rate of the company:-
Current Tax 24.41% 22.75%
Detorred Lo 851% 293%
Net Tax Rate 34.76% 29.23%
The company has opted for the coneessional inconie tax regime undar section 115BAA of the Income Tax Act 1961,
Nota 29: Enrning Per Share
Basic and Diluted EPS
For the year ended For the year ended
TARiE March 31,2025 Mirch 31,2024
Profitattributshle to equity shareholders {in % Millioa) 11651 6327
Number af aquity shires at the end of the year fnos.| 150,470 150,370
Wiighted average number of squity shares for the purpose of bagic earning per share[nes 150,370 150,370
Audd: Bffect of Dilution - -
Weigihted average number of equity shares for calcuiating diluted carming per share {nns] 1.50,270 150,370
Foce val oquity share fin 1) 100 100
er share {in 1) 774,82 £20.75

c
Dituted Earnings per share {in 1) 774.82 420.75
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Nute 31: Gratuity and other post employment plans
a) Defined contribution plan - provident fund

Retirement benefit in the fofm of provident fiind is a defined contribution scheme, The Campany s no obligition, other than the contribution payabibe fo e provident
unel, The Company recognizes contribution payable to the provident famd scheme asan expenditure, when an cmployee renduers the refated seeviee.

The Company has recognized following amounts as an expense Instatement of profitand loss (reler note 25)

For the year ended For the year ended
Particulars March 31, 2025 Mirch 31, 2024
Tin Million Tin Million
Cantribution to Provident fund & Others B 13.14 11,33
Total 13,14 11.33

b Defined benefit plans - gratuity

The Company has a defined benelit geatulty plan, Every employee who has completed five years or more of service gets a gratulty on post cmployinent ab 15 days salary
{last drawn salary) for cach completed year of service ag per the rules of the Company. The aforesald Hability 1 provided for on the basis of an actiarial valuation made
at the end of the fimancial year.

Changes in present value of defined benefit obligations during the vear

For the year ended

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024 April 01, 2023
1 in Million 2 in Million T in Million
Present value of delined benelit obligations at the beginning of the year = 133 L12 1.05
Interest Cost 0.10 0.08 o8
Current Service Cost . 0.21 0.18 017
Benefit Paid (0.25) ~ [w1s) (053]
Actuarial changes arising from changes in financial assumptions 0.04 0.02 0.00
Actuarinl chianges arising from changes In experience adjustments n.oa 0.09 0,35
Present value of defined benefit obligations at the end of the year 1.51 133 112
Il Change in Fair value of Plan Assets during the Period
For the year ended For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024 April 01, 2023
T in Million T in Millien T in Million
Fair value of Plan Assets at the beginning of the year 214 204 _ B .35
Interest Income Plan Assets 0.15 .15 ~0i7
Henefit Paid (0.24) 16 (0.53)
Acturial Galns/[Losses) 0.09 011 0.15
Fair value of Plan Assets at the end of the year 2.14 2.14 2.04
1M Amount Recognized in Balance Sheet at the end of the year
" AsatMarchi 31, 2025 _ _ Asat March 31, 2024 _ __ Asat April 01, 2023
earticuiins Tin Million Tin Million % in Million
Present Value of Funded Defined Benefit Obligation 1,51 133 I
Fair value of Plan Assats 2.14 214 2.04
Net Defined Benefit (Asset)/Liability Recognised in Balance Sheet [0.63) [0.81) [0.92)
IV Current / Non-Current Bifurcation of Present Value of Defined Benefit Obligation
Asat Asat
As at April 01, 2023
Particulars March 31, 2025 March 31, 2024
1 in Million T in Million T in Million
Current Benelit Obligation 0.l6 ois 0.14
Mo - Current Benefit Obligation 1.35 118 0.98
Present value of defined benefit obligations at the end of the year 1.51 1.33 1.12
vV Expenses recognized in the Statement of Profit and Loss for the year
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Miilion T in Million
Current service cost 021 0.18
Net interest cost [0.05] (0.07)
Total charge to Profit and loss 0.16 0.11




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MPZ007PLC019448

VI Recognized in Other Comprehensive Income for the year

For the year ended For the yemr ended
Particulars March 31, 2025 March 31, 2024
in Million ®in Million
Actuarial changes arising from clianges in Tinancial assumptions B 0.04 0.02
Actuarial changes arising from ehanges in experlence adjustnients 0.08 0.09
Actuarial ehanpes due to change in demographic assumptions . =
{Gain)/Loss on Curtallments/Settlements ol .
Return on plan assets (excluding interest) _(D.09y [0.11)
_Changes in asset ceiling - -
Remeasurements recognized in OC1 during the year 0,03 .00
VI significant estimates: Actuarial assumptions and sensitivity
The significant actuarial assumptions were as [ollows:
As at As at v

Particulars March 31, 2025 March 31, 2024 Aot April 01, 2023
Discount rate 6.72% 708% 7325
Salary Growth Rate 5.00% _ 5.00% 5,00%
Mortality rate IALM (2012-14) Ultimate  IALM (2012-14]) Ultimate  1ALM (2002-14] Ultimate
Attrition Rates 6.00% 600% b, 00%

Vill Sensitivity analysis
The sensitivity of the defined benefit obligation to ehanges in the wolghtod principal assumptions is:
Asat As at ;
Particulars March 31, 2025 March AnarApeil 9%, 202D
T in Million T in Million tin Million

Impact of 100 bs increase in discount rate (0.11) (010 (0.08)
Impact of 100 bps decrease in discount rate 0.13 0.11 0.09
Impact of 100 bps inerease in Salary Escalation Rate 013 0.12 o
Impact of 100 bps decrease in Satary Escalation Rare (0.12) (0100 [0.09)
Impact of 100 bps Increase withdrawal rate 0.01 0o 0.01
Impact of 100 bps decrease withdrawal rate {0.01) (0.01) (oot

The employees of the Company are entitled to compensated absences, The employees can carry forward a portion of the unutilised a¢cumulating compensared
absences and utilise it In future perfods or receive cash at retirement or termination of employment. The Company records an obligation for compensated abseaces in
the perind in which the employee rendors the services that Increases this entitiement. The Company measires the expected cost of compensated absences as the
additional amount that the Company expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting period. The Company
recognizes accumulated compensated absences based on actuarial valuation, Non-accumulating compensated absences are reconnized In the period in which the
abgencis veeur, The Company recognizes actuarial gaing or losses immiediately in the statement of profit and loss.

