DIRECTORS REPORT

Dear Members,
LAXYO LIMITED (Formerly known as LAXYO ENERGY LIMITED)

Your directors have pleasure in presenting the 18th Annual Report together with the
Audited Statement of Accounts of your Company for the financial Year ended March 31,
2025.

1. FINANCIAL SUMMARY:

The Company’s financial performance for the financial year ended March 31, 2025:
(Rupees in Millions)

Particulars Standalone Figures Consolidated Figures
2024-2025 | 2023-2024 2024-2025 | 2023-2024

Total Revenue 2,117.07 1,729.79 2,127.70 1,752.70

Total Expenditure 1951.06 1645.13 1,953.99 1,667.80

Profit / Loss before | 166.01 84.66 173.71 84.90

Tax and exceptional

items

Less: - Exceptional 0 023 0 0.23

[tems

Profit/Loss before 166.01 84.89 173.71 85.13

Tax

Less-Current year 40.53 18.78 | 42.40 19.37

tax

Deferred Tax 14.78 2.49 14.78 2.49

Profit/ Loss for the | 110.69 63.62 116.53 63.27

year
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2. STATE OF COMPANY’S AFFAIRS:

During the financial year 2024-25, the Company recorded a steady and healthy
operational performance. On a standalone basis, the total revenue increased to
2,117.07 lakhs as compared to X 1,729.79 lakhs in the previous financial year, reflecting
a positive growth trend. The overall expenditure stood at X 1,951.06 lakhs (previous
year: X 1,645.13 lakhs), in line with the increased scale of operations.

The profit before tax and exceptional items for the year improved significantly to %
166.01 lakhs, compared to X 84.66 lakhs in FY 2023-24. After accounting for tax
expenses, the profit for the year stood at ¥ 110.69 lakhs, as against % 63.62 lakhs in the
previous year, indicating a notable improvement in the overall financial results.

On a consolidated basis, the Group achieved a total revenue of ¥ 2,127.70 lakhs as
against X 1,752.70 lakhs in the previous year. The consolidated profit before tax
increased to X 173.71 lakhs (previous year: X 85.13 lakhs), while the consolidated profit
after tax for the year stood at ¥ 116.53 lakhs, compared to % 63.27 lakhs in FY 2023-24.

The consistent rise in revenue and profitability on both standalone and consolidated
levels demonstrates the Company’s stable growth trajectory, effective cost
management, and improved operational efficiencies. The Board remains committed to
further strengthening the Company’s financial and operational position in the coming
years.

. CHANGES IN SHARE CAPITAL:

During the Financial Year 2024-25, there was no change in capital structure of the
company. The Company currently has no outstanding shares issued with differential
rights, sweat equity or ESOS.

ANNUAL RETURN:

Pursuant to Section 92(3) of the Act read with Rule 12 of the Companies (Management
and Administration) Rules, 2014, the requirement to place copy of Annual Return for
EY. 2024-25 is applicable to company since company have website- www.laxyo.com .
Further by virtue of amendment to Section 92(3) of the Companies Act, 2013, the
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Company is not required to provide extract of Annual Return (Form MGT-9} as part of
the Board’s report.

5. NUMBER OF MEETINGS OF THE BOARD:

During the Year, the Board of Directors duly met Twelve (12) times as mentioned
respectively for which proper notices for meeting were given and the proceedings were
properly recorded. Draft Minutes of Board Meeting were circulated to member of the
Board for their comments. Details of attendances are as under:

S. No. Date of Meeting
05 April 2024
1
27 May 2024
2
26 June 2024
3
14 August 2024
4
20 August 2024
5
24 September 2024
6
02 October 2024
7
20 December 2024
8
28 January 2025
9
15 February 2025
10
11 March 2025
11
16 March 2025
12
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Sr. No. Director No. of Board Meetings held Attel.ldance a; the;

during the year EEEVOLS nnua
i General Meeting

Held Attended (30th September 2024)

1. Jai Prakash Sharma 12 12 Yes

2. Dev Prakash Sharma 6 6 Yes

3. Mritunjay Sharma 7 7 Yes

4. Hitesh Sharma 6 6 Yes

5. Aruna Shelke 11 11 Yes

6. Yogesh Sharma > 5 Yes

7. Laxmi Sharma 6 6 NA

8. Nandram Patidar 6 6 NA

9, Ganesh Kumawat 5 5 NA

6. COMPOSITION OF AUDIT COMMITTEE AND ITS MEETING:

d. Office:

h. No. : +91-0731-4043798

The audit committee of the Company is comprised of three directors of which two are
non-executive independent directors as on 31t March, 2025 following are the
composition- Mr. Ganesh Kumawat, Chairman, Mr. Nandram Patidar, Member, Laxmi
Sharma, Member. As on 01st April, 2024 following was the composition Mr. Hitesh
Sharma, Chairman, Mrs. Aruna Shelke, Member, Dev Prakash Sharma, Member. Audit
committee meeting held 5 times during the year on 05.04.2024, 24.09.2024,
02.10.2024, 20.12.2024, 11.03.2025. The Meetings was duly held with the respective
members and Chairman of the audit committee at the respective dates.

. COMPOSITION OF NOMINATION AND REMUNERATION COMMITTEE AND ITS
MEETING:

The Nomination and Remuneration Committee of the Company is comprised of three
directors of which two are non-executive directors as on 315t March, 2025 following are
the composition- Mr. Ganesh Kumawat, Chairman, Mr. Nandram Patidar, Member, Jai
Prakash Sharma, Member. As on 01t April, 2024 following was the composition Mr.
Hitesh Sharma, Chairman, Mrs, Aruna Shelke, Member, Jai Prakash Sharma, Member.

L__________
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Nomination and Remuneration committee meeting held 4 times during the year on
27.05.2024, 02.10.2024, 20.12.2024, 16.03.2025. The Meetings was duly held with the
respective members and Chairman of the audit committee at the respective dates.

. COMPOSITION OF CORPORATE SOCIAL RESPONSIBILITY COMMITTEE AND ITS

MEETING:

The Corporate Social Responsibility Committee of the Company is comprised of three
directors as on 315t March, 2025 following are the composition- Mr. Jai Prakash Sharma,
Chairman, Mrs. Laxmi Sharma, Member, Mr. Ganesh Kumawat, Member. As on 01st April,
2024 following was the composition Mr. Jai Prakash Sharma, Chairman, Mr, Dev Prakash
Sharma, Member, Mrs. Aruna Shelke, Member. CSR committee meeting held 2 times
during the year on 05.04.2024 and 11.03.2025. The Meetings was duly held with the
respective members and Chairman of the audit committee at the respective dates.

. INDEPENDENT DIRECTOR’S MEETING:

The Independent Directors of the Company met on March 11, 2025, without the
presence of Non-Independent Directors and members of the management. At this
meeting, they reviewed the performance of the Board as a whole, Chairman of the Board
and the Non-Independent Directors, taking into account the views of the all other
Directors. The Independent Directors also assessed the quality, quantity and timeliness
of information flow between the management and the Board, which is essential for the
Board to effectively discharge its duties and responsibilities.

10.DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in terms
of Section 134(3) (c) of the Companies Act, 2013:

a. thatin the preparation of the Annual Financial Statements for the period ended on
31% March, 2025, the applicable accounting standards have been followed along
with proper explanation relating to material departures;
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b. that such accounting policies as mentioned in Note 1 of the Notes to the Financial
Statements have been selected and applied consistently and judgment and
estimates have been made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of Company as at 315t March, 2025 and the profit of
the Company for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d. that the Annual Financial Statements have been prepared on a going concern basis;

e. the Company being unlisted, sub clause (e) of section 134(5) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company;

f. The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

11.STATUTORY AUDIT AND AUDITORS REPORT:

M/s. Mahesh C. Solanki & Co., Chartered Accountants (Firm Registration No. 006228C)
were appointed as the Statutory Auditors of the Company on 03 November 2024, in place of
M/s. Pramod Nahar & Associates, due to the casual vacancy caused by their resignation.
The Board recommends the appointment of M/s. Mahesh C. Solanki & Co. as Statutory
Auditors for a period of five (5) years, commencing from the financial year 2025-2026,
subject to the approval of the shareholders at the ensuing Annual General Meeting.

The Auditor’s Report for the financial year ended 31st March, 2025 does not contain any
qualification, reservation or adverse remark. The Board of Directors confirms that the
observations made in the Auditor’s Report are self-explanatory and do not call for any further
comments under Section 134(3)(f) of the Companies Act, 2013.
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12.DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS U/S 143(12) OTHER
THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

There is no fraud which are reportable by the Auditors to the Central Government, and
which needs to be disclosed in the Board report during the year under review.

13. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS UNDER SECTION
149(6)

The Company is not required to appoint Independent Directors therefore the
requirement of declaration pursuant to section 149(6) of the Companies Act, 2013 is
not applicable.

14. CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS

The Company is not covered u/s 178(1) hence the information as required u/s 178(3)
is not applicable to the Company during the year 2024-25,

15. SECRETARIAL AUDIT REPORT:

The Company was not required to appoint and obtain the Secretarial Audit Report for
the year 2024-25.

16. COST RECORDS AND AUDITORS:

Your Company is not required to maintain cost records as or appoint a cost auditor
under section 148 of the Companies Act, 2013 read with the Companies (Cost Records
and Audit) Amendment Rules, 2014. Hence, the cost audit was not required to be done
by the Company during the year.

17.PARTICULARS OF LOANS, GUARANTEES, SECURITY OR INVESTMENTS U/S 186
There were no loans, guarantees or investments made by your Company under Section

186 of the Act during the year under review and hence the said provisions are not
applicable.
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18.

19.

20.

21.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO SECTION 188(1)

During the financial year, the Company entered into certain contracts, arrangements,
or transactions with related parties as covered under Section 188(1) of the Companies
Act, 2013 read with Rule 15 of the Companies (Meetings of Board and its Powers) Rules,
2014. All such transactions were conducted in the ordinary course of business and on
an arm'’s-length basis. Accordingly, the requisite disclosure in Form AOC-2 is annexed
to this Report. Further details of these related-party transactions are also provided in
the Notes to the Financial Statements.

THE AMOUNTS PROPOSE TO CARRY TO ANY RESERVES

The company has transferred an amount of Rs. 110.69/- Million to the general reserves
during the year 2024-25.

THE AMOUNT, WHICH IT RECOMMENDS TO BE PAID BY WAY OF DIVIDEND

Due to requirement of the long-term financial resources your directors propose to
preserve the profits for the growth of the company and do not recommend any dividend
for the year 2024-25. (Previous year NIL)

MATERIAL CHANGES AND COMMITMENTS, AFFECTING THE FINANCIAL POSITION

OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT

After the period under review, the name of the Company has been changed from Laxyo
Energy Limited to Laxyo Limited, as reflected in the new Certificate of Incorporation
issued by the MCA on 15 September 2025. Except for this change, there have been no
other material changes or commitments affecting the financial position of the Company
that have occurred between the end of the financial year to which the financial
statements relate and the date of this report.
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22.THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3)(m) of the Companies
Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014 are as under:

S.No. | Particulars Comments

(A) | Conservation of energy

(i) the steps taken or impact on conservation of | In view of business activities,
energy; no substantial steps are

required to be taken by the
Company.

(i) the steps taken by the company for utilizing | The Company continues

alternate sources of energy; efforts to reduce the
consumption of energy and
maximum possible saving
energy by way of alternate
source of energy whenever
and to extent possible.

(iii) | the capital investment on energy conservation | Nil

‘| equipment’s

(B) | Technology absorption

(i) the efforts made towards technology | Not applicable, as the
absorption company is using traditional

technology.

(i) | the benefits derived like product improvement, | The company continues to use
cost reduction, product development or import | the latest technologies for
substitution; improving the quality of its

work. The Company tries to
install the best and well
developed equipment so as to
achieve best quality of work
and maximum results.
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(iii) |in case of imported technology (imported
during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported Nil

(b) the year of import N.A.

(c) whether the technology been fully absorbed | N.A.

(d) if not fully absorbed, areas where | N.A.
absorption has not taken place, and the reasons
thereof; and

(iv) | the expenditure incurred on Research and | Nil

Development
(C) | Foreign exchange earnings and Outgo Inflow Out Flow
The Foreign Exchange earned in terms of actual | Nil Nil

inflows during the year and the Foreign
Exchange outgo during the year in terms of
actual outflows

23. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY FOR THE COMPANY INCLUDING IDENTIFICATION THEREIN
OF ELEMENTS OF RISK

The Company is not having any specific policy in this respect, however the Board of
Directors review the business and financial risks from time to time. The Company is
having adequate internal control to monitor the financial transactions and the books of
accounts are being audited by the independent auditors.

24.STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION
HAS BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE AND THAT OF ITS
COMMITTEES AND INDIVIDUAL DIRECTORS

Since the Company is not listed with any stock exchange and not having paid up capital
as prescribed, the statement as required to be given is not applicable to the Company.

25.THE CHANGE IN THE NATURE OF BUSINESS, IF ANY;

There has been a change in the nature of business activities of the Company during the
year under review. The Object Clause of the Memorandum of Association (MOA) was

M
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altered pursuant to the resolution passed at the Extra-Ordinary General Meeting held
on 25-10-2024.

26.DETAILS OF DIRECTORS OR KMP WHO WERE APPOINTED OR HAVE RESIGNED
DURING THE YEAR

The Company is a public company and has minimum number of directors during the
year under review. As on 31t March, 2025 the total strength of the Board consist of 4
(Five) Directors and during the year following were the changes in the board of

director:
Particular Name of Director Date of Change
Appointment Yogesh Sharma 27.05.2024
Appointment Laxmi Sharma 02.10.2024
Appointment Nandram Patidar 02.10.2024
Cessation Yogesh Sharma 02.10.2024
Cessation Hitesh Sharma 02.10.2024
Cessation Dev Prakash Sharma 02.10.2024
Appointment Ganesh Kumawat 20.12.2024
Cessation Mritunjay Sharma 20.12.2024
Cessation Aruna Shelke 16.03.2025

Further in view of the status of the Company, it is not required to appoint any Key
Managerial Personnel under the provisions of section 203 of the Companies Act, 2013
and rules made there under.
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27. DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES DURING
THE YEAR

During the financial year, the Company did not have any subsidiary or associate company
within the meaning of Section 2(87) and Section 2(6) of the Companies Act, 2013, other than
the joint venture arrangements mentioned below. The Company has entered into joint
venture partnerships (being Partnership Firms/Association of Persons) for execution of
various projects. The details of the joint ventures existing during the year are as under:

Joint Ventures (Partnership Firms / Association of Persons):

1) Laxyo - Sanjay Bagdi JV

2) Laxyo - Jai Jawan JV

3) Laxyo - Shukla JV

4) Laxyo Divine JV

5) Laxyo Mavani JV

6) Laxyo MK Traders JV

7) Laxyo Yolax JV

8) MCL - Laxyo - Technocom (JV)
9) MCL - Laxyo - VNR (JV)

No company became or ceased to be a subsidiary, joint venture, or associate during the year
except as stated above. The financial performance of the above joint ventures (to the extent
applicable) is disclosed in the notes to the standalone financial statements, in compliance
with Section 129(3) of the Companies Act, 2013.

28. THE DETAILS RELATING TO DEPOSITS, COVERED UNDER CHAPTER V OF THE ACT,

(a) accepted during the year: Nil
(b) remained unpaid or unclaimed as at the end of the year: Nil

(c) whether there has been any default in repayment of deposits or payment of interest
thereon during the year and if so, number of such cases and total amount involved: Nil
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29.DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE
REQUIREMENTS OF CHAPTER V OF THE ACT:

The Company has not accepted any deposit which are not in compliance of the
Companies Acceptance of Deposits) Rules 2014 during the year.

30. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE: NIL

31. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Financial statement of the Company is reviewed by the Board and audited by the
Independent Auditors. The Company is having adequate internal financial control.

32. DETAILS IN RESPECT OF EMPLOYEE DRAWING REMUNERATION IN EXCESS OF RS.
8.50 LAKHS P.M. OR RS. 102.00 LAKHS P.A.

As per the requirement of the Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Persons) 2014, the company is required to make
disclosure in the form of a statement relating to employee drawing remuneration in
excess of Rs. 8.50 Lakhs p.m. or Rs. 102.00 Lakhs p.a.: NIL

33.COMPLIANCE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

Your Company has complied with the provisions of Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 as applicable to the
Company. However, your Company is not required to constitute an Internal Complaints
Committee as there are no employees.

The following is a summary of sexual harassment complaints raised, attended and
disposed of during the Year under review:
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The number of sexual harassment complaints received during the year: Nil
The number of such complaints disposed of during the year: Nil
The number of cases pending for a period exceeding ninety days.: Nil

Your Company is committed to provide a safe and conducive work environment to its
employees.

34.MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT
ACT 1961

The Company declares that it has duly complied with the provisions of the Maternity
Benefit Act, 1961. All eligible women employees have been extended the statutory
benefits prescribed under the Act, including paid maternity leave, continuity of salary
and service during the leave period, and post-maternity support such as nursing breaks
and flexible return-to-work options, as applicable. The Company remains committed to
fostering an inclusive and supportive work environment that upholds the rights and
welfare of its women employees in accordance with applicable laws.

35.DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016, DURING THE YEAR ALONG WITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

The Company has not made any application or any proceeding pending under the
insolvency and bankruptcy code, 2016, during the year along with their status as at the
end of the financial year.

36. SECRETARIAL STANDARDS

Your Company has complied with Secretarial Standard-1 (Board Meeting) and
Secretarial Standards-2 (General Meetings) (together referred to as the Secretarial
Standards) w.e.f. 1st October, 2017 as approved by the Central Government and issued
by the Institute of Company Secretaries of India (ICSI) under the provisions of Section
118(10) of the Companies Act, 2013.
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37.AUDIT TRAIL APPLICABILITY (AUDIT AND AUDITORS) RULES 2014 - RULE 11 OF
THE COMPANIES ACT 2013.

The Company has used accounting software for maintaining its books of account for the
financial year ended March 31, 2025 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2025.

38. OTHERS:

1.

The Company is required to prepare consolidated financial statements for its
subsidiary, holding or Joint Venture or Associate companies for the period under
review.

The Company is not required to conduct the Secretarial, Cost Audit and Internal
Audit under the provisions of the Companies Act, 2013.

Requirement of vigil mechanism is not applicable to the company.

There is no voting rights exercise by any employee of the Company pursuant to
the section 67(3) read with the Rule 16 of the Companies (Share Capital and
Debenture) Rules, 2014.

There is no valuation done at the time of one-time settlement and the valuation
done while taking loan from the bank or financial institution.
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FORMAOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries or associate companies or joint ventures

Part A -Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs.)

Particulars Name-of the Subsidiary
The datesi i - — teod
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l VLA YO

Part B - Associates and JointVentures

AN ISO 8001 & 45001 Certifiod Company

- -
Laxyo Limited
(Formerly known as Laxyc Energy Limited)
CIN No.: U40101MPZ2007PLC018448
MSME No.: UDYAM-MP-37-0000898

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates | Laxyo - Laxyo - Jay Laxyo -SK |Laxyo - Laxyo - Laxyo - MK Laxyo -Yolax |MCL - Laxyo - [MCL -
or JointVentures |Sanjay Jawan JV Shukla JV Divine JV Mavani JV Traders Jv Technocom ( |Laxyo -
Bagdi JV v V) VNR(]V)
1. Latest audited 31stMarch 31stMarch 2025 | 31stMarch 31stMarch 31stMarch 2025 | 31stMarch 2025 | 31stMarch 2025 | 31stMarch 2025 | 31stMarch 2025
Balance SheetDate |2025 2025 2025 |
2. Date on which the |5% October 27% December |24t july 2018 | 13% October | 15% June 2020 |27% October 30t October 1st August 2015 | 20% November
Associate or Joint 2022 2019 2018 2022 2018 2014
Venture was
associated or
acquired
3. Shares of Associate or Joint Ventures held by the company on the year end
(a) No. Of Shares held NA NA NA NA NA NA NA NA NA
|
(b) Amount of
Investment in 97,05,598/- NIL 53,55,500/- 11,000/- NIL NIL 11,000/- NIL NIL
Associate/Joint
Venture |
(c) Extent of holding 74% 51% 51% 51% 51% 60% 50% 8% 8%
%
4. Description of Despite Despite holding | Despite Despite Despite holding | Although the The Company |The Company |The Company
how there is holding more |more than 50% | holding more |holding more |more than 50% | Company holds |exercises joint |exercises exercises

: Group Office:
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AN ISO 9001 & 45001 Certified Company

Laxyo Limited

; " LA YO
L i (Formerly known as Laxyo Energy Limited)
iR b CIN No.: U40101MP2007PLC019448
MSME Neo.: UDYAM-MP-37-0000898
significant influence |than 50% equity, the than 50% than 50% equity, the more than 50% |control over the | significant significant
equity, the Company equity, the equity, the Company equity in the Joint Venture |influenceand |influence and
Company exercises joint | Company Company exercises joint |Joint Venture, |through 50% |joint control joint control
exercises joint | control in exercises joint | exercises joint| control in joint controlis |equity through through
control in accordance control in control in accordance exercised in participation contractual contractual
accordance |withtheJoint |accordance |accordance |with theJoint |[accordance and equal arrangements |arrangements
with the Joint | Venture with the Joint | with the Joint | Venture with the Joint | rights in under the Joint |under the Joint
Venture Agreement Venture Venture Agreement Venture governance, Venture Venture
Agreement through shared | Agreement Agreement through shared | Agreement, Board Agreement, Agreement,
through decision- through through decision- which provides |representation, |including Board |including Board
shared making and shared shared making and for shared and policy representation |representation
decision- Board decision- decision- Board decision- decision- and shared and shared
makingand |representation. |makingand |makingand |representation. |making, Board |making. decision- decision-
Board Board Board representation, making. making.
representatio representatio |representatio and mutual
n. n n. consent on
strategic,
financial, and
operating
matters
5.Reason why the
associate/joint NA NA NA NA NA NA NA NA NA
venture is not
consolidated
6. Networth
attributable to 1,43,46,490/- NIL 1,06,93,135/-| 29,799/- NIL NIL NIL NIL NIL
shareholding as per
latest audited
Balance Sheet
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> AN ISO 9001 & 45001-C9rﬁﬂ:d Company
‘ ‘l LA X YO Laxyo Limited
o 7 (Formerly known as Laxyo Energy Limited)

CIN No.: U40101MP2007PLC019448
MSME No.: UDYAM-MP-37-0000888

7. Profit or Loss for | 46,40,892/- NIL 22,55,960/- NIL NIL NIL NIL NIL
theyear

i. Considered in 46,40,892/- NIL 11,50,539.6/- NIL NIL NIL NIL NIL
Consolidation

ii. Not Considered in NIL NIL 11,05,420.4/- NIL NIL NIL NIL NIL

NIL
Consolidation

Notes

1. NoJoint Venture is yet to commence operations.
2. NoJoint Venture was liquidated or sold during the year.

(Dissolution of Laxyo Mavani JV pertains to earlier period and is already disclosed in Notes to Accounts.)

FOR AND ON BEHALF OF THE BOARD
LAXYO LIMITED (Formerly known as LAXYO ENERGY LIMITED)
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FORM NO.AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1) of section 188
of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

FRT| F| B FT ??
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2. Details of contracts or arrangements or transactions at Arm'’s length basis:

AN ISO 9001 & 45001 certlﬂod‘cpmy
Laxyo Limited
(Formerly known as Laxyo Energy Limited)
CIN No.: U40101MP2007PLC019448

MSME No.: UDYAM-MP-37-0000898

Name (s) of the
related party &
nature of
relationship

Nature of
contracts/arrange

ments/transaction

Duration of the
contracts/arrangements/
transaction

Salient terms of

value, if any

the
contracts or arrangements
or transaction including the

Date of approval
by the Board

Amount paid
as advances, if
any

Dev Prakash Sharma-
Director

Purchase of Goods

No Specific Duration

Regular Terms & Conditions

05-04-2024

NIL

Dev Prakash Sharma
HUF- Enterprise over
which KMP  has
significant influence

Leasing of property

No Specific Duration

Regular Terms & Conditions

05-04-2024

NIL

Jay Prakash Sharma
HUF- Enterprise over
which KMP  has
significant influence

Leasing of property

No Specific Duration

Regular Terms & Conditions

05-04-2024

Patiram Sharma HUF-
Enterprise over
which KMP  has
significant influence

Leasing of property

No Specific Duration

Regular Terms & Conditions

05-04-2024

Yogesh Sharma HUF-
Enterprise over
which KMP  has
significant influence

Leasing of property

No Specific Duration

Regular Terms & Conditions

05-04-2024

Yolax Infranergy
Private Limited-
Enterprise over

Sale or purchase of
Goods

No Specific Duration

Regular Terms & Conditions

05-04-2024

Temm

— = S ET
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T AN 1509001 & 43001 Gerified Gompany
Laxyo Limited
CIN No.: U40101MP2007PLC019448
MSME No.: UDYAM-MP-37-0000898

which KMP  has
significant influence

Yolax Infranergy | Sale or purchase of | No Specific Duration Regular Terms & Conditions 05-04-2024
Private Limited- | Goods
Enterprise over
which KMP  has
significant influence

Yolax Mining services | Sale or purchase of | No Specific Duration Regular Terms & Conditions 05-04-2024
Limited- Enterprise | property
over which KMP has
significant influence

Laxyo Sanjay Bagdi | Sale or purchase of | No Specific Duration Regular Terms & Conditions 05-04-2024

JV- Joint Venture Goods

FOR AND ON BEHALF OF THE BOARD

LAXYO LIMITED (Formerly known as LAXYO ENERGY LIMITED)

Ltd.
RS v~ D,mélg@ QJL/*/:S

DEV PRAKASH SHARMA YOGESH SHARMA
ADDITIONAL DIRECTOR ADDITIONAL DIRECTOR
DIN: 01301005 DIN: 01305085
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ANNEXURE II TO THE BOARDS' REPORT
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES

1. A brief outline of the Company's CSR Policy, including overview of projects or programs
proposed to be undertaken and a reference to the web link to the CSR policy and projects
or programs. Brief Outline of the CSR Policy is stated herein below:

CSR Policy

(Approved by the Board of Directors and amended on 05, April 2024}

The object of the CSR policy is to frame road map for the CSR activities to be undertaken by the
Company and establish a monitoring mechanism for effective implantation as per regulatory
requirement.

Thrust area of activities enumerated under the policy are as under.

Community healthcare, sanitation and hygiene, including but not limited to:

a) Establishment and/or management of Infrastructure ensuring cleanliness, waste removal and
sanitation.

b) Establish and manage medical healthcare units and allied infrastructure.

c) Providing financial and/or other assistance to the agencies involved exclusive in waste
management, sanitation, medical healthcare, therapeutic clinics, research, public health, nursing,
education etc.

d) Activities concerning or promoting:

i General health care including preventive health care

ii Safe motherhood

iii. Child survival support programs

iv. Health/medical camps

v. Better hygiene and sanitation

vi. Adequate and potable water supply, etc.

Social care and concern, including but not limited to:
(a) Creating Public awareness for cleanliness and to undertake campaign

(b) Protection and up gradation of environment including ensuring ecological balance and related
activities and undertaking public campaign thereof

Promoting Education

(a) Special education, employment-enhancing vocation skills
(b) Promoting literacy among children, women, elderly & differently-abled

legd. Office: - Group Office:
axyo House, Plot No. 2, County Park, Mahalaxmi Nagar, MR-5, Indore (M.P) 452010 Laxyo Tower, 46/1, T..T. Road, Ratlam (M.P) -457001
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And other areas as mentioned in Schedule VII of Companies Act, 2013

2. Composition of the CSR Committee as on 315t March, 2025:

Name and DIN of the |Category and \Number of meetings of CSR [Number of meetings of
Director Designation |Committee entitled to |[CSR Committee attended
attend held during the |during the year
year
Mr. Jai Prakash Sharma |Chairman 2 2
Mrs. Laxmi Sharma Member 1 1
Mr. Ganesh Kumawat Member 0 0

3. Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR Projects
approved by the board are disclosed on the website of the company. NIL

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable. Not Applicable

5. (a) Average net profit of the company as per sub-section (5) of section 135.
Rs. 7,20,07,112.00

(b) Two percent of average net profit of the company as per sub-section (5) of section 135,
Rs. 14,40,142.00

(c) Surplus arising out of the CSR Projects or programmes or activities of the previous
financial years.
Rs. Nil

(d) Amount required to be set-off for the financial year, if any.
Rs.15,17,251.00

(e) Total CSR obligation for the financial year [(b)+(c)-(d)].
(Rs. 77,109.00/-)

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).
Rs. 40,71,020.00/-

(b) Amount spent in Administrative overheads.
Nil

legd. Office: . Group Office:
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(¢) Amount spent on Impact Assessment, if applicable.
Not Applicable

(c) Total amount spent for the Financial Year [(a)+(b)+(c)].
Rs.40,71,020.00/-

(e) CSR amount spent or unspent for the Financial Year:

Amount Unspent (in Rs.)

Total Amount | Total Amount transferred to | Amount transferred to any fund specified under
Spent for the | Unspent CSR Account as per | Schedule VII as per second proviso to sub-
Financial Year. | sub-section (6) of section 135. | section (5) of section 135.

(in Rs.)

Amount. Date of | Name of the | Amount. Date of
transfer. Fund transfer
40,71,020.00 Nil

(f) Excess amount for set-off, if any:

Sl. No. | Particular Amount (in Rs.)
1 Two percent of average net profit of the company as per | 14,40,142.00/-
sub-section (5) of section 135
2 Total amount spent for the Financial Year 40,71,020.00/-
3 Excess amount spent for the Financial Year [(ii)-(i)] 26,30,878.00/-
4 Surplus arising out of the CSR projects or programmes | Nil
or activities of the previous Financial Years, if any
5 Amount available for set off in succeeding Financial 26,30,878.00/-
Years [(iii)-(iv)] )

7. Details of Unspent Corporate Social Responsibility amount for the preceding three
Financial Years:

Sl. | Precedin | Amount Balance Amount | Amount Amount Deficiency
No |g transferre | Amount in | Spent in | transferre | remaining |, if any
Financial | d to | Unspent the d to a Fund | to be
Year(s) Unspent CSR Financia | as spent in
CSR Account I Year | specified succeedin
Account under (in Rs) under g
under sub- | sub-sectio Schedule | Financial
section (6) | n (6) VII as per

egd. Office: Group Office:
ixyo House, Plot No. 2, County Park, Mahalaxmi Nagar, MR-5, Indore (M.P) 452010 Laxyo Tower, 46/1, T.I.T. Road, Ratlam (M.P) -457001

1. No. : +91-0731-4043798 Rl i R E, s L e Ph. No.: +91-7412-232432



of section | of section second Years (in
135 (in 135 (in Rs.) proviso to | Rs)

Rs.) sub-
section (5)
of section
135, if any
FY-1 Nil

Pt

N

FY-2
FY-3

W

8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: NO

9. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per sub-section (5) of section 135.
During the financial year 2024-25, the Company was required to spend an amount of 314,40,142/-
towards Corporate Social Responsibility (CSR) activities pursuant to Section 135 of the Companies
Act, 2013. The Company has spent 340,71,020/- towards CSR activities during the year, resulting
in an excess spend of X26,30,878/- over and above the statutory requirement.

FOR AND ON BEHALF OF THE BOARD
LAXYO LIMITED (Formerly known as LAXYO ENERGY LIMITED)

Sd/-
CHAIRMAN
CSR COMMITTEE
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Mahesh C. Solanki & Co.

Chartered Accountante

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

Report on the Audit of Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (“the Company™) which comprise the Standalone Balance
Sheet as at 31" March, 2025, the Standalone Statement of Profit & Loss (including Other
Comprehensive Income), the Standalone Statement of Cash Flow of the Company and the Statement
of Changes in Equity for the year then ended, and notes to the Standalone Ind AS Financial Statements
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as “Standalone Ind AS Financial Statements™).

[n our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Standalone Ind AS Financial Statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with the [ndian
Accounting Standards (Ind AS) prescribed under section 133 of the Act and other accounting principles
generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31* March, 2025;
b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date and
¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date and

d) In the case of the Statement of Changes in Equity, of the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) and other pronouncements issued by the Institute of Chartered
Accountants of India (‘ICAI’) specified under section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Ind AS Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to
our audit of the Standalone Ind AS Financial Statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Standalone Ind AS Financial Statements.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Board of Directors of the Company is responsible for the preparation of the other information. The
“other information comprises the director’s report, corporate governance report and management

803, Airen Heights, PU-3, Scheme No. 54, Opp. Malhar Mega Mall, A.B. Road, Indore - 4592 010 (M.P) India
Tel :+91-731-2576077, 4075777, 2578777 | Email : info@mcsca.com = Web : www.mcsca.com
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discussion and analysis report (together referred to as *Other Information’) but does not include the
Standalone Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to repott in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation and presentation of these Standalone Ind AS Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company for preventing and detecting fraud
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher




than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Standalone Ind AS Financial Statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Ind AS Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements, including the disclosures, and whether the Standalone Ind AS Financial Statements
represent the underlying transactions-and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Other Matters: -

The comparative financial information for the year ended 31 March 2024 and the transition date
opening balance sheet as at 01 April 2023 prepared in accordance with Ind AS included in these
financial statements, are based on the previously issued statutory financial statements for the years
ended 31 March 2024 and 31 March 2023, respectively prepared in accordance with Accounting
Standards prescribed under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021 (as amended), which were audited by the predecessor auditor, M/S Pramod Nahar &
Associates, Chartered Accountants, whose reports dated 24 September 2024 and 03 September 2023,
respectively expressed unmodified opinion on the financial statements for the years ended March 2024
and 31 March 2023, respectively and have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS, which have been audited by us. Our opinion is not
modified in respect of this matter.



Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the “Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Companies Act 2013, we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
Standalone Ind AS Financial Statements.

b) Inour opinion, proper books of account as required by the law have been kept by the Company
so far as appears from our examination of those books.

c) The Standalone Balance Sheet, Standalone Statement of Profit and Loss (including Other
Comprehensive Income), Standalone Cash Flow Statement and Standalone Statement of
Changes in Equity dealt with by this Report are in the agreement with the relevant books of
account maintained for the purpose of preparation for Standalone Ind AS Financial Statements.

d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2025 from being
appointed as a director in terms of section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to Standalone Ind
AS Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with rule
Il of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position as at
31 March 2025 in its Standalone Ind AS Financial Statements — Refer Note 32 on
Commitment and Contingencies to the Standalone Ind AS Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31°' March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.

a. The management of the Company has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds) by the Company to
or in any person or entity, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in




V.

vi.

vii.

any manner whatsoever by or on behalf of the Company (*the Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management of the Company has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any person or entity,
including foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clause (i) and (ii) of Rule 1 1(e), as provided
under (a) and (b) above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year ended 31*' March
2025.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1st April 2023. Based on our examination, which included test checks, the
Company has used accounting software for maintaining its books of account for the
financial year ended 3 1* March, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded
in the software.

Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with during the course of our audit and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

As required by the Companies (Amendment) Act, 2017, in our opinion, according to
information, explanations given to us, the remuneration paid by the Company to its
directors is within the limits laid prescribed under section 197 of the Act and the rules
thereunder.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s Registration No.: 006228C

CA. Rajat Jain

Partner

Membership No.: 413515
Date: 18" September, 2025

Place: Indore
UDIN: 25413515BMJFCD8522



Annexure-A to the Independent Auditor’s Report

(Referred to in paragraph | under the ‘Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Laxyo Limited (Formerly known as Laxyo
Energy Limited), for the year ended 31* March, 2025)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

()

(if)

In respect of the Company’s property, plant and equipment, and intangible assets:

(a) (A)The Company has maintained proper records showing full particulars, including quantitative

(b)

()

(d)

(e)

(a)

details and situation of property, plant, and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The property, plant, and equipment of the Company have been physically verified by the
management at reasonable intervals during the year, and no material discrepancies were noticed
on such verification.

According to the information and explanations provided to us and on the basis of our
examination of the records of the Company we report that the title deeds in respect of immovable
properties are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company. the Company has not revalued its property, plant and equipment
or intangible assets or both during the year.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company
for holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency, coverage and procedure of such verification is reasonable and coverage as
followed by management were appropriate. According to information and explanations given
to us and on the basis of our examination of the records of the Company, no material
discrepancies were noticed on verification between the physical stocks and the book records.

(b) The Company has working capital limits in excess of five crore rupees, from banks or financial

institutions on the basis of security of current assets, the quarterly returns or statements filed by
the Company with such banks or financial institutions are not in agreement with the books of
account. Details of variations are as under:



(Amount in Millions)

Particulars As on the last date of financial year ended 31.03.2025

Sundry Debtors Inventory

As per stock statements

submitted to bank 161.00 42.00
As per Books 151.62 44.82
Difference 9.38 (2.82)

Reasons for differences | The dilferences primarily arise due | The differences primarily arise
to  provisioning made towards | because stock slatements are
Expected Credit Losses, | submitted to the banks on a
adjustments for foreign exchange | provisional  basis,  wherein
fluctuations, and reclassification of | valuation of WIP at some
balances in the books for financial | project sites is not feasible. For
reporting purposes, which are not | the purpose of  financial

considered while submitting | reporting, however, the
provisional stock/financial | valuation of WIP has been
statements to the banks carried out by independent
engineers, which has resulted in
dilTerences between the stock

statements submitted to the bank
and the books of accounts.

(iii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has made investment but not provided any guarantee or
security to Companies, Limited Liability Partnership or any other parties during the year.

(a) As per the information and explanation provided to us, the Company has entered into the

(b)

following transactions with the entities as follows:
(Amount in Millions)

Particulars Loans Investments

Aggregate amount granted/ provided during the year

> Subsidiaries Nil 9.71

» Joint Venture/Associate Nil Nil

» Others Nil Nil
Balance outstanding as at balance sheet date in respect of other
cases

> Subsidiaries Nil 14.35

» Joint Venture/Associate Nil Nil

» Others Nil Nil

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the terms and conditions of the investments made during the
year are, prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no unsecured loans given, Hence, reporting under this
clause is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no overdue amount for more than ninety days in respect



(iv)

(v)

(vi)

(vii)

of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

(e) According to the information explanation provided to us, the loan or advance in the nature of
loan granted has not fallen due during the year. Hence, the requirements under paragraph 3(iii)
(e) of the Order are not applicable to the Company.

(f) The Company has granted loans repayable on demand or without specifying any terms or period
of repayment to related parties as defined in clause (76) of section 2 of the Act whose details are
as under:

(Amount in Millions)

Related
parties

Particulars All Parties Promoters

Aggregate amount of loans/ advances in nature of
loans- Nil Nil Nil

- Repayable on demand (A)

- Agreement does not specify any terms or period Nil Nil Nil
of repayment (B)
Total (A+B) Nil Nil Nil

Percentage of loans/ advances in nature of loans
to the total loans

Nil Nil Nil

According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has complied with the provisions of Section 185 and 186 of
the Companies Act, 2013 (“the Act”) with respect of loans granted by the Company. The Company
has not provided any security in connection with a loan to any other body corporate or person and
accordingly, compliance under Sections 185 and 186 of the Act in respect of providing securities is
not applicable to the Company.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not accepted any deposits or amounts which are deemed
to be deposits. Hence the reporting under clause 3(v) of the order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the Companies
Act, 2013 for the products/services of the Company. Accordingly, clause 3(vi) of the Order is not
applicable to the Company.

(a) In our opinion, and according to the information and explanations given to us and based on our
examination of the books of the Company. the Company is generally regular in depositing
undisputed statutory dues including, provident fund, employee’s state insurance, Goods and
Service Tax, income-tax, and any other material statutory dues to the appropriate authorities.

~ As at March 31, 2025, there were no statutory dues outstanding for a period of more than six
., months from the date they became payable.




(b) According to the information and explanations given to us, there are no disputed statutory dues
as at 3 1st March 2025.

(viii) In our opinion and according to the information and explanations given to us, there are no
transactions relating to previously unrecorded income that has been surrendered or disclosed as
income during the year in the tax assessment under the Income Tax Act, 1961.

(ix)
(a) According to the information and explanations given to us and as per the books of accounts and
records examined by us, in our opinion, the Company has not defaulted in repayment of loans
or borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtained

(d) On an overall examination of the financial statements of the Company, in our opinion, no funds
raised on short term basis have been prima-facie being used for long term purpose during the
year.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its securities, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

(x)

(a) According to the information and explanations provided to us and based on our examination of
the books of accounts and other records, we report that the Company has not raised any money
raised by the way of initial public offer or further public offer (including debt instruments)
during the year. Hence the reporting under clause 3(x)(a) of the order is not applicable.

(b) According to the information and explanation provided to us and based on our examination of
the books of accounts and other records, we report that the Company has not made any
preferential allotment of private placement of shares. Hence the reporting under clause 3(x)(b)
of the order is not applicable.

(xi)

(a) Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the standalone financial statements and as per the information and explanations given
to us by the management, we report that we have neither come across any instance of fraud by
the Company or on the Company by its officers or employees, noticed or reported during the
year, nor have we been informed of any such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
\ ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014 with the




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(¢) According to the information and explanations provided to us, no whistle blower complaints
have been received during the year and up to the date of this report.

The Company is not a Nidhi Company and hence the reporting under clause (xii) of the Order is not
applicable.

According to the information and explanations given to us, all transactions entered into by the
Company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details thereof have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination, the
provisions of Section 138 of the Companies Act, 2013 relating to internal audit are not applicable to
the Company. Accordingly, reporting under clause 3(xiv)(a) of the Order is not applicable.

As per the information and explanations provided to us, the Company has not entered into any non-
cash transactions with directors or persons connected with them and hence the provisions of section
192 of the Act are not applicable to the Company. Accordingly, reporting under clause 3(xv) of the
order is not applicable.

(a) Inour opinio-n and according to the inforllnalion and explanations given to us, the Company is
not required to be registered under Section 45-1A of the Reserve Bank of India, 1934. Hence,
the reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) According to the information and explanation given to us by the management, in our opinion,
there is no Core Investment Company as part of the Group. Hence, the reporting under clause
3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
immediately preceding financial year.

There has been resignation of the statutory auditors during the financial year 2024-2025, and the
outgoing auditor has not raised any issues, objections or concerns.