IX Maturity profile of defined benefit obiligation

o hsat ‘"‘5‘“202 4 Asat April 01, 2023
T in Million T in Million Tin Million

Expected Cashfllows
Year 1 Cashflow 0.16 015 0.14

Distribution % - - -
Year 2 Cashilow 0.09 0.08 0,07

Distribution % - B .
Year 3 Cashflow 0.18 a8 o7

Distribution % - = . T .
Year 4 Cashilow 0.10 0.16 .08

Distribution % " E .
Year § Cashiflow 0.20 0.09 - 015

Distribution % - - o -
Year & to Year 10 Cashflow 0.52 0.50 043

Distribution %




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MPZ2007PLCO19448

Note 31: Related Party Disclosures

A Name of the Related Parties and Description of Relationship:

5. No Nature of Relationship Name of the Related Party

Aruna Deepale Shellee (Upto 16.03.2025)
Hitesh Sharma (Upto 02.10.2024)

Dev Prakash Sharma

Jai Prakash Sharma

Mritunjay Sharma (Upto 20.12.2024)
Yogesh Sharma

Independent Director

Director of the Company

Mritunjay Sharma
Parth Sharma

2 Relatives of the KMP Shreyansh Sharma
Laxmi Sharma
Pati Ram Sharma

Subsidiary (Assaciation of Persons) Laxyo - Sanjay Bagdi |V

Laxyo - Jai Jawan |V
laxyo - Shukla JV
Laxyo Divine JV

3 Joint Ventures Laxyo Mavani [V
(Partnership Firms and Association of La g MK Traders |V
Persons) e P

Laxyo Yolax JV
MCL - Laxyo - Technocom [ JV ]
MCL - Laxyo - VNR (V]

Green Earth Power Generation Private Limited (in the
process of striking off)

Lalkshya International School, Nagda

Laxyo Evapeta Zambia ltd. (Company incorporated under the
Law of Zambia)

Laxyo Finance Limited

Laxyo Thermal Power tech.

Liber Solutions Private Limited (strike off w.e.f 05th August
2025)

Yolax Mining Sevices Limited

Enterﬁn:frt;ver ','U};lim KMP has Laxyo Mining Limited (Company incorporated under the
Significant influence Law DfZambia]

Maa Gayatri Hospital

Sarel Drill & Engineering Equipment India Private Limited
Yolax Infranergy Private Limited

Dev Prakash Sharma HUF

Jayprakash Sharma HUF

Patiram Sharma HUF

Yogesh Sharma HUF

Prabhat Enterprises [ Partnership Firm)

Pranav Traders (Partnership Firm)

Ratlam Gas Company [ Partnership Firm)

: 2
\"\{:_fﬁn nt;:l.‘\'-_"_': ¢
o ALLY



Laxyo Limited (Formerly Known as Laxyo Encrpy Limited)
Notes to the Consolidated Financial Stitemonts

CIN: 40101 MP2007PLCOT 944

Note 31: Related Party Disclosures

B. Details of Transactions with the Related Parties

Nature of Amaount of Transaction Balance ason Balance as on
Name of the Related Party Transaction in FY 24-25 31st March 2025 31st March 2024
Dev Prakash Sharma Material Purchise n.oz 0.03 .
Dov Prakash Sharma HUF Ront 0.24 - w40
|ayprakash Sharma HUF Rent 0.24 . 0.0
Patiram Sharma HUF Rent 0.24 " .60
Yopush Sharma HUF fent 0.24 . 0.60
Yolax Infranergy Private Limited Purchase 002 . .
; i Export Sales 1015 3
| i o) - 0
Yolax Mining Services Limited Sale of Fised Asset £.90 18,72 =
Laxyo Finance Limited Consultation B 2.320
MNature of Amount of Transaction Balance as on Balance as on
J loted Part
TSl Rahe Rty ‘Transaction in FY 23-24 31stMarch 2024 1st April, 2023
Dev Prakash Sharma HUF Rent 240 D.40 -
Jayprakash Sharma HUF Rent 240 o0 -
Laxyn Finance Limited Consultation 230 230 -
Patiram Sharma HUF Rent 240 0.60 -
Consumable poods
Ratlam Gas Company | Partnership Fiem) purchased 316 2 =
Reimbursement of
Man Gayatri Hogpital Expense 0.00 - -
Procureiment of
Shreyansh Sharma Services 4,00 - 1.29
Yogesh Sharma HUF Rent 2.40 0.60 %
Relmbumsement of
Yolax Inlianergy Private Limited Expenses ; 00 i .
Procurement of
Services 322.24 E -
Laxyo SK Shukta |V Sales Return 0.34 & =
Laxyo Jai Jawan |V Sales 0.36 . -
. Sales 5.89 = b
Laxyo Mavant |V Sales Return 5.89 - -
Dev Prakash Sharma Materinl Purchase . - (15 [1]
Jai Prakash Sharma Salary . - L&
Procurement of
Parth Sharma Services . - 095
Loans from Related Parties
£ Balance as on 1st Loans taken Interest accrued Balance as on
Rorticulang April 2024 duringtheyear _ NoPoymentduringheyear . b theyear  31st March 2028
Devprakash Sharma 6.11 24,35 [30.93) A7 .
Jayprakash Sharma 3.90 13,20 [17.35) .25 -
Laxyo Finance Limited 17.94 10,00 (27.94) - -
Mritunjay Sharma 563 - [2.40) . 3.23
Laxyo SK Shukla |v - 50 . = 50
Laxyo Mavani |V - 50 - - 50
Total 3358 4855 (78,621 2 423
Particulars Balance as on 1st Loans taken Ranayarient Ausine e vear Interest acerued Balance as on
April 2023 during the year paym sthey during the year  31st March 2024
Devprakash Sharma 350 6.20 (3.83) 24 611
Javprakash Sharma 8.80 1.20 (6.49) 39 3.90
Layo Finance Limited - 17.80 [10) 24 17,94
Mritunfay Sharma 655 50 (1.76) 34 563
Tatal 18.85 25.70 {12.18] 121 33.58
Balance as on 1st Loans taken . Interest accrued Balance as on
FeHCuls April 2022 during the year Repaymentduringtheyesr: o, j0the year 315t March 2023
Devprakash Sharma 11 22.43 (30.82] 63 3.50
Jayprakash Sharma .67 1L57 (B.70] 26 8.80
Laxyo Finance Limited - 220 (220) - -
Mritunjay Sharma 334 3.60 (73] 35 6.55
L 2027 39.80 (42,46) 124 1885
Loans to Related Parties
E Balance as on 1st Loans taken Interest accrued Balance as on
Part
_ i April 2022 duringthe year ~ DePAymentduringtheyear oo inevear  31stMarch 2023
Yalax Infranergy Pvt.Lid, = 53.27 (53.29) 02 =
Total - 53.27 (53.29) 02 -
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Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLCO 19448