On the basis of the financial ratios, ageing and expected dates of realization of assets and payment
of financial liabilities, other than information accompanying the standalone financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exits as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the records of the Company examined by us and the information and explanation given
to us the Company is liable for doing Corporate Social Responsibility expenditure during the year
as per section 135 of the Companies Act, 2013 which has been made as per the provisions. Hence,

there is no unspent amount in respect of Corporate Social Responsibility.



(xxi) Since the subsidiary and joint ventures of the Company do not attract the applicability of Companies
(Auditor’s Report) Order, 2020, hence reporting under clause 3(xxi) of the order is not applicable.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm Registration No: 006228C

CA. Rajat Jain
Partner

M No. 413515
Place: Indore e
Date: 18" September, 2025
UDIN: 25413515BMJFCD8522
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Annexure-B to the Independent Auditor’s Report

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Laxyo Limited (Formerly known as
Laxyo Energy Limited) for the year ended 31* March 2025)

We have audited the internal financial controls over financial reporting of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (“the Company™) as of 31* March, 2025 in
conjunction with our audit of the Standalone Ind AS Financial Statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles , and that receipts and expenditures of
the company are being made only in accordance with authorizations of the management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have
a material effect on the Standalone Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s Registration No.: 006228C

CA. Rajat Jain
Partner \?
Membership No.: 413515 .75
Date: 18" September 2025
Place: Indore

UDIN: 25413515BMJFCD8522



Laxyo Limited (Formerly known as Laxyo Energy Limited)
Standalone Balance Sheet as on March 31st, 2025
CIN: U40101MPZ007PLCO 19448

jat Jain
Partner
Membership no.: 413515
Place: Indore
Date: Sep 18, 2025

Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Date: Sep 18, 2025

Shubdha Shukla
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18,2025

Asat Asat Asat
Particulars Notes March 31, 2025 March 31,2024 April 01,2023
n 1 in Million 1 in Million 1 in Million
Assels
Non-current assets
Property, Plant and Equipment ¥4 611.62 601.96 TO6.23
Intangible assets 2 0.05 0.07 0.0
Asset Held for Sale 3 150,07 150,07 -
Financial assets
Investments 4 11.88 2.19 3.90
Others 5 156,31 166,65 12553
Non-current tax assets (net) [ - 0.62 0.62
Other non-current assets s 0.63 0.81 0.93
Total non-current assets 930,56 922,37 837.30
Current assets
Inventories 8 18.57 2884
Trade receivables 9 151.62 55.61 135.67
Cash and cash equivalents 10 1.42 A5.66 24.39
Other bank balances 11 74.25 71.85 67.32
Other financial assets 5 128.57 B6.47 55.64
Current Tax Assets (Net) [ 18.62 19.05 13.47
Other current assets 7 149.61 15247 14783
Total current assets 542.66 419.96 444.32
Total assels 1,473.22 1,372.33 1,281.62
Lquity and Ligbllities
Equity
Equity share capital 12 15.04 15.04 15.04
Other Equity 13 576.37 165.69 402.07
Total equity 591.41 480.73 417.11
Liabilities
Non-current liabilities
Fi Sl Liabil
Borrowings 14 27449 23542 229.25
Other financial liabilities 15 210.62 216.07 143.80
Provisions 16 - - -
Deferred tax liabilities (net) 28 37.03 22.26 19.77
Other Non Current Liabilities 17 - - 49.17
Tatal non-current liabilities 522.14 473.75 441.99
Current liabilities
Financial liabilities
Borrowings 14 257.26 220.03 194.02
Trade payables 18
Due to micro and small enterprises 0.27 117 112
Due to others 27.77 54.20 F3.71
Other financial liabilities 19 46.33 60.04 114.15
Other current liabilities 20 28.04 82.41 39.52
Provisions 16 - = b3
Total current liabilities 359.67 417.85 422.52
Total liabilities 881.81 891.60 864.51
Total equity and liabilities 1,473.22 1,372.33 1,281.62
Material accounting policies 1.1 The accompanying notes form an integral part of the financial statements
As per our Report of even date For and on behalf of the Board of Directors of
Mahesh C. Solanki & Co. Laxyo Limited (Formerly known as Laxyo Energy Limited)
ICAL firm registration number: 006228C
Chartered Accountants

gesh Sharma
Additional Director
DIN: 01305085
Place: Indore
Date: Sep 18,2025

,_59.%

Rohit Shrivastava
Chief Financial Officer
Place: Indore

Date: Sep 18,2025



Laxyo Limited (Formerly known as Laxyo Energy Limited)

- Standalone Statement of Proft and Loss for the year ended March 31st, 2025

CIN: U40101MP2007PLC0O19448

Particulars

For the year ended
Notes March 31,2025

For the year ended

March 31, 2024

1 in Million

T in Million

Income
Revenue from operations 21 2,101.89 1,717.61
Other income 22 15.18 12.18
Total income 2,117.07 1,729.79
Expenses
Cost of raw materials, packing material and consumables consumed 23 427.21 330.00
Employee benefit expenses 24 196.43 192.06
Finance Cost 25 51.52 3712
Depreciation and Amortisation Expense 26 90.33 81.10
Other expenses 27 1,185.57 1,004.79
Total expenses 1,951.06 1,645.13
Profit before tax for the year before expectional item 166.01 B84.66
Exceptional |;_gm %
Cyber Fraud 27b - 0.23
Profit/(Loss) before tax for the year 166.01 84.89
Tax expense
Current tax 28 40.53 18.78
Deferred Tax 28 14.78 2.49
Income tax expense 55.31 21.27
Profit/(Loss) for the year - 110.69 63.62
Other comprehensive income
tems will not be ssi 0 itand loss:
Re-measurements gains/ (losses) on defined benefit plans (0.03) (0.00)
Income tax effect on above 0.01 0.00
Total other comprehensive Income, net of tax (0.02) (0.00)
Total comprehensive income for the year, net of tax 110.67 63.62
Earnings r shar 29
Basic (in Rs.) 736.02 423.06
Diluted (in Rs.) 736.02 423.06
Matetial accounting policies 11 The accompanying notes form an integral part of the financial

statements

As per our Report of even date

Mahesh C. Solanki & Co.

ICAI firm registration number: 006228C
Chartered Accountants

ajat Jain
Partner
Membership no.: 413515
Place: Indore
Date: Sep 18, 2025

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

205 e~

Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Date: Sep 18, 2025

Shubdha Shukla
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

Additional Director
DIN: 01305085
Place: Indore

Date: Sep 18, 2025

': /
Rohit Shrivastava
Chief Financial Officer
Place: Indore
Date: Sep 18, 2025

k E Yogesh Sharma



Laxyo Limited (Formerly known as Laxyo Energy Limited)

Statement of Cash Flows Statement for the period ended March 31st, 2025

CIN: U40101MP2007PLCO19448

Particulars

Cash Flow For the Year Ended
March 31, 2025

Cash Flow For the Year Ended
March 31, 2024

Tin Million

T in Million

Cash flows from operating activities

(Loss)/Profit before tax 166.01 84.89
Adjustments for:
Depreciation and amortization expenses 90.33 81.10
Interest and finance charges 5152 37.12
Interest income (4.92) (4.97)
Allowances for Expected Credit Losses (Trade Receivables and Business Advances) a *
Provision no longer required written back [.21) (.87)
Realization of Investment . (6.29)
Sundry Balances Written Off 1113 2.58
(Profit)/Loss on sale of property, plant & equipment (net) (6.11) 146
Unrealized foreign exchange loss (net) 5.86 2.60
Provision for retirement benefits - -
Operating profit before working capital ch 313.60 197.62
Changes in working capital
Increase/f(decrease) in trade payables (27.33) (19.46)
Increase/(decrease) in other liabilities (54.36) (6.28)
Increase/(decrease) in other financial liabilities (20.80) 18.17
Increase/(decrease) In provisions - 8
Decrease/(increase) in trade receivables (101.65) 78.33
Decrease/(increase) in inventories 10.27 (28.84)
Decrease/(increase) in other assets 3.01 (4.52)
Decrease/(increase) in other financial assets (42.84) (74.47)
Decrease/(increase) in other cash and cash equivalents (2.40) (4.53)
Cash generated from operations 77.50 156.02
Income tax paid j (39.49) (24.37)
Net cash inflows from operating activities (A) 38.01 131.65
Cash flows from Investing activities
Payments for property, plant and equipment and intangible assets (net) (93.86) (128.34)
Interest received 4.77 4.81
Payments for Purchase of Investments (9.69) 8.00
Net cash outflow from investing activities (B) (98.78) (115.53)
Cash flows from Financing activities
Net Proceeds/(Repayment) of borrowings 76.31 32.18
Interest and finance charges paid (49.78) (37.03)
Net cash outflow from financing activities (C) 26.53 (4.85)
Net decrease in cash and cash equivalents [A+B+C) (34.25) 11.27
Cash and cash equivalents at the beginning of the year 35.66 _ 24.39
Cash and cash equivalents at the end of the year 142 35.66
Lomponents of Cash and Cash Equivalents [Refer Note 10)
As atMarch 31, 2025 As atMarch 31, 2024

Eariicalan X in Million Tin Million
Balances with banks - in current accounts 1.15 30.28
Cash on hand 0.27 5.38
Total 142 35.66

As per our Report of even date

Mahesh C. Solanki & Co.

ICAl firm registration number: 006228C
Chartered Accountants

CAdjat Jain

Partner

Membership no.: 413515
Place: Indore

Date: Sep 18, 2025
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Additional Director
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Place: Indore

Date: Sep 18, 2025

Shubdha Shukla
Company Secretary
Membership no: 72454
Place: Indore
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ogesh Sharma
Additional Director
DIN: 01305085
Place: Indore
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Rohit Shrivastava
Chief Financial Officer
Place: Indore
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Equity Share Capital

Pacticulars As at As at As at
. March 31, 2025 March 31,2024 April 01, 2023
T in Million % in Million T in Million
Authorised
500000 [.Mm'ch31,2024:500000.March 31,2023) equity 50.00 50.00 50.00
shares of Rs, 100 each
Issued, Subscribed and Fully Paid-up
150,370 (March 31, 2024: 150,370, March 31,2023:
150,370 } equity shares of Rs. 100 each R3804 xhe La0%
Total 15.04 15.04 15.04
Other Equity

Particulars

Reserves & Surplus

Retained earnings

Total other equity

T in Million T in Million

Balances as at April 01,2022 362.78 362.78
Addition during the year

Profit/(loss) for the year 39.44 39.44
Other comprehensive income (0.15) (0.15)
Total comprehensive income for the year 39.29 39.29
Balances as at March 31,2023 402,07 402.07
Balances as at April 01, 2023 402.07 402.07
Addition during the year

Profit/(Loss) for the year 63.62 63.62
Other comprehensive income (0.00) (0.00)
Total comprehensive income for the year 63.62 63.62
Balances as at March 31, 2024 465.69 465.69
Balances as on April 01,2024 465.69 465.69
Addition during the year

Profit/(Loss) for the year 110.69 110.69
Other comprehensive income [0.02] (0.02)
Total comprehensive income for the year 110.67 110.67
Balances as at March 31, 2025 576.37 576.37

Note: Nature and purpose of reserves

a) Retained earnings are the profits that the Company has earned till date, less any transfers to General reserve and payment of dividend.

The above reserves will be utilised in accordance with the provisions of the Companies Act, 2013,

As per our Report of even date

Mahesh C. Solanki & Co.

ICAI firm registration number: 006228C
Chartered Accountants

CA Rajat Jain

Partmer

Membership no.: 413515
Place: Indore

Date: Sep 18, 2025

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly known as Laxyo Energy Limited)
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Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Date: Sep 18, 2025

Shubdha Shukla
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

sh Sharma
Additional Director
DIN: 01305085
Place: Indore

Date: Sep 18, 2025

,_ﬁ}"g
Rohit Shrivastava
Chief Financial Officer

Place: Indore
Date: Sep 18, 2025
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Note:1

1. CORPORATE INFORMATION

Laxyo Limited (Formerly known as Laxyo Energy Limited) (“the Company”) is engaged in the business of Turnkey Construction of Railway
Track, Maintenance of Railway Track, Operation & Maintenance of Plants including Cement, Power, Steel and Chemical plants, Roads and
Civil Construction Work, Mechanized Cleaning and House Keeping and in Mining Activities. The Company is an unlisted public company
domiciled in India and is incorporated under the provisions of the Companies Act, 1956. The registered office of the Company is located at
Plot No. 2, County Park, Mahalaxmi Nagar, Mr-5, Vijay Nagar, Indore, Indore, Madhya Pradesh, India, 452010, Previously it was 46/1, T.L.T.
Road Near Ratlam Gas Company, Ratlam, Madhya Pradesh, 457001,

With effect from September 15th, 2025, the name of the company is changed from Laxyo Energy Limited to Laxyo Limited.

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES

A,

M

(i)

Basis of Preparation:

Statement of Compliance with Ind AS

The financial statements of the Company have been prepared as per Indian Accounting Standards (Ind AS) in accordance with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, notified under Section 133 of Companies Act,
2013, (the "Act’) and other relevant provisions of the Act.

The financial statements have been prepared on the historical cost convention. There are no financial instruments that are measured
at fair value at the end of each reporting period in accordance with Ind AS.

For all periods up to and including the year ended 31st March 2024, The Company prepared its financial statements in accordance
with accounting standards as prescribed under Section 133 of the Companies Act, 2013 (the 'Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014 (referred to as ‘Indian GAAP'). These financial statements are the Company's first Ind AS
financial statements. The Company has adopted all the Ind AS standards and the adoptions were carried out in accordance with Ind
AS 101 First time adoption of Indian Accounting Standards. Previous period numbers in the financial statements have been restated
to Ind AS. Reconciliations and descriptions of the effect of the transition have been summarized in Note 39. Accounting policies
have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

First time Adoption of Ind AS

The Group has voluntarily adopted the Indian Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act,
2013, read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), and other accounting principles generally
accepted in India from the financial year ended March 31, 2025.

Accordingly, the financial statements for the year ended March 31, 2025, have been prepared in accordance with Ind AS and the
requirements prescribed under the Companies Act, 2013,

For the purpose of transition to Ind AS, the Group has adopted Ind AS 101 - First-time Adoption of Indian Accounting Standards, and
has elected April 1, 2023, as the transition date,

As required under Ind AS 101, the Group has restated the comparative financial information for the year ended March 31, 2024, and
the opening balance sheet as at April 1, 2023, in accordance with the accounting principles and policies prescribed under Ind AS.

The financial information for the year ended March 31, 2024, has been restated in accordance with Ind AS for comparative purposes
to facilitate a better understanding of the transition impact and year-on-year comparability.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in notes thereto and
accounting policies and principles. The accounting policies set out below have been applied in preparing the financial statements for
the year ended March 31, 2025 and the comparative information.

The accounting policies set out in Notes to the Financial Statements have been applied in preparing these financial statements for the
year ended 31st March, 2025 including the comparative.

In preparing its Opening Ind AS Balance Sheet as at April 1, 2023 and in presenting the comparative information for the year ended
31 March 2024, the Company has adjusted amounts reported previously in financial statements prepared in accordance with
Previous GAAP. This note explains the adjustments made by the Company in restating its previous GAAP financial statements as
at April 1, 2023 and the financial statements as at and for the year ended March 31, 2024.

« Exemptions and Exception availed on first time adoption of Ind AS

In preparing these Ind AS financial statements, the Company has availed certain optional exemptions and mandatory
exceptions in accordance with Ind AS 101 from previous GAAP to Ind AS, as explained below. The resulting difference between the
carrying values of the assets and liabilities in the financial statements as at the transition date under Ind AS and previous GAAP have
been recognised directly in equity (retained earnings or another appropriate category of equity).
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(iii)

(iv)

™

(a) Deemed Cost of Property, Plant and Equipment (PPE)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as
recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its
deemed cost as at the date of transition after making necessary adjustments for de-commissioning liabilities. This exemption can
also be used for intangible assets covered by Ind AS 38 'Intangible Assets. Accordingly, the company has elected to measure all ol its
property, plant and equipment, intangible assets and investment properties at their previous GAAP carrying value.

(b) Investments in Subsidiaries, Joint Venture and Associates
The Company has elected to carry forward the Previous GAAP amounts at the date of transition as the deemed cost for investment in
subsidiaries, joint venture and associates. However, the adjustments of prior periods are made wherever necessary.

(c) Use of Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless
there is objective evidence that those estimates were in error.

Ind AS estimates are based on conditions/information that existed at the date of transition to Ind AS i.e. April 1, 2023 and are
consistent with the estimates as at the same date made in conformity with previous GAAP. The company has made estimates for
Expected credit losses on trade receivables and business advances in accordance with Ind AS at the date of transition as these were
not required under previous GAAP.

(d) Derecognition of financial assets and financial liabilities

IND AS 101 requires a first time adopter to apply the de-recognition provisions of IND AS 109 prospectively for the transactions
occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first time adopter to apply the de-recognition
requirements provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities derecognised as a
result of past transactions was obtained at the time of initially accounting for those transactions. The Company has elected to
apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS .

(e) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the
basis of the facts and circumstances that exist at the date of transition to Ind AS. Consequently, the Company has applied the
above assessment based on facts and circumstances existing on the transition date.

(f) Impairment of financial assets
Ind AS 101 provides relaxation from applying the impairment related requirements of Ind AS 109 retrospectively.

Functional and Presentation Currency
These Financial Statements are presented in Indian Rupees (INR), which is the also the functional currency. All amounts have
been rounded off to the nearest Millions, except per share data, face value of equity shares and expressly stated otherwise.

Current/Non current Classification:

Any asset or liability is classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company's normal operating cycle;

ii. the asset is intended for sale or consumption;

iii. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date;

v. In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current
assets and liabilities.

Significant Accounting Judgments, Estimates And Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities as at the date of financial statements and the results of operation during the reported period. Although these estimates are
based upon management’s best knowledge of current events and actions, actual results could differ from these estimates which are
recognised in the period in which they are determined.
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a. Going concern
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

b. Contract estimates
Refer Note-2(n) Revenue Recognition

¢. Variable consideration (claims)

The Company has claims in respect of cost over-run arising due to client caused delays, suspension of projects, deviation in design and
change in scope of work etc., which are at various stages ol negotiation/ discussion/ arbitration/ litigation with the clients. The
realisability of these claims are estimated based on contractual terms, historical experience with similar claims as well as legal opinion
obtained from internal and/or external experts, wherever necessary. Changes in facts of the case or the legal framework may impact
realisability of these claims.

d. Deferred tax assets (Net)

The realization of deferred tax assets is dependent upon the generation of future taxable income during the periods in which the
temporary differences become deductible. Deferred tax assets are recognised for unused tax losses to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies and the timing for expiration of such losses under applicable tax laws. Based on the
projections for future taxable income over the periods in which the deferred income tax assets are deductible, management believes
that the Company will realize the benefits of those deductible differences. The amount of the deferred tax assets considered realizable,
however, could be reduced in the near term if estimates of future taxable income during the carry forward period are reduced.

e. Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, attrition rate and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions
are reviewed at each reporting date.

g. Valuation of investment in/ loans to subsidiaries/ joint ventures

The Company has performed evaluation of investments of joint venture to assess whether there is any indication of impairment in the
carrying value. Investments are tested for impairment, whenever events or changes in circumstances indicate that the carrying
amount is higher than the recoverable amount. The recoverable amount is the higher of the asset's fair value less cost of disposal and
value in use. When the fair value of investments in subsidiaries cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the discounted cash flow model. Similar assessment is carried for
exposure of the nature of loans and interest receivable thereon. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. The calculation of value in use
Judgements include considerations of inputs such as expected earnings in future years, liquidity risk, credit risk and volatility. Changes
in assumptions about these factors could affect the reported fair value of these investments.

B. Property, plant and equipment (Tangible assets)
Property, plant and equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the date of
acquisition / installation of the assets less accumulated depreciation and accumulated impairment losses, if any.

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and
maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and related accumulated depreciation are
eliminated from the financial statements, either on disposal or when retired from active use and the resultant gain or loss are
recognised in the Statement of Profit and Loss.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the recognition criteria for a provision are met.
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C.

Intangible assets

Intangible assets are stated at cost, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably, less accumulated amortisation and accumulated impairment losses, il any.
Company's intangible assets mainly comprise of trademark.

Non-current asset held for Sale

Non-current assets that are available for immediate sale and where the sale is highly probable of being completed within one year
from the date of classification are considered and classified as assets held for sale. Non-current assets held for sale are measured at
the lower of carrying amount or fair value less costs to sell except financial assets within the scope of Ind AS 109 - Financial
Instruments. The determination of fair value less costs to sell includes use of management estimates and assumptions. The fair value
of asset held for sale has been estimated using observable inputs such as price quotations.

Refer Note 3 for details.

Depreciation and amortisation

Depreciation is provided for property, plant and equipment so as to expense the cost less residual value over their estimated useful
lives on a straight-line basis. Intangible assets are amortised from the date they are available for use, over their estimated useful lives.
The useful lives are as per Schedule II to the Act except in case of certain assets, where the useful life is based on technical evaluation
by management.

The estimated useful life and residual values are reviewed at each financial year end and the effect of any change in the estimates of
useful life/ residual value is accounted on prospective basis.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recoverable amount.

Depreciation on additions is provided on a pro-rata basis, from the date on which asset is ready to use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are accounted in the Statement of
Profit and Loss under Other income and Other expenses.

The estimated useful lives are as follow:

ASSETS USEFUL LIFE
Buildings 60
Computers And Data Processing Units 3

Electrical Installations And Equipment 10

Furniture And Fittings 10

Intangible Assets 10

Motor Vehicles 8

Office Equipment 5

Plant And Machinery 8-15

Ships 14

Fair value measurement

The Company measures financial instruments, at fair value at each balance sheet date. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:-

- in the principal market for the asset or liability, or

- in the absence of a principal market, In the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured
using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and
liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

—y
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For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company's accounting policies. For this analysis, the Management verifies the major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant documents.
The Management also compares the change in the fair value of each asset and liability with relevant external sources to determine
whether the change is reasonable.

Refer Note 35 for further details.

Investments in subsidiaries, joint ventures and associates
Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27 - Separate Financial Statements.

Financial instruments

A financial instrument is any contract that gives rise to a f inancial asset of one entity and a financial liability or equity instrument of
(i) Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities, which are not at fair value through profit or loss, are added to the fair value on initial recognition.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Company’s business model for managing them. The Company’s business model refers to how it manages it's financial assets to
generate cash flows. The business model determines whether the cash flows will result from collecting contractual cash flows, selling
the financial assets, or both.

a. Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cashflows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Interest income from these financial assets is included in finance income using the effective interest rate (‘EIR") method.
Impairment gains or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financial assets measured at fair value through Other Comprehensive Income

Financial assets are measured at fair value through Other Comprehensive Income (‘OCI') if these financial assets are held
within a business model with an objective to hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in the Statement of Profit and Loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Any financial asset which does not meet the criteria for categorization as financial asset at amortized cost or at FVTOCI, is
classified as financial asset at FVTPL. Financial assets included within the FVTPL category are subsequently measured at fair
value with all changes recognized in the statement of profit and loss.

b. Impairment of financial assets

In accordance with Ind AS 109, the Company applies the expected credit loss ('ECL) model for measurement and recognition
of impairment loss on financial assets and credit risk exposures. ECL is the difference between all contractual cash flows that
are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash
shortfalls), discounted at the original EIR. Lifetime ECL are the expected credit losses resulting from all possible default
events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables and contract
assets. Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in
a subseque LQE[‘IOd credit quality ofthe instrument 1mpr0ves such that there IS no longer a Sngt‘cant increase in credit risk
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ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Statement
of Profitand Loss.

c. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated in equity, if any, is recognised in profit or loss, except in case of equity instruments classified as
FVOCI, where such cumulative gain or loss is not recycled to statement of profit and loss.

(ii) Equity instruments and financial liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

a. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity
instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument.

b. Financial liabilities
i. Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR
method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is
recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Where the Company issues optionally convertible debenture, the fair value of the liability portion of such debentures is
determined using a market interest rate for an equivalent non-convertible debenture. This value is recorded as a liability on
an amortised cost basis until extinguished on conversion or redemption of the debentures.The remainder of the proceeds is
attributable to the equity portion of the instrument. This is recognised and included in shareholders' equity (net of income
tax) and are not subsequently re-measured.

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to extinguish
all or part of the liability (debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a
difference between the carrying amount of the financial liability and the fair value of equity instrument issued.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a
debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs
that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the
amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation. Amortisation is recognised as finance income in the Statement of Profit and Loss.

ii. De-recognition of financial liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as de-recognition of the original
liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profitand Lo
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(iii) Offsetting financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and settle the liabilities simultaneously.

Employee benefits
(i) Defined contribution plan
Contributions to defined contribution schemes such as provident fund, employees' state insurance, labour welfare fund and superannuation
scheme are charged as an expense based on the amount of contribution required to be made as and when services are rendered by the employees.
Company's provident fund contribution, in respect of certain employees, is made to a government administered fund and charged as an expense to
the Statement of Profit and Loss. The above benefits are classified as Defined Contribution Schemes as the Company has no further obligations
beyond the monthly contributions.

(ii) Defined benefit plan

In respect of certain employees, provident fund contributions are made to a trust administered by the Company. The interest rate payable to the
members of the trust shall not be lower than the statutory rate of interest declared by the Central Government under the Employees Provident
Funds and Miscellaneous Provisions Act, 1952 and shortfall, if any, shall be made good by the Company. Accordingly, the contribution paid or
payable and the interest shortfall, if any, is recognised as an expense in the period in which services are rendered by the employee.

The Company also provides for gratuity which is a defined benefit plan the liabilities of which is determined based on valuations, as at the balance
sheet date, made by an independent actuary using the Projected Unit Credit Method. Re-measurement, comprising of actuarial gains and losses, in
respect of gratuity are recognised in the OCI, in the period in which they occur and is not eligible to be reclassified to the Statement of Profit and
Loss in subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan amendment or curtailment. The
classification of the Company's obligation into current and non-current is as per the actuarial valuation report.

(iii) Short-term benefits
Employee benefits such as salaries, wages, bonus, incentive etc. falling due wholly within twelve months of rendering the service are classified as
short-term employee benefits and are expensed in the period in which the employee renders the service.

). Inventories
The stock of construction materials, stores, spares and embedded goods and fuel is valued at cost or net realisable value, whichever is lower.
However, these items are considered to be realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost. Cost is determined on weighted average basis and includes all applicable cost of bringing the goods to their present location and condition.
Revenue from sale of scrap material is presented as reduction from cost of materials consumed in the Statement of Profit and Loss.

K. Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and short-term deposits with an original maturity of three
month or less, which are subject to an insignificant risk of changes in value.

L Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief
operating decision maker regularly monitors and reviews the operating result of the whole Company as one segment of "Engineering and
Construction'.'Thus, as defined in Ind AS 108 "Operating Segments',’ the Company's entire business falls under this one operational segment and
hence the necessary information has already been disclosed in the Balance Sheet and the Statement of Profit and Loss.

M. Foreign exchange translation and accounting of foreign exchange transaction
(i) Initial recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction. However, for practical reasons, the Company uses a
monthly average rate if the average rate approximate the actual rate at the date of the transactions.

(ii) Conversion
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting date. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

(iii) Treatment of exchange difference

Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the Company are
recognised as income or expense in the Statement of Profit and Loss.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a Property, plant and equipment are adjusted
to the carrying value of the assets and depreciated over the remaining useful life of the Property, Plant and Equipment and exchange differences
arising on all other long-term foreign currency monetary items are accumulated in the "Foreign Currency Monetary Translation Reserve” and
amortised over the remaining life of the concerned monetary item.
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N.

Revenue recognition

(i) Contract Revenue

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration the Company expect to receive in exchange for those products or services. The Company derives revenues primarily
from providing engineering and construction services.

The Company evaluates whether the performance obligations in engineering and construction services are satisfied at a point in time
or over time. The performance obligation is transferred over time if one of the following criteria is met:

-As the entity performs, the customer simultaneously receives and consumes the benefits provided by the entity's performance.

-The entity's performance creates or enhances an asset (e.g., work in progress) that the customer controls as the asset is created or
enhanced.

-The entity's performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to
payment for performance completed to date.

The percentage-of-completion of a contract is determined by the proportion that contract costs incurred for work performed upto the
reporting date bear to the estimated total contract costs. When there is uncertainty as to measurement or ultimate collectability,
revenue recognition is postponed until such uncertainty is resolved.

For performance obligations in which control is not transferred over time, control is transferred as ata peoint in time.

Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring good or
service to a customer excluding amounts collected on behalf of a third party and is adjusted for variable considerations.

Advance payments received from contractee for which no services are rendered are presented as 'Advance from contractee'.

Due to the nature of the work required to be performed on many of the performance obligations, the estimation of total revenue and
cost of completion is complex, subject to many variables and requires significant judgment. Variability in the transaction price arises
primarily due to liquidated damages, price variation clauses, changes in scope, incentives, if any. The Company considers its
experience with similar transactions and expectations regarding the contract in estimating the amount of variable consideration to
which it will be entitled and determining whether the estimated variable consideration should be constrained. The Company includes
estimated amounts in the transaction price to the extent it is probable that a significant reversal of cumulative revenue recognised will
not oceur when the uncertainty associated with the variable consideration is resolved. The estimates of variable consideration are
based largely on an assessment of anticipated performance and all information (historical, current and forecasted) that is reasonably
available.

Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled work-in-progress). A
contract asset is initially recognised for revenue earned from engineering and construction services because the receipt of
consideration is conditional on successful completion of the service. Upon completion of the service and acceptance by the customer,
the amount recognised as contract assets is reclassified to trade receivables.

Certification in excess of contract revenue is classified as contract liabilities (which we refer to as due to customer). A contract liability
is recognised if a payment is received, or a payment is due (whichever is earlier) from a customer before the Company transfers the
related goods or services. Contract liabilities are recognised as revenue when the Company performs under the contract (i.e., transfers
control of the related goods or services to the customer).

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract
price. The accounting for modifications of contracts involves assessing whether the services added to an existing contract are distinct
and whether the pricing is at the standalone selling price. Services added that are not distinct are accounted for on a cumulative catch-
up basis, while those that are distinct are accounted for prospectively, either as a separate contract, if the additional services are
priced at the standalone selling price, or as a termination of the existing contract and creation of a new contract if not priced at the
standalone selling price.

The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in Statement of Profit
and Loss immediately in the period in which such costs are incurred.

Other income

(i) Interest income

Interest income (other than interest on income tax refund) is accrued on a time proportion basis, by reference to the principal
outstanding and the applicable Effective Interest Rate (EIR).

(ii) Dividend income

Dividend is recognised when the right to receive the payment is established, which is generally when shareholders approve the

(iii) Other non-operating income

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably.

(iv) Share of profit from joint venture

The share of profit from invetment in joint venture is recognised when right to receive is established.
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Interest in joint Venture

As per Ind AS 111 - Joint Arrangements, investment in joint arrangement is classified as either Joint Operation or Joint Venture. The
classification depends on the contractual rights and obligations of each investor rather than legal structure of the joint arrangement,
The Company classifies its joint arrangements as Joint Ventures.

Earlier, while following the AS framework the company did not prepare consolidated financial statements as it had availed the Para
28(a) of AS 27 - Financial Reporting of Interest in Joint Ventures, which states that In its consolidated financial statements, a venturer
should reportits interest in a jointly controlled entity using proportionate consolidation except:

(a) an interest in a jointly controlled entity which is acquired and held exclusively with a view to its subsequent disposal in
the near future; and

(b) an interest in a jointly controlled entity which operates under severe long-term restrictions that significantly impair its ability to
transfer funds to the venturer.

Interest in such a jointly controlled entity should be accounted for as an investment in accordance with Accounting Standard (AS) 13,
Accounting for Investments. As per IndAS 105, investment in joint venture is classified as disposable group but not held for sale, hence
the company is required to consolidate its financial statements. In its standalone financial statements, the investment in joint ventures

is recognised at cost.
The Company recognises its investment in joint ventures using the equity method of accounting for consolidation purposes.

Income tax

Income tax expense comprises of current tax expense and the net change in the deferred tax asset or liability during the year. Current
and deferred taxes are recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity, respectively.

(i) Current tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and exemptions in
accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation autherities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date. The Company as at 31 March 2024 continues to follow the old tax regime. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or
to realise the asset and settle the liability simultaneously.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and considers whether it is probable that a taxation authority will accept an uncertain tax
treatment.The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely method or
expected value method, depending on which method predicts better resolution of the treatment.

(ii) Deferred tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all deductible
temporary differences between the financial statements' carrying amount of existing assets and liabilities and their respective tax
base. Deferred tax assets and liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the
Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the period that includes the
enactment date. Deferred tax assets are only recognised to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

In assessing the recoverability of deferred tax assets, the Company relies on the forecast assumptions used elsewhere in the financial
statements and in other management reports, which, among other things, reflect the potential impact of upon the likely timing and the
level of future taxable profits together with future tax planning strategies and the timing for expiration of such losses under applicable
tax laws.

Impairment of non-financial assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and
also whether there is an indication of reversal of impairment loss recognised in the previous periods. If any indication exists, or when
annual impairment testing for an asset is required, the Company determines the recoverable amount and impairment loss is
recognised when the carrying amount of an asset exceeds its recoverable amount.
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Recoverable amount is determined:

In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of cash generating
‘unit's fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of money and risk specified to the asset. In determining fair value less cost to sell, recent
market transaction are taken into account. If no such transaction can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss,
except for properties previously revalued with the revaluation taken to OCL For such properties, the impairment is recognised in OCI
up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If the
amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the
impairment was recognised, then the previously recognised impairment loss is reversed through the Statement of Profit and Loss.

S. Earnings per share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in
resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the
Company and weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The
dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e.
the average market value of the outstanding equity shares).

- Provisions, contingent liabilities, contingent assets and commitments

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a
reliable estimate can be made of the amount of obligation. Provisions (excluding gratuity and compensated absences) are determined
based on management's estimate required to settle the obligation at the Balance Sheet date. In case the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at each Balance Sheet
date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company. A
contingent liability also arises, in rare cases, where a liability cannot be recognised because it cannot be measured reliably.

Contingent assets are disclosed where an inflow of economic benefits is probable.
Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to
be executed on capital account and not provided for.

U. Exceptional items
When items of income and expense within statement of profit or loss from ordinary activities are of such size, nature or incidence that
their disclosure is relevant to explain the performance of the enterprise for the period, the nature and amount of such material items
are disclosed separately as exceptional items.

3. Recent pronouncements
There are no standards of accounting or any addendum thereto, prescribed by Ministry of Corporate Affairs under section 133 of the
Companies Act, 2013, which are issued but are not yet effective as at March 31, 2025.
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Note 3 : Asset Held for Sale

Particulars Asat Asalt 3 Asat
March 31, 2025 March 31, 2024 April 01, 2023
T in Million Tin Million 1 im Million
Asset Held for Sale 150,07 150.07 «
Total 150.07 150.07 -

Note 3a : Supplier has filed request for arbitration before the International court of Artbitration of the International Chamber of Commerce (1GC) alleging breach of terms of Settiment

Agreement against which the Company has filed statement of defense and the matter is presently pending

Note 4 : Non-Current Investments

before Arbitration Tribunal

Particulars

Asat
March 31, 2025
1 in Million

Investments in Firms and AOP (Measured at Amortised Cost)

1 in Million

Asat Asat
March 31, 2024 April 01, 2023
1 in Million

Investment in Laxyo Divine |V 001 0.01 001
Investment in Laxyo Mavani |V - - 1.71
Investment in Laxyo SK Shukla |V 215 215 2.15
Investment in Laxyo Yolax JV 0,01 0.01 0.01
Investment in Laxyo Sanjay Bagadi 9.71 0.00 0.00
Investment in Laxyo Jal Jawan JV - 0.02 (.02
Total 11.88 2.19 3.90
Note 5 : Other Financial Assets (unsecured, considered good)
Asat Asat Asat
Particulars March 31, 2025 March 31, 2024 April 01,2023
¥ in Million 1 in Million T in Million
Non-current Current Non-current Current Non-current Current
Financial assets at amortised cost
Security de posits 12685 B9.27 166,65 8442 125.53 54.31
Earnest Maney Deposit 29.18 3844 - - = -
Advance to Employces - 0.86 - 1.77 - L33
Business Advance 4.19 - 6.38 0.28 6.38
Less:- Allowances for Expected Credit Losses (Provision of .
Business Advances) 321 : (6.44) (5:38)
Net Business Advance 0.28 - - _0.28 - -
Total 156.31 128.5 166.,6! 86,47 125.53 55.64
Note Sa: The fair value of non current assets is not materially different from the carrying value presented,
Note Sb: Movement of Business Advance (Before Provision)
Asat Asat K34
Particiiars March 31, 2025 March 31, 2024
T in Million % in Million R in Million
Non-current  _ Current  _ Non-current Current __ Non-curremt  __ Current
Gross Business Advance 6.66 - 6.38 0.28 6.38 -
Less: ECL to be utilised [2.47) - = d =
Net Business Advance 4.19 - 6.38 0.28 638 -
Note 5¢: Movement in Allowance for expected credit losses (Impairment of Business Advances)
Asat Asat Asat
Particulars March 31, 2025 March 31, _2024 Aprﬂil 01_, %023
¥ in Million % in Million % in Million
Non-current Current Non-current Current Non-current _ Current
Balance as at beginning of the year 6.38 6.38 - -
Allowance/(Reversal) for the year - 6.38 .
Less: Utilised during the year [2.47) - -
Balance as at end of the year 3.91 6.38 - 6.38 -
Note 6 : Tax Assets (Net)
Asat As at Asat
March 31, 2025 March 31, 2024 April 01, 2023
P -
yemnn T in Million % in Million % in Million
Non-current Current Non-current Current Non-current Current
Tax Refund Recelvable (Net of Taxes Paid) . 1862 0.62 19.08 062 13.47
Note 7 : Other Assets (Unsecured, Considered Good, unless otherwise stated)
Asat As at Asat
Particulars March 31, 2025 Marl_.'ll 3 ;. _2.024 npr‘n 01: 2_023
% in Million 1 in Million %in Million
Non-current Current Non-current Current Non-current Current
Capital advance o - 3 - = e -
Balance with Government Authorities ) - - - 11,28 29.02
Prepaid expenses a 425 B 3 = 3
Net Defined Benefit Asset 0.63 - 0.81 0.93
Advances to Suppliers and Contractors . - 119.10 - 5546 - 13.74
Unbilled work-in-progress {contract assets) 26.26 85,73 105.07
Total 0.63 149.61 0.81 152.47 0.93 147.83

Note 7a : Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled work-in-progress). A contract asset is Initially recognised for revenue
earned from engineering and construction services because the receipt of consideration is conditional on successful completion of the service. Upon completion of the service and

acceptance by the customer, the ghised as contract assets is reclassified to trade receivables.
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Note 8§ : Inventories (valued at lower of cost and net realisable value)

Particulars As at As at Asat
’ March 31, 2025 March 31, 2024 April 01,2023

¥ in Million T in Million tin Million
Raw material, packing material and consumables 18,57 28,84
Total 18.57 28,84
Nate Ba: Inventories are hypothecated to secure borrowings for Working Capital Loan and Drop Line Over Draft loan
Note 9 : Trade Receivables

As at As al Asat
Particulars
articulars March 31, 2025 March 31, 2024 April 01,2023

R in Million 1 in Million tin Million
Trade Receivables other than Related Parties 127.04 61.18 14211
Receivables from Related Parties . 29.44 5 »
Trade Receivables before Allowance for Expeeted Credit Losses (Provision for doubtiul trade reccivables) 156.48 61.18 142.11
Less: Allowances for Expected Credit Losses

: 5.57 Gkl
(Provision for doubtful trade receivables) 1%} Bead) e
Total 151.62 55.61 135.67
Brealup of Security Details
Unsecured and Considered good 154.77 59.28 140.02
Trade receivables which have significant increase in credit risk 0.04 0.23 042
Trade receivables - credit impaired o S ) 1.67 1.67 1.67
Total 15648 61.18 142.11
Movement in Trade Receivables before Allowance for Expected Credit Losses (Provision for doubtful Trade Receivables)
Gross Trade Receivables 15697 6118 142.11
Utilization of Allowance for expected credit losses (Provision for doubtful trade receivables) (0.49) - «
Trade Receivables before Allowance for Expected Credit Losses (Provision for doubtful trade receivables) 156.48 61.18 142.11
Movement in Allowance for expected credit losses (Provision for doubtful trade receivables)
Balance as at beginning of the year 5.57 6.44 ) .
Allowance/(Reversal) for the year (0.22) (0.87) 644
Less: Utilised during the year [0.49) - -
Balance as at end of the year 4.86 5.57 6.44.
=R
Note 9a : Refer Note 31 Related Party Disclosures
Note 9b : There are no unbilled revenue included in trade receivable and hence the same is not disclosed in ageing schedule.
Note 9¢: Receivables ave hypothecated to secure borrowings for the Working Capital and Dropline Over Draft,
Trade Receivables Ageing
Qutstanding for following periods from due date of payment
As at March 31, 2025 Less than 6 months 6 months -1 year 1-2 years 2-3 years More than 3 years Total
T in Million T in Million Tin Million Tin Million Tin Million Tin Million
Undisputed Trade Receivables - considered good 146.07 - 2.15 0.16 6.39 154.77
ljndi_sputec! Trade Rgcelval?les - which have A " 0.04 0.04
significant increase in credit risk
Undisputed Trade receivable - credit impaired - - - - 1.67 1.67
Total 146.07 - 2,15 0.16 8.10 15648
- __Outstanding for following periods from due date of payment
As at March 31, 2024 6 months -1 year 1-2 years 2-3 years More than 3 years Total

Less than 6 months

T in Million T in Million %in Million % in Million T in Million T in Million
Undisputed Trade Receivables - considered good 5174 0.36 0.32 0.52 6.34 59.28
e M : : : :
Undisputed Trade receivable - credit im paired - - - - 1.67 167
Total 51.74 0.36, 032 0.52 8.24 61.18

Outstanding for following periods from due date of payment

As at April 01,2023 Lessthan 6 months 6 months-1year _ 1-2 years 2-3 years More than 3 years Total
% in Million Rin Million % in Million % in Million Tin Million T in Million
Undisputed Trade Receivables - considered good 130.24 0.91 0.81 177 6.29 140.02
E!nd?sputeti. Trade Receival‘;leg — which have ) ) 042 0.42
significant increase In credit risk
Undisputed Trade receivable = credit impaired - - - 1.67 1.67
Total 130.24 0.91 0.81 1.77 8.38 142.11
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Note 10 : Cash and Cash Equivalents

Asat As at Asat
" March 31 March 31 March 31
Particulars ' . .
chlars 2025 2024 2023
% in Million 1 in Million T in Million
Balances with banks - in current accounts 1.15 30.28 20.37
Cash on hand 0.27 5.38 4.02
Total 1.42 35.66 24.39
Note 11 : Other bank balances
) As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
T in Million { in Million % in Million
Margin Money Deposits with Banks 74.25 71.85 67.32
Total 74.25 71.85 67.32

Note 11a : Margin Money Deposits with Banks are held against Borrowings and Guarantees.