Note 33 : Commitments and Contingencies

A. Capital and Other Commitments

As at Asat As at
Particulars March 31, 2025 March 31,2024 March 31, 2023
Lin Million T in Million Lin Million
Estimated amaunt of contracts remaining to be executed oy capital
account and not provided for (net of advances) ) : )
Total B - =
B. Contingent Liabilities
As ot As at As al
Particulars March 31, 2025 rch 31, 2024 March 31, 2023
T in Million T in Million T in Million
Claims against the Company not acknowledged as debts:
Bank Gurantee 459,94 475.80 364.50
Dispute against Statutory Due
Tatal 459.94 475,80 364.50

Note 33a : The Company has a process wherehy periodically all long term contracts are assessed for material foreseeable losses. At the year end, the
Company did not have any long-term contracts Including derivative contracts for which there were any material foreseeable losses.

Mote 33b : The Company's pending litigations comprises of proceedings pending with tax and other regulatory authorities. The Company has reviewed
its pending litigations and proceedings and where the management assessment of a financial cutflow is probable, the Company has made adequate
provision and disclosed the contingent liabilities where applicable, in its financial statements. The Company does not expect the cutcome of these
proceedings to have a material adverse effect on its financial results.

Note 34 : CSR Expenditure

As part of Corporate Social Responsibility, the Company supports varfous social activities in the area of education and empowerment, environment and
nature conservation, healthcare, national / local area need, ete. that leads to long term sustainable transformation and social integration and by creating
opportunities that enable the socially disadvantaged to utilize their potential in achieving their aspirations and ambitions.

Details of CSR Expenditure:

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million 1 in Million

Gross Amount require to be Spent during the yvear 1.51 1.16
Amount Actually spent on :

(1) Construction/ acquisition of any assets

[ii} On purpose other than (1) abave [4.07) [2.68)
Excess CSR Expenditure eligible to be set- off against the CSR spending (2.56 {1.52)

HNote 34a: There is no unspent CSR during the yeis

Note 35 : Capital Management

For the purpose of the Company's capital management, capital includes paid-up equity capital and all other equity reserves attributable to the equity
holders of the Company, The primary objective of the Company’s capital management is to ensure that it maintains a strong capital base so as to
maintain investor, crediter and market confidence and to sustain future development of the business and maximise shareholder value, The capital
structure may get adjusted in light of changes in economic conditions and the requirements of the financial covenants.

The Company monitors capital using Debt-Equity ratio, which is net debt divided by total equity. The Company's policy is to keep the net debt to equity
ratio below 3. Net debt consist of interest bearing borrowings, interest accrued thereon less cash and cash equivalents. Equity includes equity attributes
to the equity shareholder.

Particulars Asat Asat Asat
__ March31,2025  _ March31,2024  _ March31,2023
1 in Million 1 in Million ¥ in Million

Total borrowings 531.75 45545 423.27
Less: cash and cash equivalents 8.86 35.71 24.39
Adjusted net debt 522.89 419.74 398.88
Equity share capital 15.04 15.04 15.04
Other equity 586.86 470.35 407.08
Total equity 60190 485.39 422,12
Adjusted net debt to equity ratio 0.87 0.86 0.94

Mo changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025, 31 March 2024 and 21 March
2023.




Laxcyo Limited (Formerly Known as Laxyo Enery Limited)
Notes to the Consolidated Financial Stilements
CIN: D1 DIMP2007PLCO 19448

Note 36 : Disclosure of Financial Instroments by Category

Ma 2025 Asal March 31, 2024 Asat April 011, 2023
Lin Millinn tin on Tin Million
Particulars Carrying Carrying Carrying
Amionnt FVTPLY Amortised Amount FVTIES Amortised Amount FVTPL* Armoriised
{Equity d Cost {Equity Cast (Equity Cost
Method) Method) Method)
Investmients 5.0 . - 4.30 - - 421 - .
Trade receivables . - 14810 - - 5561 - - 135,67
Cash ond cush cavivalents . * L] - - 35,71 - - 24,39
Other bank balances - - H3.16 B = 7449 = = [
Other lnancial assets - - 28570 - - 25522 - - 18117
Total Financial Asseis 5.34 - 525872 4,40 - 420,93 421 E ADBGS
Borrowings B 53175 - 45545 - - 42327
Trade pavables - - 2804 . (IR E] . - AR
Other nancial Habilities - - 2EA5T % ~ 26929 = - 25326
Total Financial Liabilities - - B18.26 - = 785.87 = - 751,36

* FVTPL = Falr Value through Profit and Loss

Note 36 (a). - The carrylng amount of fiminecinl assets and (inmcial labilities mueasured at amortlsed cost in the linancial stitements are o reasonable approximation of el fale valines
stnce the Company does not anticipate that tie carrybng amounts would be significantly different from the values that would eventually be recelved or settled.

Nate 36 (b) : Financial risk managemont objectives and policies

The Company's principal fnanclal labilities, comprise of borrowings, trade payables and other payables. The maln purpase of these fnancial labilitles |5 o fnance the Company's
operations and to provide guarantees o support its operations The Company's financial assets comprise mainly of iwvestments, cash and cash equivalents, otfer Balancss with banks,
trade recelvables and other receivables that are derived directly from its operations,

The Company Is exposed to market risk, eredit risk and Hoguidity risle The Company's board of directors have overall responsibility for cstablishntent and oversees the Company's risk
mamgement fromework.

A. Market Risk

Market risk is the risk that the falr value of future ciash Tow of financial instroment will fuctiate beeause of changes In market prices, Market Risk comprises throe types of rishe (ntevest
rites rigk, currency rislo and other price risk, Financial Instruments affected by market risk inelude bozns and borrowingsand deposits,

The following assumptions have been made in caleulnting the sensitivity analyses;

The sensitivity of the relevant profit or loss item is the effect of the assumed changés I respective miarket risks. This is based on the finaneial assets and fnancial labillties held ot 31
March 2025, 31 Miarch 2024 and 31 March 2023,

1. Interest Rate Risk

Interest rate risk is the risl that the fale value or future cash Aows ofa foancial instroment will Muctiate beciuse of changss I market interest mtes, The company ks exposed to lnterest
rate risk bocause funds are borrowed ot both Mxed and Moating interest mies, fnterest rate risk s moasured by uning the cush Mow sensitivity for changes in varlahle interest mie The
borrowings of the company are principally denominated in rupees with a mix of fixed and floating rates of interest,

The Company's fixed tdepesits are carried at amartised cost and are fixed rare deposits, They are therefore npt subject to ihterest rate risk as defined in Ind A5 107, since neither the
carrying amount nor the future cash Nows will Muetunte because of a change [n market nerest rates.

Expostire to interest rate risk
The interest rate profile of the Company’s interest - bearing financial instruments as reparted to managoment is a3 follows:

As at Meich AsatMarch  Asat April 01,

Particulars 31, 2025 31,2024 2023

_tinMillion  _ tinMillion _ _ % in Million

Fixed-rate instruments = 2 — :

Financinl assets N B A3.16 74.39 6732

Financial labifities = 43034 _ 186,30 22547

Variable-rate instruments — —e = - -

Financial assets 2 L

Finoncial Habilities B — . 10141 197.81

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in intorest rates on that portion of loans and barrowings affected. The risk estimates provided assume a
parallel shift of 100 basis points interest rate across all yleld curves while all other variables held constant, This caleulation also assumes that the change occurs at the halance sheet date
and has been calculated based on risk exposures outstanding as at that date.

Sensitivity analysis
Impact on profit before tax Impact on equity, net of tax
T 31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Interest Rate
- increase by 100 basis points 966 2599 738 19.45 14,38
~decreass by 100 basis points 9,67 2548 723 1906 14.09
2. Foreign Currency Risk

The functional currency of the Company is Indian Rupees [(*27). Forelgn currency risk i the risk that the falr valie or Future cash Mows of an exposure will Muctuate because of ehanges In
foreign exchange rates. The Company’s exposure to the risk of changes In foreign exchange rates relates primarily to the Company's investing sctivities
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Farelgn currency risk exposure:

Asat March 31, 2025 Asat March 31,2024 As at April 01, 2023
Amount in = } .
Partioula ¥ A L in FL*
articulars oy FC (in Uin Million “;:r;';:;:lﬂ']' tin Million ['l"'::'l'l ) “‘"H] in Million
—_Millions)l
Paryable for Capital Goods. sl 14 155,10 a2 .71 247 214LHG
[onr Capital Goods Eura 0.33 10,75 065 SEL1H . .
ady recyivables Usn 02 1872 L 2 ' =
Trade receivables AR - L5 1L A5 % - . E

*FLC imens Foregin Carrency
Foreign curroncy sonsitivity : The following tables demonstrate the sensitivity ta s reasenably possible chonge in exchange rates, with all other variahles held constone. The ey on th

Company’s profit before tax b= due to changes in the lir value ol monetary nssets and labilicies

Impact on profit belore tax Tmpact on cquity, net of Lax

Farteiilees 31-Mar-25 __ 31-Mar-24__ _ 31-Mar-28 _ 31-Mar-24 __ 31-Mar-z2d
Currency sensitivity (USB) - B )
Incrense 1% (31 March 2024, 2023 Ly 1%) [ L.75) [ 160 131 [1.209 [ 165}
dovroase 1% (31 March 2024, 2023 by 1961 1.75 10 131 Lan 1,65
Currency sensitivity (ZAR) % — : e E :
Increase 1% (31 March 2024, 2023 by 1%) 0411 - LIRS
degrense 1% (31 March 2024, 20024 iy 196] oty . {001]
LCurrency sensitivity (Euro) =
incresise 1% (731 March 2024, 2023 by 19%) {1h31) {N.58] [0.23) (R ER]
derrense 1% (31 March 2024, 2023 by 19%) (1] .58 023 0.4
B. Credit Risk

Credit risk is the risk that a counterparty will not meet is obliEations under o fnancial instrument or customer contriact, leding t a nancial loss. The Company is exposed to credin visk
primarily trade receivables, contract assets and other lnanclal assets including depasits with banks. The Company’s expostre and credit ratings of it counterparties dre contininasly
monltored amd the sggregate value of transactions s reasanably spresd simongst the counterpart |,

Trade receivable and contract assets

The Company's exposure to customer eredit risk s influenced mainly by the individual chirscteristics of each customer. Howeve), management also considers the fctors that may
Influence the credit rsk of its customer basce: Ageing has been disclosed In Note 5 and Note 9,

The Company’s customer profile (ncludes public sector enterprizes, stute owned companies, group companies and corporates customers, General payment terms inclide mohilisation
advance, monthly progress payments ot

Credit risk on trade recelvabiles and contract assets 4 limited as the customers of the Company malnly consists of the government promoted entities having o strong credit waortliness.
The provision matrix tales inte sccount avillable external ond Internal credit risk factors such as company's historical experience for customers.