Note 12 : Equity Share Capital

As at As at Asat
Particulars March 31, March 31, March 31,
2025 2024 2023

T in Million T in Million T in Million

Authorised

500000 (March 31, 2024: 500000) equity shares of Rs. 100 each 50.00 50.00 50.00
Issued, Subscribed and Fully Paid-up

150,370 (March 31, 2024: 150,370, March 31,2023: 150,370 ) equity shares of Rs. 100 each 15.04 15.04 15.04
Total ) 15.04 15.04 15.04

a. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
Particulars - — - s - e
Numbers ¥ in Million Numbers % in Million Numbers T in Million
At the beginning for the year 1,50,370 15.04 1,50,370 15.04 1,50,370 15.04
Add: issued during the year . = - . a £ i =
Outstanding at the end of the year 1,50,370.00 15.04 1,50,370.00 15.04 1,50,370.00 _ 15.04

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share.
During the year ended March 31, 2025, the amount of per share dividend recognised as distributions to equity shareholders was Rs. Nil (March 31, 2024:
Rs. Nil, March 31, 2023: Rs. Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of shareholders holding more than 5% shares in the Company:

Parinils AsatMarch 31,2025 As at March 31, 2024 Asat March 31, 2023
Numbers Holding % Numbers Holding % Numbers Holding %
Equity shares of Rs. 100 each fully paid up .
Mr. Dev Prakash Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.009%
Mr. Jay Prakash Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%
Mr. Yogesh Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%

Mr. Pati Ram Sharma , 15,030.00 10.00% 15,030.00 10.00% 15,030.00 10.00%




Laxyo Limited (Formerly known as Laxyo Energy Limited)

Notes to the Standalone Financial Statements
CIN: U40101MP2Z007PLCO19448

d. Details of Shares held by promoters

No. of share at the

Chaui;c during the

No. of share at the end

% Change during the

Particulars 4 % of total shares
beginning of the year of the year year

As at 31 March 2025

Mr. Dev Prakash Sharma 42,100.00 42,100.00 28.00% (.00,
Mr. Jay Prakash Sharma 42,100.00 42,100.00 28000, 0,000,
Mr. Yogesh Sharma 42,100,00 - 42,100.00 28.00% 0.00%
Mr. Pati Ram Sharma 15,030.00 . 15,030.00 10.00% 0.00%:
Total 1,41533&00 - 1,4i,33l3.0|j 95.49% 0.00%,
Asat 31 March 2024

M. Dev Prakash Sharma 42,100.00 42,100.00 28.00% 0,00%,
Mr. Jay Prakash Sharma 42,100.00 42,100.00 28.00% 0.00%
Mr. Yogesh Sharma 42,100.00 - 42,100.00 28.00% 0.00%
Mr. Pati Ram Sharma 15,030.00 - 15,030.00 m.(_l{_!f}_ﬁ 0.00%,
Total 1,41,330,00 - 141,33000 _ 9549% 0.00%
Asat March 31,2023

Mr. Dev Prakash Sharma 42,100.00 42,100,00 28.00% 0.00%
Mr. Jay Prakash Sharma 42,100.00 42,100.00 28.00% 0.00%,
Mr. Yogesh Sharma 42,100.00 42,100.00 28.00% 0.00%
Mr. Pati Ram Sharma 15,030.00 15,030.00 10.00% 0.00%
Total 1,41,330.00 - 1,41,330.00 95.49% 0.00%

Note 13a: The Company has not issued any shares for the consideration other than cash du ring the period of five years, immediately preceding the reporting dates
Note 13b : As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the

above shareholding represents both legal and beneficial ownership of shares.

Note 13 : Other Equity

Reserves & Surplus
Particulars Retained earnings Total other equity
T in Million  in Million
Balances as at April 01,2022 36278 362.78
Addition during the year B
Profit/(loss) for the year 39.44 3944
Other comprehensive income (0.15) (0.15)
Total comprehensive income for the year 39,29 39.29
Balances as at March 31, 2023 402.07 402.07
Balances as at April 01, 2023 402.07 402.07
Addition during the year
Profit/(Loss) for the year 63.62 63.62
Other comprehensive income (0.00) (0.00)
Total comprehensive income for the year 63.62 63.62
Balances as at March 31, 2024 465.69 465.69
Balances as on April 01,2024 465.69 465.69
Addition during the year
Profit/(Loss) for the year 110.69 110.69
Other comprehensive income (0.02) (0.02)
Total comprehensive income for the year 110.67 110.67
Balances as at March 31, 2025 576.37 576.37
Note 13a: Nature and purpose of reserves:
a) Retained earnings are the profits that the Company has earned till date, less any transfers to General reserve and payment of dividend.
The above reserves will be utilised in accordance with the provisions of the Companies Act, 2013.
Note 14 : Borrowings
(a) Long term Borrowings :
As at Asat As at
Particulars March 31, 2025 March 31, 2024 April 01, 2023
% in Million % in Million % in Million
Non-current Non-current Non-current

Secured
1) Term loans from Banks (Refer Note 40)
Vehicle finance scheme from bank 33.96 3472 56.92
Equipment finance scheme from bank 282.15 118.01 148.60
DropLine Over Draft 19.93 121.26 81.17
Working Capital Term Loan (Payable after 1 year) 55.00
Unsecured*
From Directors - 15.63 18.85
From Related Parties 4.23 17.94

395.27 30756 30554
Current Maturities of the Long-Term Borrowings 120.78 7214 76.29
Total 27449 23542 229.25

*No stipulation of repayment terr

~ Lharared
it

interest on unsecured loans.
.
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(b} Short-term horrowings

Particilars As at As at  Asal
March 31, 2025 March 31, 2024 _Aprilni1, 2023
1 in Million T in Million 1 in Million
From banks (Refer Note 40)
Current maturities of the long term borrowings 120,78 72.14 76,29
Working Capital Term Loan 55.00 . .
DropLine Over Draft 5.95 14.25 14.25
Cash Credit 75.53 133.64 10348
Total 257& 220.03 194.02
Note 15 ; Other Non-Current Financial Liabilities
) As at Asat Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
T in Million Tin Million tin Million
Payable for Capital Goods 186.62 181.39 13346
Earnest Money Deposit 17.54 16.92 5.64
Deposits from Customers 1.50 851 .
Security Deposit 2.10 210 -
Amount Payable to Joint ventures 2,86 7.15 4.70
Total 210.62 216.07 143.80
Note 16: Provisions
As at March 31, 2025 As at March 31, 2024 As at April 01, 2023
Particulars T in Million tin Million % in Million
Non-current Current Non-current Current Non-current Current
Provision for employee benefits
Provision for gratuity (refer note 31) - - - -
Provision for Tax - - .
Total . . . . . .
Note 17 : Other Non Current Liabilities
As at Asat As at
s March 31, 2025 March 31, 2024 April 01, 2023
T in Million 2 in Million 1 in Million
‘Mobilization Advance T T -“-7 - 4917
Total - - 49,17
Note 18: Trade Payables (current, at amortised cost)
- As at Asat Asat
Partic
el March 31,2025 _ March31,2024 _ _ April 01,2023
% in Million % in Million T in Million
a) Total outstanding dues to micro enterprises and small enterprises 0.27 1.17 112
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 20.97 54.20 73.71
Total 28.04 55.37 74.83
e
Trade payables Ageing
) Outstanding for following periods from due date ofpa):'ment
As at March 31, 2025 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Rs. in Million Rs. in Million Rs. in Million Rs. in Million Rs. in Million
Total outs'tanflmg dues of micro enterprises and 0.27 " = - 0.27
small enterprises i
Total nutstam!lng dues of creditors other than 26.80 097 0.00 0.00 27.97
micro enterprises and small enterprises
Disputed dues of micro enterprises and small . g 2
enterprises
Disputed dues of creditors other than micro = = = 3
enterprises and small enterprises
Total _27.07 0.97 0.00 0.00 28.04
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Qutstanding for following periods from due date of payment

As at March 31, 2024 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Its. in Million Rs. in Million Rs. in Million Rs. in Million Rs. in Million
Total outstanding dues of micro enterprises and 117 1.17
small enterprises : *
Total Ul{l.‘ililllllll‘lg dues of L'I'L'd.lll)l“‘i other than micro 5243 166 011 54.20
enterprises and small enterprises
Bisputed dues of micro enterprises and small . .
enterprises
Disputed dues of creditors other than micro A }
enterprises and small enterprises )
Total 53.60 1.66 0.11 = 55.37
Outstanding for following periods from due date of payment
Asat April 01,2023 Less than 1 year 1-2 years 2-3 years More than 3 years Taotal
Rs. in Million Rs. in Million Rs. in Million Rs. in Million Rs. in Million
Taotal nulstan@ng dues of micro enterprises and 112 0.00 0.00 0.00 1.12
small enterprises
Total nu.lstandlug dues urcred_nl'urs other than micro 71.93 178 0.00 0.00 73.71
enterprises and small enterprises
Disputed dues of micro enterprises and small . ; .
enterprises
Disputed dues of creditors other than micro i B . . "
enterprises and small enterprises i
Total 73.05 1.78 0.00 0.00 74.83
Note 18a: Trade payable are non interest bearing and were normally settled as per the agreed terms of payment.
Note 18b : Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
Asat Asat As at
: March 31, March 31, April 01,
Particulars 2025 2024 2023
Rin Million % in Million tin Million
i) The principal amount remaining unpaid to any supplier at the end of each accounting year; 0.27 117 112
ii) The interest due thereon remaining unpaid to any supplier at the end of each accounting year; - F
iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with . : -
the amounts of the payment made to the supplier beyond the appointed day during each accounting
iv) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under the 0m 7

MSMED Act 2006.

v) The amount of interest accrued and remaining unpaid at the end of each accounting year
vi] The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small
enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the financial statements as at the reporting date based on the
information received and available with the Company. This has been relied upon by the auditors.

Note 19 : Other Current Financial Liabilities

As at As at As at
Particulars March 31, March 31, April 01,
2025 2024 2023
T in Million % in Million T in Million
Interest accrued but not due on borrowings 1.64 % -y
Payable for Capital Goods - rm9 B6.41
Employee related liabilities 1195 10.75 14.86
Earnest Money Deposit 11.21 10.90 12.74
Expenses Payable 0.39 0.60 0.14
Deposits from Customers 21.14 - -
Total 46.33 60.04 114.15
Note 20 : Other Current Liabilities
Asat Asat Asat
March 31, March 31, April 01,
Particulars 2025 2024 2023
1 in Million T in Million  in Million
Advances from Customer . . 0.79
Statutory dues 28.04 2.59 3.23
Mobilization Advance - 79.82 35.50
Total 28.04 82.41 39.52
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Note 21 : Revenue from Operations

For the year ended

For the year ended

Particulars March 31, 2025 March 31,2024
T in Million X in Million

Sale of Services

Contract Receipts (Net) 2,068.54 1,709.27
Hire Income £1:13 6.18
Other operating revenue

Scrap and other sales L.50 2.16
Export Sales 10.72 -
Total 2!101.8‘) 1,717.61

Refer Note 36 : Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers for further details.

Note 22 : Other income

Particulars

For the year ended
March 31, 2025

For the year ended
March 31,2024

T in Million T in Million
Interest Income 4.86 4.90
Gain/(Loss) on Disposal of Fixed Assets (Net) 6.11 -
Profit Realized from JV (0.02) 6.29
Allowance for ECL Written Back 0.21 0.87
Net Interest Income From Defined Benefit Asset 0.06 0.07
Miscellaneous Income 3.96 0.05
Total 15.18 12.18
Note 23 : Consumption of raw materials, packing material and consumables
Particulaie For the year ended For the year ended
March 31, 2025 March 31, 2024
% in Million T in Million
Inventory at the beginning of the year 28.84 "
Add : Purchases 416.94 358.90
Less : Inventory at the end of the year (18.57) (28.84)
Cost of raw material, packing material and consumables consumed 427.21 330.06
Note 24 : Employee benefit expenses
Particilais For the year ended For the year ended
March 31, 2025 March 31, 2024
% in Million % in Million
Salaries, Wages and Bonus 182.24 179.13
Directors Remuneration = '
Contribution to Provident and Other Funds 13,14 11.33
Gratuity Expense 0.21 0.18
Staff Welfare Expense 0.84 1.42
Total 196.43 192.06
Note 25 : Finance costs
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
% in Million % in Million
Interest on borrowings (at amort ised cost)
On loans 27.74 14.45
On Cash Credit/DLOD Accounts 21.57 19.60
BG Commission 2.20 3.07
Others 0.01 -
Total 51.52 37.12
Note 26 : Depreciation and amortization expenses
: For the year ended For the year ended
Particulars Marchy:s 1,2025 March 31, 2024
% in Million % in Million
Depreciation of tangible assets (refer note 2) 90.31 81.08
Amortization of intangible assets (refer note 2) 0.02 0.02
Total 90.33 - 81.10
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Note 27 : Other expenses

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
¥ in Million Tin Million
Construction and Other Related Costs 1,063.24 45594
Power and Fuel 41.95 46.29
Repairs and Maintenance
- Building 0.07 0.10
- Plantand Machinery 4.22 31.63
= Others 30.51 2547
Insurance Expense 3.10 3
Rent, Rates and Taxes 6.02 4.87
Communication Expenses 0.68 0.72
Travelling and Conveyance 342 4.14
Printing and Stationery 011 0.13
Business Promotion Expenses 0.02 0.01
Legal and Professional 8.81 13.85
Audit Fees 0.30 0.25
Processing Charges 0.04 -
Site Expenses - 0.01
CSR Expenditure 1.50 2.68
Sundry Balances Writeoff 1113 2.58
Loss on Foreign Exchange Fluctuation (Net) 5.86 2.60
Bank Charges 1.82 0.90
Loss on Disposal of Fixed Assets [Net) - 1.46
Miscellaneous Expenses 277 7.25
Total 1,185.57 1,004.79
Note 27a : Payment to auditors
(Included in Audit Fees above)
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
% in Million Zin Million
As auditor:
Audit fee 0.30 0.25
Other Services H g
Total 0.30 0.25
Note 27b : Exceptional Item
. For the year ended For the year ended
Farciciare Marchy:s 1,2025 March 31, 2024
T in Million T in Million
Cyber Fraud - (0.23)
Total = (0.23)

Note 27b : During the financial year 2022-23, the Company incurred a loss amounting to USD 33,111.15 (equivalent to % 2.68 million) due to a cyber fraud involving
a phishing attack where the Company, in good faith, remitted the payment based on forged instructions to a bank account controlled by the perpetrators. The loss,
being unusual in nature and not arising from the Company's ordinary business operations, has been classified and disclosed under Exceptional Items in accordance

with the principles laid down in Ind AS. The Company has recoverd % 0.23 millions as on date.

Note 28 : Tax Expense and Deferred Tax

A. Income tax (income) / expense recognised in the Statement of Profit and Loss:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Rs. in Million

Rs. in Million

Current Tax

Current tax charges 40.53 18.78
Adjustment of tax related to earlier year (net) = &
Total 40.53 18.78
Deferred tax
Deferred tax charges/(credit) 14.78 2.49
Total 14.78 2.49
Income tax expenses reported in the Statement of Profit and loss 55.31 21.27
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B. Deferred Tax:

Asat As at Asat
Particulars March 31, 2025 March 31, 2024 _April 01,2023
Rs. in Million Rs. in Million Rs. in Million

Deferred tax liabilities (net) SRS —— 37.03 22.26 19.77
Total 37.03 22.26 19.77
Deferred tax liabilities (net)
Deferred tax liability arising on account of ;
Timing difference on amortisation of intangible assets & depreciation of property plant and equipment 7.09 22.31 19.82
Remeasurement Gains/[Losses) on Defined Benefit Plans (0L06) (0.05] (0.05)
Deferred tax liabilities (net) 37.03 22.20 19.77

Movement in deferred tax liabilities (net)

Particulars

Balance as at April 01, 2024

Recopnised in
Statement of Profit

Recopnised in other

Balance as at March

3 L
SidLoss equity 1, 2025
Timing difference on ?IIIIlOI'l'J'S-'!EI'DI'I of intangible assets & depreciation of 2231 1478 = 37.00
property plant and equipment

Remeasurement Gains/(Losses) on Defined Benefit Plans (0.05) (0.01) (0.06)
Total deferred tax assets/(liabilities) 22,26 14.78 (0.01) 37.03

Recognised in

Recognised in other

Balance as at Mareh

Particulars Balance as at April 01, 2023 Statement of Profit equity 31,2024
and Loss
Timing difference on aijnr.‘rrlilia tion of intangible assets & depreciation of 19.82 249 " 2291
property plant and equipment
Remeasurement Gains/(Losses) on Defined Benefit Plans (0.05) (0.00) [0.05)
Total deferred tax assets/(liabilities) ~ 19.77 249 (0.00) 22.26
* Recognised in A Z
t March
Particulars Balance as at April 01, 2022 Statement of Profit Rcoogmsen‘:l USRS ANy ;Es &3 -
equity 31,2023
_ and Loss
Timing difference on amortlsa:ion of intangible assets & depreciation of 14.39 543 = 19.82
property plant and equipment
Remeasurement Gains/(Losses) on Defined Benefit Plans 0.05] (0.05]
Total deferred tax assets/[liabilities) 14.39 543 {0.05] 19.77

Reconciliation of tax expense and the accounting profit multinlied bv India’s domestic tax rate:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Rs. in Million Rs. in Million
Accounting profit before tax 166.01 84.89
Applicable Tax Rate (as per Section 115BA4) 25.17% 25.17%
Tax Expense on Accounting Profit using Applicable Tax Rate 41.78 21.36
Tax effect of rate change
Adjustments in respect of current income tax of previous years
Tax effect of exempted income
Tax effect of income taxable in income tax but not in books
Tax effect of capital gains
Tax effect of expenses that are not deductible for tax purposes 2349 21.52
Tax effect of Expenses that are deductible for tax purposes (24.74) (23.27)
Tax effect of Extraordinary Items
Tax effect of restatement adjustment (0.84)
Deferred tax on origination/reversal of temporary differences 14.78 2.49
Income tax expense reported in the statement of profit and loss 55.31 21.27
The company has opted for the concessional income tax regime under section115BAA of the Income Tax Act 1961.
Note 29: Earning Per Share
Basic and Diluted EPS
: For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024

Profitattributable to equity shareholders (in  Million) 110.67 63.62
Number of equity shares at the end of the year (nos.) 1,50,370 150,370
Wenghted average number of equity shares for the purpose of basic earning 150,370 1,50,370
per share(nos.)
Add: Effect of Dilution - -
Welghte_d average number of equity shares for calculating diluted earning 150,370 1,50,370
per share (nos.) o
Face value per equity share (in Rs.) 100 100
Basic Earnings per share (in Rs.) 736.02 423.06

736.02 423.06




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLCO19448

Note 30: Gratuity and other post employment plans

a) Defined contribution plan - provident fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the
provident fund. The Company recognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service,

The Company has recognized following amounts as an expense in statement of profit and loss (refer note 25)

Particulars

For the year ended
March 31,2025

For the year ended
March 31,2024

Tin Million

T in Million

Contribution to Provident fund & Others

13.14

11.33

Total

13.14

11.33

b) Defined benefit plans - gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on post employment at 15
days salary (last drawn salary) for each completed year of service as per the rules of the Company. The aforesaid liability is provided for on the basis of an

actuarial valuation made at the end of the financial year.