The information about movement of impairment allowance due to the eredit risk exposure is given in Note 5 ond Note 9,

Other financial assets measured at amortised cost
Otheer Nnancial assets measured at amortized cost includes loans and advances to employees, security deposits and others. Credit visk refated o these otier financial assets &s munaged hy

manitoring the recoverability of such amounts continuousiy, whileat the snme time internal control system in place ensure the amounts are within defined limjts.

Husiness Advances
There were some partics to whom Advinces were given, However, due to the long overdue period and non-recoverability the ECL provision (s made against those advances and thye
movement is disclosed in Note 5 under Other Financinl Assets.

C. Liguidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financinl linbilities that are settied by delivering cash or another financil
asset. The Company’s approach to managing Hqubdity s to ensure, as far as possible, that £ will have sufficlent Houidity to meet (ts labilities when they are due, untler both norpl and
stressed conditions, without incurring unacceptuble losses or risking damage to the Company’s reputation,

The tubles below analyses the Company's fnunclal labilities inta relevant maturity based on thelr contractual maturities for all non-derbvative Ananciil Habilities

The amounts disclosed in the tble are the contractusl undiscounted cish Mows. For balances due within 12 months amounts egual their carrying values as the impact of discounting i not
significant.

Less than 1 More than 5
o Lol

As at 315t Mar 2025 Visar 1-5 Years Yours Tota
Long torm borrowines 3541 233,96 .34 273.71
Short term borrowings 250.04 258.04
Trade payahle 27.06 0.498 28.04
Other linancial lishilities 5{.81 203,06 A.30 258.57
Total —d LR

Asat31st Mar 2024 Laesthanl' oo, Momiwmp Total

Year Years
Lerne term borrowings 194.25 15,95 25.22 23542
Short term borrowings 220,02 220.02
Trade payable 58035 .77 61.13
Other finnncial liabilities 107.16; 159.20 9 2 9
Total 580.80 176,92 2815 TOR.A6
Less than 1 More than 5

Asat April 01,2023 Year. 1-5 Years Years Total
Lohg term horrowlngs 164.05 43.25 2195 229,25
Short term borrowings 194.02 194.02
Trade payable 73.04 1.79 T4.83

lities 184,68 S642 216 A

Total 715,79 111,46 24,11 751,36
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Note 37 : Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers

A Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contract with customers

For the yearended  For the year ended

Particulars March 31, 2025 March 31, 2024
T in Million T in Million

i] Type of Revenue Wise

Sale of Goods 12,22 216
Sale of Services 2,008.83 1,740.93
Total 2,111.05 1,743.09
ii) Based on Geography Wise

India 2,100,33 1,743.09
Outside India 10.72 0.00

Total Z,111.05 1!'?43.92

iii) Timing of Revenue recognition

Revenue from Goods and Services transferred to customers at a point in

Hoas 1222 216
Revenue frum Goods and Services transferred to customers over time 2,09883 1,740.93
Total 2,111.05 1,743.09
B. Reconciliation of contract assets and liabilities
Asat Asat As at
Particulars March 31, 2025 March 31, 2024 April 1, 2023
1 in Million 1 in Million T in Million

Contract assets*
Unbilled receivables
Contract assets at the beginning of the year B5.73 105.07 87.15
Add: Revenue recognised during the year 207770 1.734.75 1.327.01
Less: Billing during the year | 2.135.67 1,754.09 1.309.09
Contract assets as at the end of the year 27.76 85.73 105.07

*The contract assets primarily relate to the Company's rights to consideration for performance obligation satisfied but not billed at the reporting
date. The contract assets are transferred to receivables when the rights become unconditional. Invoices are ralsed on the customers based on the
agreed contractual terms and are collected within the due date from the date of invoicing s per the respective contracts,

**The contract liabilities primarily relates to the advances from customer towards on-going EPC projects and deferred revenue which is excess of
invoicing done aver revenue recognised. Revenue is recognised from the contract liability as and when such performance obligations are
satlsfied,

C. Performance Obligation

(i) Safes of goods : Performance abligation is satisfied upon delivery of goods.

1i) Sales of Services: The performance obligation is satisfied over time as the assets is under contrel of customer and they simultaneously receives
and consumes the benefits provided by the Company. The Company received payment toward provision of services upon completion of milestone
as par terms of contract.

(it} The aggregate amount of transaction price allocated to performance obligations that are unsatisfied as at the end of reporting period is t
6093 Millions.
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Note 38: Hatios

Particulars Formula 31-Mar-25  31-Mar-24 4% change Remiirks
Increase is dueto Inerease
a) Current ratio (Current assets) f [Current Habilities) 156 1.08 .07 [nTrade Recelvables and
Decrease in Trade Payables
[Long=term borroawing + Short-lerm
h) Debt equity rativ burrawings and lease liahilities)' / [Total n88 0.94 5850 NA
~ equity) —
{Profit/{luss) alter tax but before finance
ADeh toa i costs, depreciation and amortisation and ; . 5
¢)Debt service coverage ratio excoptional items} / (Incorestand 186 196 5.42% NA
Payments + Principal Repayments)
[Net profit / (losg) after tax f Averape . Increase s due to the
d) Return on equity ratio (%) r : e Z1.44% 13.94% 53739 Increase in Net Profit after
sharcholders equity) .
Laxes in the current year
{Cost of materials consumed + Purchase of
| 2 stock-in-trade + Changes in Inventories of 3 :
&) Inventory turnover ratio finished gund_q.xtup:k-ln-trndr ariel ek 15.59 2196 29.039%  Due to increase in Purchases
progress) / (Average inventory)
I Trade receivables turnover ratio Net f;::l::nhs"‘ Avirnge Trade 2073 18.23 13.72% NA
Net Credit Purchases) Avernge Trade Due to decrease in Hhe Trade
Trad ble ti
8} e piyable Diviiover ety Payables i S L Payables in Current Year
. Decrease is due to Increase
1) Net Working capital wrsover ratio ["';""“”"tr”‘:;“'::“.““ “‘It"l'::‘:"‘"""" rs) 1051 5112 -79.43% in Trade Receivables and
{iREi AR EMES - Clast G abiNtEe ) Décreitse in Trade Payablés
Net profit/[loss} alter tax} [/ (Total
i) Net profit / (1 (Nt p ;
1 Net profit / (loss) ratio (%) siveriee fron bisratices] 5.52% 3.63% 52.08% Due to increase in Revenue
! Earnings Before Int d T .
i} Return on caital employed (%) PUARTORENE Nrei s TS 22.07% 13.40% 6L71% Due to Increase in Net Profit
Capital Employed
k) Profit Before Tax Ratio (%) Profit Before Tax/ Toral Ruvenus from 8.23% 4.88% 6849% Due to increase in Revenue
Operations
(Income generated from FYTPL
[) Return on Investment Investment) [/ Weighted average FVTPL NA NA
Investment R

L. Total borrowing Includes long term as well as short term barrowing plus current maturities

2. Capital Employed = Tangible Net Warth + Total Debt + Deforred Tax Liahility
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Note 39: Additional Rewulatory Information

The company basan |mmovable roperty whose ttle decd b i the nime of the coniguany.

No procecding hive beer inltinted or pending against the Company ander the Benamib Transactions [Peahibitions) Act, 19008 (45 ol 1980) and the Biles mide thoro e,
The Company does not have any transictions with companies strock off under seetion 248 of the Companies Act, 2003 or section 5600 of the Companies Act, 1956,

The Company hias not traded o invested (b erypto cufrency ok virtual carrency dueing e fimncial year,

The Company has granted any loans or advances in the nature of leans o promoters, directors, KMPs and Retutod Parties cither sevorally or Juintly with any other person.
[Hefor Note 32],

The Company does not hove any transaction which is not recorded in the books of acconnts thit s been surrendered or disclosed s income diring the vebr in the tix
mesessmenty under the |neome Tax Act, 1961 (such as, search arsurvey or any other relevant provisions of the Income Tax Act, 1961).

The Company has not been deelared willul defoulter by any bank or finonelal institution oF government or any government suthority or other lender. Also, the compuany g
complied with debt covenants throughout the reporting period.

No funds have heen advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind of funds by the Company to or in any other
person or ontity, including forelgn entities ("ntermodiaries"), with the anderstanding, whether recorded n writing or atherwise, that the Intermediary shall, whother,
directly or indirectly lend or invest in other persons o entitics identified in any manner wintsoever by or on behall of the company ("Ultimate Beneficiaries™) or provide
any guarnntes, secar ity or the like on behall of the Ultimate Beneficiaries

No funds have been recolved by the Company from any persen or entity, including lorelgn entities {“Funding Parties™), with the understanding, whether recorded In writing

or otherwise, that the Company shall, whether, direetly or indirectly, lend or invest in other pursons or entities idontified in any manner whatsoevor by or on behall of the
Funding Party ("Ultimate Beneficirios™) or provide any guarantee, soourity or the (e on behalt of the Hitimate Beneliciiries,

The date of implamentstion of the Code on Wages 2019 and the Code an Social Security, 2020 is yet to he notified by the Gevernment. The Company will assess the impact
ol thess Codes and pive effect o the financial statements when the Rules / Schemes thereunder are notified.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has one subsidiary in the form of Partnership Firm., The Company 1 8 compliance with Section 2(87) of the Companies Act, 2013 resd with the Companles
{Restriction on number of Layers) Rules, 2017, since it does not have more than two lnyers of subsidiaries.

The financial statements of the Company, Including the comparative information, have been prepared in accordance with Ind AS and approved for issupnce by the Board of
Directors at [t meeting held on 22nd July 2025, upon recommendation of the Audit Committee,

The Company has worling capital limis in excess of five crore ropees, from banks ar lnancial institutions an the basis of security of current nssets, the quirterly returis or
statoments filed by the Company with such banks or financial institutions are not in agreement with the bools of account the details of which are as follows:-

Particulars As on the last date of financial year onded 31.03.2025

Sundry Debtors Inventory
As per stock statements submitted to bank 161.00 42,00
14810 402
Diffaronce 12,91 -2.82

Since, our Inventory to the bank consmsts of the
The difference is due to the Restatement Unbilled WIP and  Stock of Rew  Matorials,
adjustment of the Expected Credit Losses, Consumables and Spares. For WIP we have to give the
Foreign Exchange adjustivent of recelvables provisional llgure to the bank This; for this purposs
and the Reclassification of [V Balances valumtion of all sites is not possible, Hence, the
Fifferénce due to this reason

Reason of Difference
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Note 40:- Restatement Adjustments

Equity Reconciliation

i ; Asat Asai
Carticilars Noxes March 31,2024 April 1, 2023
Lin Million Lin Million
Total Equity as per AS 49531 43321
Allowance for ECL 1 [5.57) (B4
Allowance for Business advance 1 (6.38) [6.38)
Gratuity adjustment 3 1.29 1.35
DTL Adjustment as per Ind AS 2 0.52 0.15
Prior Period adjustment [ 0.22 0.24
Total Equity as per Restated Ind AS 485.39 42212
Net Profit Reconciliation
; For the yvear ended
Particulars Notes March 31, 2024
% im Million