Changes in present value of defined benefit obligations during the year

Particulars

Asat
March 31, 2025

Asat
March 31,2024

As at
April 01, 2023

T in Million

T in Million

T in Million

Present value of defined benefit obligations at the beginning of the year 133 112 1.05
Interest Cost 0.10 0.08 0.08
Current Service Cost 0.21 0.18 0.17
Benefit Paid (0.25) (0.16) (0.53)
Actuarial changes arising from changes in financial assumptions 0.04 0.02 0.00
Actuarial changes arising from changes in experience adjustments 0.08 0.09 0.35
Present value of defined benefit obligations at the end of the year 1.51 1.33 1.12
Change in Fair value of Plan Assets during the Period
As at As at Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
% in Million % in Million X in Million
Fair value of Plan Assets at the beginning of the year 214 2.04 2.25
Interest Income Plan Assets 0.15 0.15 0.17
Benefit Paid (0.25) (0.16) (0.53)
Acturial Gains/(Losses) 0.09 0.11 0.15
Fair value of Plan Assets at the end of the year 2.14 2.14 2.04
Amount Recognized in Balance Sheet at the end of the year
As at As at Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
¥ in Million % in Million ¥ in Million
Present Value of Funded Defined Benefit Obligation 1.51 1.33 1.12
Fair value of Plan Assets 2.14 2.14 2.04
Net Defined Benefit (Asset) /Liability Recognised in Balance Sheet (0.63) (0.81) (0.92)
Current / Non-Current Bifurcation of Present Value of Defined Benefit Obligation
As at Asat Asat
Particulars March 31, 2025 March 31,2024 April 01, 2023
T in Million % in Million % in Million
Current Benefit Obligation 0.16 0.15 0.14
Mon - Current Benefit Obligation 1.35 1.18 0.98
Present value of defined benefit obligations at the end of the year 1.51 1.33 1.12

Expenses recognized in the Statement of Profit and Loss for the year

Particulars

For the year ended
March 31,2025

For the year ended
March 31, 2024

% in Million

% in Million

Current service cost 0.21 0.18
Net interest cost (0.05) (0.07)
Total charge to Profit and loss 0.16 0.11

n\b[ é’

ey
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VI Recognized in Other Comprehensive Income for the year

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

T in Million T in Million
Actuarial changes arising from changes in linancial assumptions 0.04 0.02
Actuarial changes arising from changes in experience adjustments 0.08 0.09
Actuarial changes due to change in demographic assumptions
(Gain)/Loss on Curtailments/Settlements :
Return on plan assets (excluding interest) (0.09) (0.11)
Changes in asset ceiling - -
Remi ements recognized in OCI during the year 0.03 0.00
VIl Significant estimates: Actuarial assumptions and sensitivity
The significant actuarial assumptions were as follows:
Particulars ATt en g
) March 31, 2025 March 31, 2024 April 01, 2023
Discount rate 6.72% 7.09% 7.32%
Salary Growth Rate 5.00% 5.00% 3.00%
Mortality rate IALM (2012-14) Ultimate  IALM (2012-14) Ultimate  [ALM (2012-14) Ultimate
Attrition Rates 6.00% 6.00% 6.00%
VIII Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted
principal assumptions is:
Bt alarg Asat As at ~ Asat
March 31, 2025 March 31,2024 April 01, 2023
T in Million T in Million T in Million
Impact of 100 bps increase in discount rate (0.11) (0.10) (0.08)
Impact of 100 bps decrease in discount rate 013 0.11 0.09
Impact of 100 bps increase in Salary Escalation Rate 013 012 0.10
Impact of 100 bps decrease in Salary Escalation Rate (0.12) (0.10) (0.09)
Impact of 100 bps increase withdrawal rate 0.01 0.01 0.01
Impact of 100 bps decrease withdrawal rate (0.01) (0.01) (0.01)

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilised accumulating compensated
absences and utilise it in future periods or receive cash at retirement or termination of employment. The Company records an obligation for compensated
absences in the period in which the employee renders the services that increases this entitlement. The Company measures the expected cost of compensated
absences as the additional amount that the Company expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting
period. The Company recognizes accumulated compensated absences based on actuarial valuation. Non-accumulating compensated absences are recognized in
the period in which the absences occur. The Company recognizes actuarial gains or losses immediately in the statement of profit and loss,

Maturity profile of defined benefit obiligation
Paskiciias Asat As at As at
March 31, 2025 March 31, 2024 April 01,2023
% in Million % in Million T in Million
Expected Cashflows
Year 1 Cashflow - 0.16 0.15 0.14
) Distribution % - - -
Year 2 Cashflow 0.09 0.08 0.07
Distribution % - - -
Year 3 Cashflow 018 0.09 0.07
Distribution % - - -
Year 4 Cashflow ) 0.10 0.16 0.08
Distribution % - - -
Year 5 Cashflow 0.20 0.09 0.15
Distribution % : ; :
Year 6 to Year 10 Cashflow 052 0.50 0.43

Distribution % « . "
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Note 31: Related Party Disclosures

A

Name of the Related Parties and Description of Relationship:

S.No

Nature of Relationship

Name of the Related Party

Independent Director

Director of the Company

Aruna Deepak Shelke (Upto 16.03.2025)
Hitesh Sharma (Upto 02.10.2024)

Dev Prakash Sharma

Jai Prakash Sharma

Mritunjay Sharma (Upto 20.12.2024)
Yogesh Sharma

Relatives of the KMP

Mritunjay Sharma
Parth Sharma
Shreyansh Sharma
Laxmi Sharma
Pati Ram Sharma

Subsidiary (Association of Persons)

Laxyo - Sanjay Bagdi [V

Joint Ventures
(Partnership Firms and Association of
Persons)

Laxyo - Jai Jawan JV

Laxyo - Shukla JV

Laxyo Divine JV

Laxyo Mavani |V

Laxyo MK Traders JV

Laxyo Yolax JV

MCL - Laxyo - Technocom ( JV)
MCL - Laxyo - VNR (V)

Enterprise over which KMP has significant
influence

Green Earth Power Generation Private Limited (In the process of
striking off)

Lakshya International School, Nagda

Laxyo Evapeta Zambia ltd. (Company incorporated under the
laws of Zambia)

Laxyo Finance Limited

Laxyo Thermal Power tech.

Liber Solutions Private Limited (Striked off with effect from
05.08.2025)

Yolax Mining Sevices Limited (Company incorporated under the
laws of Zambia)

Laxyo Mining Limited (Company incorporated under the laws of
Zambia)

Maa Gayatri Hospital

Sarel Drill & Engineering Equipment India Private Limited

Yolax Infranergy Private Limited

Dev Prakash Sharma HUF

Jayprakash Sharma HUF

Patiram Sharma HUF

Yogesh Sharma HUF

Prabhat Enterprises ( Partnership Firm)
Pranav Traders (Partnership Firm)

Ratlam Gas Company ( Partnership Firm)
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Note 31: Related Party Disclosures

B. Details of Transactions with the Related Parties

Name of the Related Party

Nature of Transaction

Amount of Transaction

Balance as on

Balance as on

inFY 24.25 31st March 2025 d1st March 2024
Dev Prakash Sharma Material Purchase 002 0.03 .
Dev Prakash Sharma HUF Rent 024 . 040
Jayprakash Sharma HUF Rent 024 (LR
Patiram Sharma HUF Rent 0.24 0.60
Yogesh Sharma HUF Rent 0nz4 a0
Yolax Infranergy Private Limited Purchase 002 = -
. TRy ey oy Export Sales 10.15 .

Yolax Mining Services Limited Sale of Fixed Asset 890 18,72

Capital Contribution 971 971
Laxyo Sanjay Bagdi |V Adjustment of Advance from Receivables 4.29 2.28 6.56

Sales 163.89 10.73 =
Laxyo SK Shulkla [V Advances® - 0.59 .59
Laxyo Finance Limited Consultation - - 230

Amount of Transaction

Balance as on

Balance as on

N f the Rel.
S Nt Mol Farty NmEralTramacion in FY 23-24 31st March 2024 1st April, 2023
Dev Prakash Sharma HUF Rent Z240 0.40
Jayprakash Sharma HUF Rent 240 0.80
Laxyo Finance Limited Consultation 230 230
Patiram Sharma HUF Rent 240 0.60
Ratlam Gas Company ( Partnership Firm) Consumable goods purchased 316 -
Maa Gayatri Hospital Reimbursement of Expense 0.00 .
Shreyansh Sharma Procurement of Services +.00 - 1.29
Yogesh Sharma HUF Rent 240 0.60 -
- . e e Reimbursement of Expenses .03 =
Yolax Infranergy Private Limited Praturcrentol Sarvices 322.24 =
. : Sales 69.04 -
laxyo Sa; Bagdi |V
R0 Smlay Dagd] Advances® 6.56 6,56
; T Advances* 0.39 0.59
o e Sales Return 0.34 -
Laxyo Jai Jawan [V Sales 036 =
Sales 5.89 = -
Sales Return 5.89 -
Laxyo Mavanl [V Realization of Profit from |V** 6.29 =
Dispasal of Capital Contribution from JV** 1.71
Advances* 3.50 - 450
Dev Prakash Sharma Material Purchase - - 0.80
Jai Prakash Sharma Salary - - 1.60
Parth Sharma Procurement of Services - - 095

*“The amount of Advances are netted off from the Respective Capital Contribution after the adjustment of Profit share from the Respective JVs
**The Profit share of the |Vs is recognized in the Consolidated financial statements during the respective year of distribution. However, as we have to present separate financial
statements. Therefore, the profit share of the respective |V is to be reversed in the Standalone Financial Staternents.

Loans from Related Parties
Balance as on 1st 8 Repayment during the Interest accrued Balance as on 3151
Particulars April 2024 Loans talen during the year pay Vo 8 At s vask March 2025
Devprakash Sharma 6.11 7435 (30.93) A7 =
Jayprakash Sharma 3.90 13.20 (17.35) 25
Laxyo Finance Limited 17.94 10.00 (27.94) . .
Mritunjay Sharma 5.63 - (2.40) b 3.23
Laxyo SK Shukla JV - S0 - = S0
Laxyo Mavani JV - .50 B - 50
Total 33.58 48.55 (78.62) 72 4.23
Balance as on 1st ) Repayment during the Interest accrued Balance as on 31st
Particulars April 2023 Loans taken during the year e B during the year March 2024
Devprakash Sharma 3.50 6,20 (3.83) 24 6.11
Jayprakash Sharma 8.80 1.20 (6.49) 39 390
Laxyo Finance Limited - 17.80 (.10) 24 17.94
Mritunjay Sharma 6.55 .50 (1.76) 34 5.63
Total 18.85 25.70 (12.18) 1.21 33.58
Balance as on 1st Repayment during the Interest accrued Balance as on 31st
Earticubars April 2022 Loans taken during the year year ¥ during the year March 2023
Devprakash Sharma 11.26 22.43 (30.82) 63 350
Jayprakash Sharma 5.67 11.57 (8.70) 26 8.80
Laxyo Finance Limited - 2.20 (2.20) » -
Mritunjay Sharma 3.34 3.60 (.74) .35 6.55
Total 20.27 39.80 (42.46) 1.24 18.85
Loans to Related Parties
i Balance as on 1st i Repayment during the Interest accrued Balance as on 31st
Particulars April 2022 Loans taken during the year pay year € during the year March 2023
Yolax Infranergy PvtLid. 53.27 (53.29] .02 -
LEL : 53.27 (5329) __ 02 -
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Note 32 : Commitments and Conlingencies

A. Capital and Other Commitments

As at As at Asal
Particulars March 31, 2025 March 31, 2024 Aprik 01, 2023
Lin Million T in Million T in Million
Estimated amount of contracts remaining to be executed on capital account and not provided s "
for (net of advances) )
Total - - -
B. Contingent Liabilities
As at As at Asat
Particulars March 31, 2025 March 31, 2024 Aprik 01,2023
Tin Million 1 in Million 1 in Million
Claims against the Company not acknowledged as debts: .
Bank Gurantee 34217 290.59 180.55
Dispute against Statutory Due
Total 342.17 290.59 180.55

Note 33a : The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the year end, the Company did not have
any long-term contracts including derivative contracts for which there were any material foreseeable losses.

Note 33b : The Company's pending litigations comprises of proceedings pending with tax and other regulatory authorities. The Company has reviewed its pending
litigations and proceedings and where the management assessment of a financial outfllow is probable, the Company has made adequate provision and disclosed the
contingent liabilities where applicable, in its financial statements, The Company does not expect the outcome of these proceedings to have a material adverse effect on its
financial results.

Note 33 : CSR Expenditure

As part of Corporate Social Responsibility, the Company supports various social activities in the area of education and empowerment, environment and nature
conservation, healtheare, national / local area need, ete. that leads to long term sustainable transformation and social integration and by creating opportunities that enable
the socially disadvantaged to utilize their potential in achieving their aspirations and ambitions.

Details of CSR Expenditure:

For the year ended For the year ended

March 31, 2025 March 31, 2024
Particulars
Tin Million % in Million
Gross Amount require to be Spent during the year 151 1.16
Amount Actually spenton:
(i) Construction/ acquisition of any assets
(ii) On purpose other than (i) above (4.07) (2.68) _
Excess CSR Expenditure eligible to be set- off against the CSR Spending (2.56) (1.52) »

Note;- There is no unspent CSR during the year
Note 34 : Capital Management

For the purpose of the Company's capital management, capital includes paid-up equity capital and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to ensure that it maintains a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business and maximise shareholder value. The capital structure may get adjusted in light of changes in economic
conditions and the requirements of the financial covenants

The Company monitors capital using Debt-Equity ratio, which is net debt divided by total equity. The Company’s policy is to keep the net debt to equity ratio below 3. Net
debt consist of interest bearing borrowings, interest acerued thereon less cash and cash equivalents. Equity includes equity attributes to the equity shareholder.

Asat As at Asat
Particulars March 31, 2025 March 31, 2024 March 31, 2023
T in Million 1 in Million % in Million
Total borrowings 531.75 455.45 423.27
Less: cash and cash equivalents 1.42 35.66 24.39
Adjusted net debt 530.33 419.79 398.88
Equity share capital 15.04 15.04 15.04
Other equity 576.37 465.69 402.07
Total equity 591.41 480.73 417.11
Adjusted net debt to equity ratio 0.90 0.87 0.96

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025, 31 March 2024 and 31 March 2023.
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Note 35 : Disclosure of Financial Instruments by Category

As at March 31, 2025 As at March 31, 2024 As at April 01, 2023 =
Particulars in Million ¥ in Million Tin Million
Cost frppge  hmoctied Cost FVTPL*  Amortised Cost Cost FVTPL® Aniortised
Cost Cost

Investments 11.88 - - 219 - - 190 - 0.00
Trade receivables - - 151.62 - - 5561 . - 135,67
Cash and cash equivalents - - L42 - - 5,66 . 2 24.39
Other bank balances 7T4.25 - - 71.85 - - 67.32
Other financial assets - - 284,88 - - 253.12 - 15117
Total Financial Assets 11 .E' - 512.16 2,19 - 416.25 390 408.55
Borrowings . - 53175 . - 45545 423.27
Trade payables - - 28,04 - - 55.37 7483
Other fi ial liabilities . - 25695 - - 276.11 257958
Total Financial Liabilities : . B816.74 . . 786.93 - . 750.05

* FVTPL = Fair Value through Profit and Loss

Note 35 (a). : The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair values since
the Cempany does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or settled.

Note 35 (b) : Financial risk management objectives and policies

The Company's principal financial liabilities, comprise of borrowings, trade payables and other payables. The main purpose of these financial liabilities is to finance the Company's operations
and to provide guarantees-to support its operations. The Company's financial assets comprise mainly of investments, cash and cash equivalents, other balances with banks, trade receivables
and other receivables thatare derived direetly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s board of directors have overall responsibility for establishment and oversees the Company's risk
management framework.

A. Marlet Risk

Market risk is the risk that the fair value of future cash flow of financial instrument will fluctuate because of changes in market prices. Market Risk comprises three types of risk: interest rates
risk, currency risk and other price risk. Financial instruments affected by market risk include loans and borrowings and deposits,

The following assumptions have been made in calculating the sensitivity analyses:

The sensitivity of the relevant profit or loss item is the effect of the assumed charges in respective market risks. This is based on the financial assets and financial liabilities held at 31 March
2025, 31 March 2024 and 31 March 2023,

1. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, The company is exposed to interest rate
risk because funds are borrowed at both fixed and fMoating interest rates. Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rate. The borrowings
of the company are principally denominated in rupees with a mix of fixed and floating rates of interest,

The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash lows will Quctuate because of a change in market interest rates.

Exposure to interest rate risk
The interest rate profile of the Company’s interest - bearing financial instruments as reported to management is as follows:

AsatMarch  AsatMarch  Asat April 01,
Particulars 31,2025 31,2024 2023
LinMillion  ¥in Million ¢ in Million
Fixed-rate instruments :
Financial assets 74.25 71.85 6732
Financial liabilities 430.34 186.30 22546
Variable-rate instruments
Financial assets 5 B .
Financial liabilities 10141 269.15 197.81

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. The risk estimates provided assume a
parallel shift of 100 basis points interest rate across all yield curves while all other variables held constant. This caleulation also assumes that the change occurs at the balance sheet date and
has been calculated based on risk exposures outstanding as at that date.

Sensitivity analysis
Particul —Tmpact on profit before tax _ —_____Tmpacton equity, netoltax
Alticaars 31-Mar-25 31-Mar-24 31-Mar-25 _31-Mar-24 31-Mar-23
Interest Rate
-increase by 100 basis points 9.86 25.99 7.38 19.45 14.38
- decrease by 100 basis points 9.67 2548 7.23 19.06 1409
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2. Foreign Currency Risk

The functional currency of the Company is Indian Rupees ("), Forcign currency risk is the risk that the fair value or future cash Nows of an exposure will Muctuate because of changes in
foreign exchange rates, The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company's investing activities

Foreipn currency risk exposure:

As at March 31, 2025 As at March 31, 2024 As at April 01,2023
: Amount in i Amount in
Farmouars LHIvency FC'* (in 2in Million “'('l's‘l'\;m:'f :] " zinMilion  FC*(in  inMillion
Millions) Millions)
Payahle for Capital Goods usn 1.82 155.86 1.92 66.70 267 21986
Payable for Capital Goods Euro 0.33 30.75 0.65 58.16 . .
Trade receivables usp 0.22 18.72 - - 5
Trade recelvables LAR 0.18 0,85 - - =

FC** means Forelgn Currency
Fareign currency sensitivity : The following tables demonstrate the sensitivity to a reasonably possible change in exchange rates, with all other variables held constant. The impact on the
Company's profit before tax is due to changes in the fair value of monetary assets and liabilities

Tmpact on profit before tax Timpact en equity, net of tax

Particulars

31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-23
Currency sensitivity (USD)
increase 1% (31 March 2024, 2023 by 1%) (1.75) (1.60) (1.31) (1.20) (1.65)
decrease 1% (31 March 2024, 2023 by 1%) 1.75 160 131 i.20 1.65
Currency sensitivity (ZAR) ,,..; S S S =l = =g s
increase 1% (31 March 2024, 2023 by 1%) 0.01 % .01 = E
decrease 1% (31 March 2024, 2023 by 1%) (0.01) - (0.01) - -
Currency sensitivity (Euro) = 2=
increase 1% (31 March 2024, 2023 by 19%) (0.31) (0.58) (0.23) (0.44) -
decrease 1% (31 March 2024, 2023 by 1%) 0.31 0.58 0.23 0.44 -

B. Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss, The Company is exposed to credit risk
primarily trade receivables, contract assets and other financial assets including deposits with banks. The Company’s exposure and credit ratings of its counterparties are continuously
manitored and the aggregate value of transactions is reasonably spread amongst the counterparties,

Trade receivable and contract assets

The Company’s exposure to customer credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may influence
the credit risk of its customer base, Ageing has been disclosed in Note 5 and Note 9

The Company’s customer profile includes public sector enterprises, state owned companies, group companies and corporates customers, General payment terms include mobilisation advanee,
maonthly progress payments etc.

Credit risk on trade receivables and contraet assets is limited as the customers of the Company mainly consists of the government promoted entities having a strong credit worthiness. The
provision matrix takes into account available external and internal credit risk factors such as company's historical experience for customers,

The information about movement of impairment allowance due to the credit risk exposure is given in Note 5 and Note 9.

Other financial assets measured at amortised cost
Other financial assets measured at amortized cost includes loans and advances to employees, security deposits and athers. Credit risk related to these other financial assets is managed by
manitaring the recoverability of such amounts continuously, while at the same time internal control system in place ensure the amounts are within defined limits.

C. Liguidity Rislt

Liquidity risk is the risk that the Company will encounter difficulty in mee ting the obligations associated with its financial liabilities thatare settled by delivering cash or another financial asset.
The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company's reputation,

The tables below analyses the Company's financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash llows. For balances due within 12 months amounts equal their carrying values as the impact of discounting is not
significant.

As at March 31, 2025 "“;:::“ * 1-5 Years “";i;t:" > Total
Long term borrowings 86,96 17897 433 270.26
Short term borrowings 275.20 - - 275.20
Trade payable 27.07 097 28.04
Other financial liabilities [Excluding Amount Payable to |Vs) 46,53 203.17 4.89 254.59
Amount Payable to |Vs _ 2.86 - - 2.86
Total 438.62 383.11 9& 830.95

Asat March 31,2024 Mamil  Aem; MeTRNE Total
Long term borrowings 160.68 1595 2522 20185
Short term borrowings 253.60 = * 253.60
Trade payable 53.60 177 - 55.37
Other financial liabilities (Excluding Amount Payable to [Vs) 107.15 158,89 292 268.96
Amount Payable to [Vs 7.15 - - 7.15
Total 582.18 176.61 28.14 786.93

Asat April 01,2023 Less;::n 1 1.5 Years More than 5 Total

—tears

Long term borrowings 145.19 4326 2195 21040
Short term borrowings 212.87 - - 212.87
Trade payable 73.05 1.78 = 74.83
Other financial liabilities ( Excluding Amount Payable to [Vs) 184.68 66.41 216 253.25
Amount Payable to [Vs 4.70 - - 4.70
Total 62049 11145 24.11 756.05
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Note 36 : Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers

A. Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from contract with customers

For the year For the year
Particulars ek shdec
: March 31,2025  March 31, 2024

T in Million Z in Million
i) Type of Revenue Wise
Sale of Goods 12,22 2.16
Sale of Services 2,089.67 1,715.45
Total 2,101.89 1,717.61
ii) Based on Geography Wise
India 2,091.17 1,717.61
Qutside India 10.72 0.00
Total 2,101.89 1,717.61

iii) Timing of Revenue recognition

Revenue from Goods and Services transferred to customers at a point in time 12.22 2.16
Revenue from Goods and Services transferred to customers over time 2,089.67 1,715.45
Total 2,101.89 1,717.61
B. Reconciliation of contract assets and liabilities
As at As at
March 31, 2025 March 31, 2024  March 31, 2023
Particulars
% in Million % in Million
Contract assets*
Unbilled receivables
Contract assets at the beginning of the year 85.73 105.07
Add: Revenue recognised during the year 2,068.54 1,709.27
Less: Billing during the year 2,128.01 ~ 1,728.61 1,309.09
Contract assets as at the end of the year 26.26 85.73 105.07

*The contract assets primarily relate to the Company’s rights to consideration for performance obligation satisfied but not billed at the reporting date.
The contract assets are transferred to receivables when the rights become unconditional. Invoices are raised on the customers based on the agreed
contractual terms and are collected within the due date from the date of invoicing as per the respective contracts.