Profit after tax as per AS 65.79
Impact of allowance of ECL 1 087
Impact of allowance Business advance 1 -
DTL Adjustment as per Ind AS 2 0.37
Gratuity Adjustment 3 0.04
Prior Period adjustment & (3.80)
Profit after tax per Ind AS 63.27
Cash Flow Reconciliation

Particulars 202528

As per AS Adjustments Ind AS

Net cash from operating activities 191.25 (55.17) 136,08
Net cash from investing activities [163.54) 43.65 (119.89)
Met cash from financing activities (11.81) (.94 [4.87)
Cash at beginning of year 93.76 [69.37) 24.39
Cash at end of vear 109.66 (73.95) 35.71

Key Adjustments Summary

Note 1: Provision for Expected Credit Loss (ECL)

Under Indian GAAP, impairment provisions were specific to doubtful debts and business advances. Under Ind AS, impairment allowances are
based on the Expected Credit Loss (ECL) model. This led to an impairment of trade receivables by as of April 1, 2022, decreasing trade
receivables and retained earnings. The ECL application impacted [2024) and (2023).

Note 2: Deferred Tax

Indian GAAP used the income statement approach (taxable vs. accounting profit differences). Ind AS 12 requires the balance sheet approach
(temporary differences between asset/lability carrying amounts and tax bases). This resulted in deferred tax recognition on new temporary
differences from transitional adjustments. Deferred tax is correlated to underlying transactions in retained earnings/equity.

Note 3: Remeasurement Gain/{Loss) on Gratuity

Under Indian GAAP, all defined benefit plan costs (including actuarial gains/losses) were charged to profit/loss. Under Ind AS, remeasurements
{actuarial gains/losses, asset ceiling effects) are recognised in Other Comprehensive Income (0CI) via retained earnings. Remeasurement losses:
(2024) and (2023) [net of tax).

Note 4: Other Comprehensive Income [0CI)
Indian GAAP did not require separate OCI presentation. The reconciliation adjusts IGAAP profit/loss to Ind AS profit/loss, incorporating OCI
items.

Note 5: Retained Earnings
Retained earnings as of April 1, 2022, were adjusted for all transition effects in the special purpose financial statements.

Note 6: Prior Period Adjustment

Items of income or expense which, under Previous GAAP, were recognised in the Statement of Profit and Loss, whereas under Ind AS such items
are required to be adjusted directly in equity in accordance with the requirements of Ind AS 8.
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Note 41 : Statutory Group Information

March 31, 2025

Net Assets, i.e., total

Share in other Share in total

Name of the entity in the group assets minus total Shars h: p;uﬁt A comprehensive comprehensive
liabilities i income income
Yo Amount Yo Amount Yo Amount Yo Amount
Parent
Laxyo Limited (Formerly Known as ’ a ' 5
Laxyo Energy Limited) 100%, 601.90 100% 116.53 100% (0.02) 100%; 11651
Laxyo - Sanjay Bagdi |V 2% 14.35 AW 4.64 0% - A% &0l
March 31, 2024
Net Assets, i.e., total Share in profit and Share in other Share in total
Name of the entity in the group assets minus total lopss ! comprehensive comprehensive
liabilities income income
% Amount Yo Amount Yo Amount Yo Amount
Parent
Laxyo Limited [Formerly Known as s
Laxyo Energy Limited) 100.00% 48539 100.00% 63.27 100.00% (0.00) 100.008 63.27
Subsidi Part hip Fi
Laxyo - Sanjay Bagdi |V 0.00% - 3.58% 227 0.00% - 3.58% 2.27

Net Assets and Share of Profit and Loss reported in the above table have been considered from the respective audited financial statements
after making necessary changes for consolidation adjustments having impact on the consalidated net assets and net profits,
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Fyikaniain Awount Sanctioned i Vearoftast  TolalNo.ol  No.of Insiallment  AMewsel QUKD on 31
(% in Millions) Installmont Installmont Do on 310082025 (1n 7) {210 Billiosy]

higuipment Laan 2iki9 0l AH 1594589 6i0s

Workiag bapital Term bian 230 7 6 B 11141 A500

[ 2025 an ¥ 156954 i
2027 L id 72950 164
2031 W 1]} B 72126 4343
20y L) L. L1422 142
a0z 56 26 — ariz? L2
2027 Lty 145 FRERL SMy
2027 7 2] 716 12

i m___ Riy)
Vehicl Loan 7
Vehicle Loan 5.6l
A
Bz
Equipms 16,59
Fepuip e 5.20
Erpuk 147
Equipmentloan 1162
Vehicle Loan 1
Vehigle Luan Hl
Exquigment Loan 1995
Expuipmaani Luan, fETy)
Egugprnent Loan 2125
Eguiprmont Loan 62,71
Bepuipment lain A7
Erpuipment Loan 1145
Eeuipment Laan T2
Exquipment Loan a0
Equipment Loan 4
Equipment Loan EAE
Equipment Loan 117
Equipment Laan 144
Equipment Loat 13
E I_..-I L Loan 47
Vil Lo 104
Vehicle Loan 35
Yaohicle Loan 35
Vehicle Loan 24
Vehicle Laan 24
WVehicle Loan ol
Vehicle Loan 14
‘Vehicl¢ Loan ‘M
Vihicle Loan 20
Vehicle Loan a5
Vihiele Loan 219
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Note 4245 Detall of T i
Type of Loan Amount Sanctioned ROl Yeur of Last Total Nou af No. of Installment Due lmf Gulst::gf:g:: ot
(tin Millions} Installment Installment on 31.03.2024 @ (U0 Millians)
Fgquipmont Loan 7500 TR 2029 81 60 15.94.529 4.1
Eiquipment [oan 1497 H50% 2025 18 I 156554 247
Vistibehs Lisan 453 504 2027 o 15 79824 EAL
Exquipment Loan 28,00 037 2000 [ 57 104,419 107
Eeguipment Loan %56 H.765% 2027 48 i6 236370 747
Equipment Loan 4491 7.019% 2026 48 25 117475 204
Eguipment Loan Hi.00 H06% 2026 49 22 1945638 a2y
Equipmont Loan A.6H A0 2024 44 a 114902 A
Equipment Loan L14 030% 2024 i 7 27958 -2z
Equipment Loan 1,14 0% 2024 44 7 27,955 e
Fqui 1t Loan 2.28 A1 2024 N 12 55,920 il
Vehicle Loan 2.50 7.35% 2026 44 7 60,272 150
Vehicle Loan- 15.42 7.95% 2026 4 i 374,729 988
Vehicle Loan 182 H.10%: 2026 349 23 54264 LA
Exjui nit Loan 5.18 6,50 2025 A6 19 124,650 2_14 -
Equipment Loan 21.59 5.50% 2025 92 36 532800 911
Eyuipment Loan 8,12 6509 2025 16 17 1,99,550 341
Eguipment Loan 932 0.50%: 2025 181 70 227400 189
Equipment Loan MY 6.50%, 2025 16 1] 22,050 L
Equipment Loan 1.71 7.15% 2025 46 20 42,330 RN
Vehicle Loan 3.85 T.05% 2026 46 23 98,100 210
Vehicle Loan .21 4.01% 2025 6 1a 55,240 S
VYehicle Loan .4 A01% 2025 46 s 55,240 19
Vehicle Loan 242 6.50% 2025 A6 19 59010 Lot -
Vehicle Loan 242 6500 2025 46 19 59,010 o1
¥ehicle Loan 242 6.50% 2025 ih 19 59,010 101
Vehicle Loan 1.67 6.55% 2025 [ 18 41,070 a0
Vehiele Loan LG5 6.55% 2025 46 18 401,560 Lk
Vellele Loan L5 6.55% 2025 46 18 A5.820 4
Vehicle Losn 0 BA7% 2025 6 16 28,335 A5
Vehicle Loan 155 H39% 2025 a6 16 48,555 T
Vehicle Loan 164 6.50% 2025 92 3 41,610 67
Vehicle Loan FA) ] 6.50% 2025 a2 32 71,440 116
Vehicle Loan 1B.05 6.50% 2025 230 a0 444,550 720
Equipment Loan 17 3.84% 2024 37 a 98,550 &7
Vehicle Loan 314 5.94% 2024 a7 4 3136000 29
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Note 42A:= Detalls of Term Loans
——— Anjount Sanctianed it Year af Last TotalNo.of  No.of Installment ‘:::I';:;; Qutatnd :‘gz“; AL
[ 0 Millions) Installment Installment Due oo 01042023 () (T In Millions)

liguipment Loan 487 BA0% 2025 4 i) 156,954 497
figuipmen Lo 1150 B 202y 16 ; IALAON 177
Vehiclo Loan 253 ' 150% 2007 60 a7 Foma0 Y]
Equipment Loan 200 DI 2028 96 69 404419 2195
Equiipmient Lonn 956 765 2007 4 W 236,770 [R]
Eguipmwnt Lomn fheL00 Y 402 A M 1945630 SH61
Fyguipment Loan 491 T01% 2026 Al W LITATS L)
Equipment Lian 44 0.71% 2024 i S - - 7| L
Equipment Lean 89 0.7 1% 2024 44 i2 24,500 . g
Equipment Loan 85 7.40% dngd 7 13 WeE L
Equipment Loan 936 B.70% 2024 %A 13 a3eon 3m
Laguipment Loan 4.68 [ 2024 Al [E] 115,000 LS4
Equipment Loan 168 0%, 2024 48 14 1,15.797 1.64
gl pment Loan 338 BN 2024 48 15 BB L8
Fgquipment Loon BT B3I 2024 40 i5 70507 oo
Equipment Loan rag] HAT 2024 u 15 67,167 A5
Equipment Loan PR [T 2021 96 it segg0 b
Eguipment Loan .68 R 2024 A 20 L1490z Z14
Equipment Loan .14 #2309, 20 48 20 21455 .52
Equipment Loan 114 [E 204 18 20 27,955 LY
Equiprment Loan 450 B0 2024 48 7 1,11.564 ]
Vehicle Loan 112 B.10% 2026 39 3a 53264 L7
Vehicle Loon 250 7.35% 2086 48 49 [ i
Vehicle Loan 1542 T.75% 026 48 41 374,739 =
Vehicle Loan 1042 B.T030 2024 144 12 1.57,!_@_(1_ o
Walsicle Loan 347 £L705% 2024 48 12 H5,960
Vehicle Loan 1.80 T65% 23 6 1] 56,110
Equipment Laan 812 6.50% 2025 16 29 199,550
Equipment Loan 2159 509 2025 g2 30 532004
Feguipment Loan A9 6.50% 2025 16 a0 22050
Equipment Loan 518 6.50% 2025 A 3 124650
Epuipment Loan 932 6.50% 2025 184 3 227400
Fruipment Loan L7 7.15% 2025 A6 i3 42330 o
Vehicle Loan 3495 70505 2026 3 s 94,100 =
Vehicle Loan 90 8.37% 2025 3n 2 28,335
Vehiele Laan 1.55 B39 2025 Ei 29 48,553 -
Vehicle Laan L&7 6,550 2025 16 an 41,070
Vehicle Loan 165 6.55% 2025 46 30 40,560
Vehiele Loan 224 4.01% 2025 46 3 55240
Vehicle Loan 2.24 1.01% 2025 46 31 55,240
Yehicle Loan 24d 6,505 2025 46 L 59010
Vehicle Loan 242 6.50% 025 46 a1 59,010
Vehicle Loan 242 6.50% 2025 46 31 59,010
Vahicle Loan 145 5.55% 2025 A6 a1 35820 -
Vehich Loan 291 f.50% 2025 92 28 71440

" Vehicle Loan 18.05 6.50% 2025 230 24 +44,550
Wohicle Loan 169 A50% 2025 92 29 41,610

Eruipmant Loan 317 A84% 2024 37 20 98,350

Vehicle Loan 314 5.94%% 2024 37 6 3136000
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