The contract liabilities primarily relates to the advances from customer towards on-going EPC projects and deferred revenue which is excess of invoicing
done over revenue recognised. Revenue is recognised from the contract liability as and when such performance obligations are satisfied.

C. Performance Obligation

(i) Sales of goods : Performance obligation is satisfied upon delivery of goods.

ii) Sales of Services: The performance obligation is satisfied over time as the assets is under control of customer and they simultaneously receives and
consumes the benefits provided by the Company. The Company received payment toward provision of services upon completion of milestone as per

terms of contract,

(iii) The aggregate amount of transaction price allocated to performance obligations that are unsatisfied as at the end of reporting period is ¥ 6093

Millions.
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Note 37: Ratios
Particulars Formula 31-Mar-25  _31-Mar-24 % change Remarks
Increase is due to Increase in Trade
a) Current ratio (Current assets) / (Current liabilities) 151 Lo8 A0.11%  Receivables and Decrease in Trade
Payables
b} Debt equity ratio [Long-term bor{nwings + Short-term borrowings and 090 0.95 5.10% NA
lease liabilities)" / (Total equity)
{Profit/(loss) after tax but before finance costs,
cJDebrservice coverage ratio depreciation and amortisation and exceptional |kcfr|s} 182 1.97 796% NA
/ (Interest and  Lease Payments  +  Principal
Repayments)
d) Retisrn on equity ratio (%) [Nt_'t profit / (loss) after tax / Average sharcholders 20.65% 14.17% 45.71% Increase is due m_fhe Increase in Net
equity) Profit after taxes in the current year
(Cost of materials consumed + Purchase of stock-in-
i trade + Changes in Inventories of finished goods
I . ' .
¢} Inventory turnover ratio stock-In-trade and workein-progress) / (Average 13.35 10.77 23.90% NA
inventory)
f) Trade receivables turnoverratio  Net Credit Sales/ Average Trade Receivables 2029 17.96 12.96% NA
: L T
g) Trade payable turnover ratio Net Credit Purchases/ Average Trade Payables 10.00 551 81.33% Due Ji gnceotse i che Trede Papnlios o
Current Year
R i ith Cur Decrease is due to Increase in Trade
h) Net Working capital turnover ratio (v enue from contracts with custamers) / (Current 11.49 53.49 -78.53% Receivables and Decrease in Trade
assets - Current liabilities)
Payables
4 g n - n d o1 "
i) Net profit / (loss) ratio (%) {Net profit/(loss) after tax) / (Total revenue from 527% 270% 42.19% Due to higher profit earned during the
aperations) year
1) Return on capital employed (%) Earnings 2I?h-fun.- Interest and Taxes / Capital 21.46% 13.45% 59.49% Due to higher profit earned during the
Employed year
. P —
k) Profit Before Tax Ratio (%) Profit Before Tax / Total Revenue from Operations 7.90% 4.94% 59.81% E::j_w Hlghme praneatcans diving e
k] Return on investment (Income generated from FVTPL Investment) / NA NA

Weighted average FVTPL investment

1. Total borrowing includes long term as well as short term borrowing plus current maturities

2. Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability
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Note 38: Additional Regulatory Information
All previous year figures have been reclassified and regrouped wherever necessary
The company has an Immovable Property whose title deed is in the name of the company.

No proceeding have been initiated or pending against the Company under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the Rules
made thereunder.

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies
Act, 1956.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

The Company has granted any loans or advances in the nature of loans to promoters, directors, KMPs and Related Parties either severally or jointly with
any other person. The details are disclosed in the Related Party Transaction Note 31 .

The Company does not have any transaction which is not recerded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other lender.
Also, the company has complied with debt covenants throughout the reporting period.

No funds have been advanced or loaned or invested either from borrawed funds or share premium or any other sources or kind of funds by the Company
to or in any other person or entity, including foreign entities ("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person or entity, including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The date of implementation of the Code on Wages 2019 and the Code on Social Security, 2020 is yet to be notified by the Government. The Company will
assess the impact of these Codes and give effect in the financial statements when the Rules / Schemes thereunder are notified.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has one subsidiary in the form of Partnership Firm. The Company is in compliance with Section 2(87) of the Companies Act, 2013 read
with the Companies (Restriction on number of Layers) Rules, 2017, since it does not have more than two layers of subsidiaries.

The Company has working capital limits in excess of five crore rupees, from banks or financial institutions on the basis of security of current assets, the
quarterly returns or statements filed by the Company with such banks or financial institutions are not in agreement with the books of account the details
of which are as follows:-

As on the last date of financial year ended 31.03.2025

Particulars
Sundry Debtors Inventory

As per stock statements submitted to bank . 161.00 42.00

As per Books 151.62 44.82

Difference 9.38 -2.82

Since, our inventory to the bank consists of

The difference is due to the Restatement the Unbilled WIP and Stock of Raw
adjustment of the Expected Credit Losses, Materials, Consumables and Spares. For

Reason of Difference Foreign = Exchange  adjustment of WIP we have to give the provisional figure
receivables and the Reclassification of |V to the bank. Thus, for this purpose valuation
Balances of all sites is not possible. Hence, the

Difference due to this reason
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Note 39: Restatement Note
Equity Reconciliation

Particulars Notes Ason March 31,2024 As on March 31,2023

T in Million 1 in Million
Total Equity as per AS 495.31 433.21
Allowance for ECL 1 (5.57) (6.44)
Allowance lor Business advance 1 (6.38) (6.38)
Gratuity adjustment 3 1.29 1.35
DTL Adjustment as per Ind AS 2 0.51 0.15
Prior Period Adjustment [ [4.43) i (4.78)
Total Equity as per Restated Ind AS ) 480.73 41711
PAT Reconciliation

For the year ended

Particulars Notes March 31, 2024
T in Million
Profit after tax as per AS 65.79
Allowanee for ECL 1 0.87
Allowance lor Business advance 1 -
DTL Adjustment as per Ind AS 2 0.37
Gratuity Adjustment 3 (0.06)
Prior Period Adjustment [ (3.35)
Profit after tax per Ind AS 63.62
Cash Flow Reconciliation
2023-24
Particulars
As per AS Adjustments Ind AS
Net cash from eperating activities 191.25 (59.60) 131.65
Net cash from investing activities (163.54) 48,01 (115.53)
Net cash fram financing activities (11.81) 6.96 (4.85)
Cash at beginning of year 93.76 (69.37) 24.39
Cash at end of year 109.66 (74.00) 35.66
Key Adjustments Summary

Note 1: Provision for Expected Credit Loss (ECL)
Under Indian GAAP, impairment provisions were specific to doubtful debts. Under Ind AS, impairment allowances are based on the Expected Credit Loss (ECL) model. This led
Lo an impairment of trade receivables by as of April 1, 2022, decreasing trade receivables and retained earnings. The ECL application impacted (2024) and [2023).

Note 2: Deferred Tax

Indian GAAF used the income statement approach (taxable vs, accounting profit differences). Ind AS 12 requires the balance sheet approach (temporary differences between
asset/liability carrying amounts and tax bases). This resulted in deferred tax recognition on new temporary differences from transitional adjustments. Deferred tax is
correlated to underlying transactions in retained earnings/equity

Note 3: Remeasurement Gain/{Loss) on Gratuity
Under Indian GAAP, all defined benefit plan costs (including actuarial gains/ losses) were charged to profit/loss. Under Ind AS, remeasurements (actuarial gains/losses, asset
ceiling effects) are recognised in Other Comprehensive |ncome (OCI) via retained earnings. Remeasurement losses: (2024) and (2023) (net of tax).

Note 4: Other Comprehensive Income (0CI)
Inclian GAAP did not require separate OCI presentation. The reconciliation adjusts IGAAP profit/loss to Ind AS profit/loss, incorporating 0CI items.

Note 5: Retained Earnings
Retained earnings as of April 1, 2022, were adjusted for all transition effects in the special purpose financial statements.

Note 5: Prior Period Adjustment
Items of Incomes or expenses which, under Previous GAAP, were recognised in the Statement of Profit and Loss, whereas under Ind AS such items are required to be adjusted
directly in Equity in accordance with the requirements of Ind AS 8

As per our Report of even date For and on behalf of the Board of Directors of

Mahesh C. Solanki & Co. Laxyo Limited (Formerly known as Laxyo Energy Limited)
ICAI firm registration number: 006228C
Chartered Accountants

-
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Partner Additional Director Additional Director
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Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements

CIN: U40101MPZ007PLCO19448

Note 40A:- Details of Term Loans
2 ; No. of Amount of Outstanding as
Type of Loan ""“‘;“.“t Sf']'l‘.“"’"“d ROI ver ok Lagt Total No.of llmentDue  Installment  on31-03-2025
(X in Millions) Installment Installment on 31.03.2025 (In ¥) (X In Millions)
Equipment Loan 75.00 9.75% 2029 61 48 15,94,529 63.05
Working Capital Term Lo: 55.00 9.50% 2030 60 60 1155102 5500
Equipment Loan 4.97 8.50% 2025 48 3 1,56,954 62
Vehicle Loan 2.53 8.50% 2027 60 22 79,929 1.69
Vehicle Loan 4.99 8.95% 2031 84 81 72,126 4.33
Vehicle Loan 459 6.68% 2029 48 46 1,14,322 442
Vehicle Loan 1.76 7.60% 2027 36 26 57,127 132
Vehicle Loan 6.52 8.20% 2027 180 135 211190 __E::,QG
Vehicle Loan 144 8.20% 2027 36 27 46,716 112
Vehicle Loan 1.15 9.92% 2027 30 22 43,674 87
Vehicle Loan 1.05 9.92% 2027 30 22 39,657 79
Vehicle Loan 749 10.25% 2027 144 104 242,496 5.61
Vehicle Loan 1.22 7.60% 2026 30 20 46,187 84
Vehicle Loan 1.15 8.20% 2026 30 21 43,674 83
Equipment Loan 28.00 9.37% 2028 96 45 4,04,419 15.59
Equipment Loan 9.56 B.76% 2027 48 23 2,36,770 520
Equipment Loan 491 7.01% 2026 48 12 1,17,475 1.47
Equipment Loan 80.00 B.06% 2026 49 9 19,45,638 18.62
Vehicle Loan 2.50 7.35% 2026 48 14 60,272 86
Vehicle Loan 1.82 8.10% 2026 39 11 53,264 61
Equipment Loan 24.29 9.45% 2028 48 38 6,09,554 1995
Equipment Loan 24.97 9.50% 2028 48 43 6,28,146 22.82
Equipment Loan 24.27 9.50% 2028 48 41 6,08,993 21,25
Equipment Loan 70,00 10.00% 2028 48 42 17,75,870 62.71
Equipment Loan 24.18 10.50% 2027 35 30 8,05,400 21.17
Equipment Loan 13.54 10.52% 2027 ‘ 30 4,51,000 11.85
Equipment Loan 5.47 10.52% 2027 35 30 1,82,200 479
Equipment Loan 7.08 10.52% 2027 35 30 2,35,900 6.20
‘Equipment Loan 5.18 6.50% 2025 46 7 1,24,650 74
Equipment Loan 21.59 6.50% 2025 92 12 5,32,800 3.13
Equipment Loan 8.12 6.50% 2025 46 5 1,99,550 117
Equipment Loan 9.32 6.50% 2025 184 28 2,27,400 1.34
Equipment Loan .89 6.50% 2025 46 6 22,050 .13 -
Equipment Loan 1.71 7.15% 2025 46 B8 42,330 a7
Vehicle Loan 3.95 7.05% 2026 + 46 11 98,100 1.04
Vehicle Loan 2.42 6.50% 2025 46 T 59,010 35
Vehicle Loan 2.42 6.50% 2025 46 7 59,010 35
Vehicle Loan 1.67 6.55% 2025 46 6 41,070 .24
Vehicle Loan 1.65 6.55% 2025 46 6 40,560 24
Vehicle Loan 1.45 6.55% 2025 46 6 35,820 24
Vehicle Loan .90 8.37% 2025 36 4 28,335 14
Vehicle Loan 1.55 B8.39% 2025 36 4 48,553 24
Vehicle Loan 1.69 6.50% 2025 92 10 41,610 .20
Vehicle Loan 2.91 6.50% 2025 92 8 71,440 .35
Vehicle Loan 18.05 6.50% 2025 230 15 4,44,550 2.19




Laxyo Limited (Formerly known as Laxyo Energy Limited)

Notes to the Standalone Financial Statements
CIN: U40101MP2007PLC019448

Note 40A:- Details of Term Loans

No. of

Type of Loan Amount Sanctioned ROI Year of Last Total No. of Installment [i:t‘aﬂll; ::e(::ft Dm;;?gg_‘; g;; an
(% in Millions) Installment Installment Due on ®)  In Millions)
31.03.2024 :
Equipment Loan 75.00 9.75% 2029 61 60 15,94,529 25.21
‘Equipment Loan 4.97 8.50% 2025 48 16 1,56,954 237
Vehicle Loan 2.53 8.50% 2027 60 35 79,929 247
Equipment Loan 28.00 9.37% 2028 96 57 404,419 18.87
Equipment Loan 9.56 8.76% 2027 48 36 2.36,770 747
Equipment Loan 491 7.01% - 2026 48 25 1,17.475 2.73
_Equipment Loan 80.00 8.06% 2026 49 22 19,45,638 39.23
Equipment Loan 4.68 B8.30% 2024 48 a 1,14,902 B9
Equipment Loan 1.14 8.30% 2024 48 T 27,955 Ll i
Equipment Loan 1.14 8.30% 2024 48 7 27,955 22
Equipment Loan 2.28 8.31% 2024 96 12 55,920 .38
Vehicle Loan 2.50 7.35% 2026 48 27 i 60,272 1.50
Vehicle Loan 15.42 7.75% 2026 48 28 3,74,739 9.688
Vehicle Loan 1.82 8.10% 2026 39 23 53,264 1.18
Equipment Loan 5.18 6.50% 2025 46 19 1,24,650 214
Equipment Loan 21.59 6.50% 2025 92 36 532,800 9.11
Equipment Loan 8.12 6.50% 2025 46 17 1,99,550 3.41
Equipment Loan 9.32 6.50% 2025 184 76 2,27.400 389
Equipment Loan .89 6.50% 2025 46 18 22,050 .38 B
Equipment Loan 1.71 7.15% 2025 46 20 42,330 83
Vehicle Loan 3.95 7.05% 2026 46 23 98,100 210 B
Vehicle Loan 2.24 4.01% 2025 46 18 55,240 99
Vehicle Loan 2.24 4.01% 2025 46 18 55,240 .99 )
Vehicle Loan 2.42 6.50% 2025 46 19 59,010 101
Vehicle Loan 2.42 6.50% 2025 ; 46 19 59,010 1.01
Vehicle Loan 2.42 6.50% 2025 46 19 59,010 101
Vehicle Loan 1.67 6.55% 2025 46 18 41,070 70
Vehicle Loan 1.65 6.55% 2025 46 18 40,560 69 B
Vehicle Loan 1.45 6.55% 2025 ! 18 35,820 64
Vehicle Loan .90 8.37% 2025 36 16 28,335 45
Vehicle Loan 1,55 8.39% 2025 36 16 48,553 .78
Vehicle Loan 1.69 6.50% 2025 92 34 41,610 67
Vehicle Loan 2.91 6.50% 2025 92 32 71,440 1.16
Vehicle Loan 18,05 6.50% 2025 230 80 4,44,550 7.20
Equipment Loan 3.17 3.84% 2024 37 8 98,550 67
Vehicle Loan 3.14 5.94% 2024 37 4 31,36,000 29




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Notes to the Standalone Financial Statements
CIN: U40101MP2007PLC0O19448

SAm?untd it Total No. of No. of Amountof  Outstanding as on
Type of Loan am;t I? ke ROI I e, :: o 1 {m_i I i Installment Due Installment 01-04-2023
kil netalmEnt.  MOBBOENE  saoloszozs ®) ( In Millions)
Millions)

Equipment Loan 4.97 8.50% 2025 48 28 1,56,954 3.97
Equipment Loan 11.50 8.40% 2023 36 5 3,62,400 1.77
Vehicle Loan 2.53 8.50% 2027 60 47 79,929 253
Equipment Loan 28.00 9.37% 2028 96 69 4,04,419 21.95
Equipment Loan 9.56 8.76% 2027 48 48 2,36,770 9.53
Equipment Loan 80.00 8.06% 2026 49 34 19,45,638 58.64
Equipment Loan 4.91 7.01% 2026 18 37 1,17,475 390
Equipment Loan .99 8.71% 2024 48 12 24,500 .28
Equipment Loan 99 8.71% 2024 48 12 24,500 .28 .
Equipment Loan 95 7.40% 2024 37 13 28,645 .38
Equipment Loan 9.36 8.70% 2024 96 13 2,321,600 3.07
Equipment Loan 4.68 8.70% 2024 48 13 1,15,800 154
Equipment Loan 4.68 8.70% 2024 48 14 1,15,797 164
Equipment Loan 3.38 8.31% 2024 48 15 82,884 1.18
Equipment Loan 2.87 8.31% 2024 48 15 70,507 1.00
Equipment Loan 2.74 8.31% 2024 48 15 67,167 95
Equipment Loan 2.28 8.31% 2024 96 18 55,920 99
Equipment Loan 4.68 8.30% 2024 48 20 1,14,902 2.14
Equipment Loan 1.14 8.30% 2024 48 20 27,955 52
Equipment Loan 114 8.30% 7024 48 20 27,955 52
Equipment Loan 4.50 8.80% 2023 48 7 1,11,563 76
Vehicle Loan 1.82 8.10% 2026 39 36 53,264 1.70
Vehicle Loan 2.50 7.35% 2026 48 39 60,272 2.09
Vehicle Loan 15.42 7.75% 2026 48 41 3,74,739 13.46
Vehicle Loan 1042 8.70% 2024 144 12 2,57,880 2,95
Vehicle Loan 3.47 B8.70% 2024 48 12 85,960 98
Vehicle Loan 1.80 7.65% 2023 36 8 56,115 49
Equipment Loan 8.12 6.50% 2025 46 29 1,99,550 551
Equipment Loan 21.59 6.50% 2025 92 30 5,32,800 14.71
Equipment Loan B9 6.50% 2025 46 30 22,050 61
Equipment Loan 5.18 6.50% 2025 46 31 1,24,650 3.45
Equipment Loan 9.32 6.50% 2025 184 31 2,27,400 6.28
Equipment Loan 1.71 7.15% 2025 46 33 42,330 1.26
Vehicle Loan 3.95 7.05% 2026 46 35 98,100 3.10
Vehicle Loan 90 8.37% 2025 36 29 28,335 g4
Vehicle Loan 1.55 8.39% 2025 36 29 48,553 127
Vehicle Loan 1.67 6.55% 2025 46 30 41,070 1.13
Vehicle Loan 1.65 6.55% 2025 46 30 40,560 1.12
Vehicle Loan 2.24 4.01% 2025 46 31 55,240 1.57
Vehicle Loan 2.24 4.01% 2025 46 31 55,240 1.57
Vehicle Loan 2.42 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 2.42 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 2.42 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 1.45 6.55% 2025 46 31 35,820 1.02
Vehicle Loan 2.91 6.50% 2025 92 28 71,440 191
Vehicle Loan 18.05 6.50% 2025 230 28 4,44,550 11.90
Vehicle Loan 1.69 6.50% 2025 92 29 41,610 111 B

Equipment Loan 3.17 3.84% 2024 37 20 98,550 1.76
Vehicle Loan 3.14 5.94% 2024 37 16 31,36,000 1.39
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Mahesh C. Solanki & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

Report on the Audit of Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (hereinafter referred to as “the Holding Company™) and
its subsidiary (collectively referred to as “the Group”), and its joint ventures, which comprise the
Consolidated Balance Sheet as at 3 Ist March, 2025, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Cash Flow and the
Consolidated Statement of Changes in Equity for the year then ended, and notes to the Consolidated
Ind AS Financial Statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as “the Consolidated Ind AS Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of unaudited separate Ind AS financial statements of such Laxyo Sanjay
Bagdi JV (the subsidiary). For the associates/joint ventures, audited financial statements of Laxyo SK
Shukla JV and the unaudited Financial statements of JVs other than the above, the aforesaid
Consolidated Ind AS Financial Statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act and other accounting principles
generally accepted in India:

a) In the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at 31 March,
2025;

b) In the case of the Consolidated Statement of Profit and Loss, of the profit for the year ended on that
date and

¢) In the case of the Consolidated Cash Flow Statement, of the cash flows for the year ended on that
date and

d) In the case of the Consolidated Statement of Changes in Equity, of the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with the
Standards on Auditing (SAs) and other pronouncements issued by the Institute of Chartered
Accountants of India (‘ICAI") specified under section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Ind AS Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to
our audit of the Consolidated Ind AS Financial Statements under the provisions of the Act and the rules
/%PL# kacrxthereundel and we have fulfilled our other ethical responsibilities in accordance with these

/~. B
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requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Consolidated Ind AS Financial Statements.

Information Other than the Consolidated Ind AS Financial Statements and Auditor’s Report
Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the director’s report, corporate governance report and management
discussion and analysis report (together referred to as *Other Information”) but does not include the
Consolidated Ind AS Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act, with respect to the preparation and presentation of these Consolidated Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance and cash flows
of the Group in accordance with the Ind AS specified under section 133 of the Act and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group for preventing and detecting fraud and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS Financial Statements, the respective Board of Directors of the
Holding Company and partners/members of its Subsidiary and Joint Ventures are responsible for
assessing the ability of the Group and its Joint Ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective partners/members of its Subsidiary and Joint Ventures either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and partners/members of its Subsidiary and
Joint Ventures are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,




individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to Consolidated Ind AS Financial Statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Ind AS Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial
Statements, including the disclosures, and whether the Consolidated Ind AS Financial
Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial statements. Our
responsibilities in this regard are further described in “Other Matters” paragraph in this audit
report.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




Other Matter

a) The Consolidated Ind AS Financial Statements include the financial information of a
subsidiary which has not been audited, whose financial statements reflect Group’s share of
total assets (before consolidation adjustments) of ¥ 29.61 million as at March 31, 2025,
Group’s share of total revenue (before consolidation adjustments) of Z 102,51 million and
Group’s share of total net profit after tax (before consolidation adjustments) of T 4.64 million
the year ended March 31, 2025 as considered in the Consolidated Ind AS Financial Statements.
The unaudited Ind AS financial statements of subsidiary have been approved and furnished to
us by the Management and our opinion on the Consolidated Ind AS Financial Statements, in
so far as it relates to the amounts and disclosures included in respect of this subsidiary, and
our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates to the
aforesaid subsidiary, is based solely on such unaudited financial information, According to the
information and explanations given to us by the Management, these financial statements are
not material to the Group.

Our opinion on the Consolidated Ind AS Financial Statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of this matter with respect to
the financial statements certified by the Management.

b) The Consolidated Ind AS Financial Statements include the share of the net profit after tax of
Rs 1.15 million and total comprehensive income of Rs 1.15 million of the JVs as per Ind AS
28 Investments in Associates and Joint Ventures for the year ended 3 1st March, 2025, whose
financial information has not been audited but were audited by the another auditor *M/s Purohit
and Joshi® as referred in Note 32. These unaudited financial statements have been approved
and furnished to us by the Management and our opinion on the Consolidated Ind AS Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of this
joint venture, and our report in terms of sub-section (3) of Section 143 of the Act in so far as
it relates to the aforesaid joint venture, is based solely on such unaudited financial information.
Our opinion on the Consolidated Ind AS Financial Statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of this matter with respect to
the financial statements certified by the Management.

¢) The comparative financial information for the year ended 31 March 2024 and the transition
date opening balance sheet as at 01 April 2023 prepared in accordance with Ind AS included
in these financial statements, are based on the previously issued statutory financial statements
for the years ended 31 March 2024 and 31 March 2023, respectively prepared in accordance
with Accounting Standards prescribed under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2021 (as amended), which were audited by the predecessor
auditor, M/S Pramod Nahar & Associates, Chartered Accountants, whose reports dated 24
September 2024 and 03 September 2023, respectively expressed unmodified opinion on the
financial statements for the years ended March 2024 and 31 March 2023, respectively and
have been adjusted for the differences in the accounting principles adopted by the Company
on transition to Ind AS, which have been audited by us. Our opinion is not modified in respect
of this matter.

Report on Other Legal and Regulatory Requirements

As required by clause (xxi) of paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 2020 (‘the
Order’), issued by the Central Government of India in terms of section 143(11) of the Act, and based on
the consideration of the Order reports issued by us, reporting under clause (xxi) is not applicable, since the
Companies (Auditor’s Report) Order, 2020 does not apply to the subsidiary and joint ventures of the
Holding Company:.

As required by Section 143(3) of the Companies Act 2013, we report that:




a)

b)

d)

e)

We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
Consolidated Ind AS Financial Statements.

In our opinion, proper books of account as required by the law have been kept by the Group so
far as appears from our examination of those books.

The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation for Consolidated Ind AS Financial Statements.

In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the [ndian
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors and taken on record by
the Board of Directors of the Holding Company, none of the directors is disqualified as on 3 *
March 2025 from being appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated
Ind AS Financial Statements of the Group and its Joint Ventures, and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A™.

With respect to the other matters to be included in the Auditor’s Report in accordance with rule
Il of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on its financial position as at 31*
March 2025 in its Consolidated Ind AS Financial Statements — Refer Note 33 on
Commitment and Contingencies to the Consolidated Ind AS Financial Statements;

ii. The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31* March 2025;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group.

a. The respective managements of the Holding Company, its subsidiary and joint
ventures, which are partnerships/AOPs incorporated in India, has represented that, to
the best of its knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of
funds) by the Group to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Group (“the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The respective managements of the Holding Company, its subsidiary and joint
ventures, which are partnerships/AOPs incorporated in India, has represented that, to
the best of its knowledge and belief, no funds have been received by the Group from
any person or entity, including foreign entities (‘the Funding Parties’), with the




understanding, whether recorded in writing or otherwise, that the Group shall, whether
directly orindirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v. The Group has neither declared nor paid any dividend during the year ended 31* March

vi.

vii.

2025.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from | st April 2023. Based on our examination, which included test checks,
the Group has used accounting software for maintaining its books of account for the
financial year ended 3 1* March, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded
in the software.

Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with during the course of our audit and the audit trail has been
preserved by the Group as per the statutory requirements for record retention.

As required by the Companies (Amendment) Act, 2017, in our opinion, according to
information, explanations given to us, the remuneration paid by the Group to its directors
is within the limits laid prescribed under section 197 of the Act and the rules thereunder.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s Registration No.: 006228C

CA. Rajat Jain
] \:.?‘

Partner

Membership No.: 413515
Date: 18" September, 2025

Place: Indore
UDIN: 25413515BMJFCES873



Laxyo Limited (Formerly known as Laxyo Energy Limited)
Annexure-A to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Laxyo Limited (Formerly known as
Laxyo Energy Limited) for the year ended 31* March 2025)

We have audited the internal financial controls over financial reporting of Laxyo Limited
(Formerly known as Laxyo Energy Limited) (“the Company™) as of 31°' March, 2025 in
conjunction with our audit of the Consolidated Ind AS Financial Statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the of the Holding Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business. including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

The partners/members of the Group are responsible for establishing and maintaining internal
financial controls. However, since the Associate/Joint Venture entities are not companies, the
requirement to establish internal financial controls based on the internal control over financial
reporting criteria, as outlined in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl), is not
applicable to them. Accordingly, the requirement of reporting on internal financial controls does
not extend to these entities.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles , and that receipts and expenditures of
the company are being made only in accordance with authorizations of the management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company’s assets that could have
a material effect on the Consolidated Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s Registration No.: 006228C

CA. Rajat Jain

Partner

Membership No.: 413515
Date: 18" September, 2025
Place: Indore

UDIN: 25413515BMJFCE5873



Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Consolidated Balance Sheet as on Date March 31, 2025
CIN: U40101MP2007PLC019448

G . As at Asat Asat
Darars NOES  Mfarch 31,2025 March 31,2024 April 01,2023
% in Million % in Million Tin Million
Assets
Non-current assets
Property, Plant and Equipment 2 611.62 601.96 706.23
Intangible assets 2 0.05 0.07 0.09
Asset Held for Sale 3 150.07 150.07 -
Financial assets
Investments 4 5.38 4.30 421
Others 5 156.31 166.65 125.53
Non-current tax assets (net) 6 - 0.62 0.62
Other non-current assets 7 0.63 0.81 0.93
Total non-current assets 924.06 924.49 B837.61
Current assets
Inventories 8 18.57 28,84
Trade receivables 9 148.10 55,61 135.67
Cash and cash equivalents 10 8.86 35,71 24.39
Other bank balances 11 B83.16 74.39 67.32
Other financial assets 5 129.39 88.57 55.64
Current Tax Assets (Net) 6 20.37 20.72 13.47
Other current assets 7 153.10 154.63 147.83
Total current assets 561.55 458.47 444.32
Total assets 1,485.61 1,382.96 1,281.93
Equity
Equity share capital 12 15.04 15.04 15.04
Other Equity 13 586.86 470.35 407.08
Total equity 601.90 485.39 422,12
Liabilities
Non-current liabilities
Financial Liabilit
Borrowings 14 27371 235.42 229.25
Other financial liabilities 15 212,19 209.23 139.11
Provisions 16 - - -
Deferred tax liabilities (net) 28 37.03 22.26 19.77
Other Non Current Liabilities 17 - 6.29 49.16
Total non-current liabilities 52293 473.20 437.29
Current liabilities )
Financial liabilities
Borrowings 14 258.04 220,03 194.02
Trade payables 18
Due to micro and small enterprises 0.27 117 112
Due to others ] 27.77 59.96 73.71
Other financial liabilities 19 46,38 60.06 114.15
Other current liabilities 20 28.32 83.15 39.52
Provisions 16 - -
Total current liabilities 360.78 424.37 422.52
Total liabilities 883.71 897.57 859.81
Total equity and liabilities 1,485.61 1,382.96 1,281.93
Material accounting policies 11 The accompa nyi;lg nUI{ES form an integral part of the
inancial statements
As per our Report of even date For and on behalf of the Board of Directors of
Mahesh C Solanki & Co. Laxyo Limited (Formerly Known as Laxyo Energy
ICAI firm registration number: 006228C Limited)
Chartered Accountants
0 0- W %&z‘&"
v N
Rajat Jain Dev Prakash Sharma Yogesh Sharma
Partner B Additional Director Additional Director
Membership no.: 413515 DIN: 01301005 DIN: 01305085

Place: Indore
Date: Sep 18, 2025

Place: Indore
Date: Sep 18, 2025

a Shukla
Company Secretary
Membership no: 72454
Place: Indore
Date: Sep 18, 2025

Place: Indore
Date: Sep 18, 2025

,ﬁ;

Rohit Shrivastava
Chief Financial Officer
Place: Indore

Date: Sep 18, 2025



Laxyo Limited (Formerly Known as Laxyo Energy Limited)

Consolidated Statement of Proft and Loss for the year ended March 31, 2025

CIN: U40101MP2007PLC0O19448

For the year ended

For the year ended
March 31, 2024

Particulars Notes March 31, 2025
Tin Million Tin Million
Income
Revenue from operations Z1 2,111,05 1,743.09
Other income 22 16,65 9.61
Total income 2,127.70 1,752.70
Expenses
Cost of raw materials, packing material and
consumables consumed 23 e SAn0A
Employee benefit expenses 24 196.43 192.06
Finance Cost 25 51.52 37.12
Depreciation and Amortisation Expense 26 9033 81.10
Other expenses 27 1,188.26 1,021.47
Total expenses 1,953.99 1,667.80
Profit before tax for tl “Def et B
it e tax for the year before expectional 173.71 84.90
Exceptional Item :
Cyber Fraud o 27 (b) - (0.23)
Profit/(Loss) before tax for the year 173.71 85.13
Tax expense
Current tax o 28 42.40 19.37
Deferred Tax 28 14.78 2.49
Income tax expense 57.18 21.86
Profit/[Loss) for the year 116.53 63.27
Other comprehensive income
classified to profit
Re-measurements gains i
iy rements gains/ (losses) on defined benefit (0.03) (0.00)
plans
Income tax effect on above 0.01 0.00
(0.02) (0.00)
Total other comprehensive Income, net of tax . (0.02) (0.00)
Total comprehensive income for th . net
o P or the year, net of 11651 63.27
Earnings per share - Face Value Rs. 100.00 per share 29
Basic (in Rs.) 77482 420.75
Diluted (in Rs.) 774.82 420.75
Material accounting policies 11 The accompanying notes form an integral part of the financial statements
As per our Report of even date For and on behalf of the Board of Directors of
Mahesh C Solanki & Co. Laxyo Limited (Formerly Known as Laxyo Energy Limited)
ICAI firm registration number: 0062
Chartered Accountants
,
G
2 9]
< AN Y RSV \\Mf{% =
Rajat Jain f—-} Dev Prakash Sharma Yogesh Sharma
Partner : i Additional Director Additional Director
Membershtp no.: 413515 " }4')'” DIN: 01301005 DIN: 01305085
Place: Indore \%? 'é\c;f Place: Indore Place: Indare
g i, & - -
Date: Sep 18, 2025 \~ﬁiﬂ'ﬂﬂi.lt‘ﬁ3~f' Date: Sep 18, 2025 Date: Sep 18, 2025
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ShHtidha Shukla
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

=
Rohit Shrivastava
Chief Financial Officer
Place: Indore
Date: Sep 18, 2025



Laxyo Limited (Formerly Known as Laxyo Energy Limited)

Consolidated Statement of Cash Flows for the year ended March 31, 2025

CIN: U40101MP2007PLCO19448

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Shittbdha Shukla
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

% in Million T in Million
Cash flows from operating activities
(Luss)/Profit before tax 173.71 15,13
Adjustments for:
Depreciation and amortization expenses 90.33 8110
Interest and finance charges 51.52 37.12
Interest income (5.23) (5.01)
Provision no longer required written back el (.87)
Profit share from Joint Ventures (1.14) (3.68)
Sundry Balances written off 11.13 2,58
(Profit) /Loss on sale of property, plﬁm & equipment (net) (6.11) 1.46
Unrealized foreign exchange loss (net) 5.86 2.60
Operating profit before working capital changes 320.27 200.43
Changes in working capital
(Decrease)/Increase in trade payables (33.09) (13.69)
(Decrease)/Increase in other liabilities (61.12) 76
(Decrease)/Increase in other financial liabilities (18.23) 13.44
(Increase)/Decrease in trade receivables (92.69) 80.93
Decrease/(increase) in inventories 10.28 (28.84)
Decrease/(increase) in other assets 1.67 (6.68)
(Increase)/Decrease in other financial assets (41.56) (76.57)
(Increase)/Decrease in other Bank Balances (8.77) (7.07)
Cash generated from operations 76.76 162.69
Income tax paid ) (41.44) (26.61)
Net cash inflows from operating activities (A) 35.32 136.08
Cash flows from Investing activities
P? yments for property, plant and equipment and intangible (93.85) (128.34)
assets (net)
Interest received 5.08 4.86
Profit share from Joint Ventures 1.14 3.68
Payments for Purchase of Investments (1.07) (.09)
Net cash outflow from investing activities (B) (88.70) (119.89)
Cash flows from Financing activities
Net Proceeds/(Repayment) of borrowings 7631 3217
Interest and finance charges paid (49.78) (37.04)
Net cash outflow from financing activities (C) 26.53 (4.87)
Net decrease in cash and cash equivalents (A+B+C) (26.85) 11.32
Cash and cash equivalents at the beginning of the year 35.71 24.39
Cash and cash equivalents at the end of the year 8.86 35.71
CLomponents of Cash and Cash Equivalents (Refer Note 10)
Particulars As at MAarcl'E 3.1' 2025 As at M-arch_ 3.1. 2024
T in Million T in Million
Balances with banks - in current accounts 859 30.33
Cash on hand 0.27 5.38
Total 8.86 35.71
As per our Report of even date For and on behalf of the Board of Directors of
Mahesh C Solanki & Co. Laxyo Limited (Formerly Known as Laxyo Energy Limited)
ICAI firm registration number:
Chartered Accountants e
4,
AT VANV =

Rajat Jain = Dev Prakash Sharma Yogesh Sharma
Partner b3 rl Additional Director Additional Director
Membership no.: 413515 < <o / DIN: 01301005 DIN: 01305085
Flace: Indore N Ap o "\J;f’ Place: Indore Place: Indore
Date: Sep 18, 2025 ~JECOUR Date: Sep 18, 2025

Date: Sep 18i.‘2;/
S

Rohit Shrivastava
Chief Financial Officer
Place: Indore

Date: Sep 18, 2025



Laxyo Limited (Formerly Known as Laxyo Energy Limited)

Consolidated Statement of Changes in Equity
CIN: U40101MP2007PLC019448

Equity Share Capital

Particulars As at Asat Asat
¢ March 31, 2025 March 31,2024 April 01,2023
2 in Million T in Million T in Million

Autlmrismi Share Capital

500000 (March 31, 2024: 500000, March 31,2023)

; 50.00 50.00
equity shares of Rs, 100 each a0 = >
Issued, Subscribed and Fully Paid-up B
150,370 (March 31, 2024: 150,370, March 31,2023: -

,370, 04 .04
150,370 ) equity shares of Rs, 100 each 1314 1504 s
Total 15.04 15.04 15.04
Other Equity
Reserves & Surplus
Particulars Retained earnings Total other equity
T in Million T in Million
Balances as at April 01,2022 362.78 362.78
Addition during the year
Profit/(loss) for the year 49,25 49,25
Correction of Profit from |V (4.80) (4.80)
Other comprehensive income (0.15) (0.15)
Total comprehensive income for the year 44.30 44.31
Balances as at March 31, 2023 407.08 407.08
Balances as at April 01, 2023 407.08 407.08
Addition during the year
Profit/(Loss) for the year 63.27 63.27
Other comprehensive income S ~(0.00) (0.00)
Total comprehensive income for the year 63.27 63.27
Balances as at March 31, 2024 470.35 470.35
Balances as on April 01,2024 470.35 470.35
Addition during the year
Profit/(Loss) for the year 116.53 116.53
Other comprehensive income (0.02) (0.02)
Total comprehensive income for the year 116.51 116.51
Balances as at March 31, 2025 586.86 586.86

Nature and purpose of reserves:

a) Retained earnings are the profits that the Company has earned till date, less any transfers to General reserve and payment of dividend.
The above reserves will be utilised in accordance with the provisions of the Companies Act, 2013,

As per our Report of even date

Mahesh C Solanki & Co.

ICAI firm registration number: 006228C
Chartered Accountants

———

Partner

Membership no.: 413515
Place: Indore

Date: Sep 18, 2025

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly Known as Laxyo Energy Limited)
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Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore

Date: Sep 18, 2025

W

Shubdha Shukla
Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025
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Yogesh Sharma
Additional Director
DIN: 01305085
Place: Indore

Date: Sep 18, 2025
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=
Rohit Shrivastava
Chief Financial Officer
Place: Indore
Date: Sep 18, 2025



Laxyo Limited (Formerly Known as Laxyo Energy Limited)

Notes

to the Consolidated Financial Statements

CIN: U40101MP2007PLCO19448

Note 1

1. CORPORATE INFORMATION

The consolidated financial statements comprise financial statements of Laxyo Limited (Formerly Known as Laxyo Energy Limited) (the Holding Company],
its subsidiary (collectively, the Group) and Jointly controlled entities for the year ended 31st March, 2025, The Holding company is engaged in the business
of Turnkey Construction of Railway Track, Maintenance of Railway Track, Operation & Maintenance of Plants including Cement, Power, Steel and Chemical

plants,

Roads and Civil Construction Work, Mechanized Cleaning and House Keeping and in Mining Activities. The Company is an unlisted public company

domiciled in India and is incorporated under the provisions of the Companies Act, 1956, The registered office of the company is in Plot No, 2, County
Park,Mahalaxmi Nagar, Mr-5 Vijay Nagar Indore - 452010,Madhya Pradesh. Previously the registered office of the Company was located at 46/1, T.LT. Road
Near Ratlam Gas Company, Ratlam, Madhya Pradesh, 457001.

With effect from September 15th, 2025, the name of the company is changed from Laxyo Energy Limited to Laxyo Limited.

2. SUMMARY OF MATERIAL ACCOUNTING POLICIES

A,

U}

(ii)

Basis of Preparation:

Statement of Compliance with Ind AS

The consolidated financial statements of the Company have been prepared as per Indian Accounting Standards (Ind AS) in accordance with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, notified under Section 133 of Companies Act, 2013, (the "Act’)
and other relevant provisions of the Act.

The financial statements have been prepared on the historical cost convention. There are no financial instruments that are measured at fair value at
the end of each reporting period in accordance with Ind AS.

For all periods up to and including the year ended 31st March 2024, The Company prepared its financial statements in accordance with accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014
(referred to as ‘Indian GAAP'), These financial statements are the Company's first Ind AS financial statements. The Company has adopted all the Ind
AS standards and the adoptions were carried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards. Previous
period numbers in the financial statements have been restated to Ind AS. Reconciliations and descriptions of the effect of the transition have
been summarized in Note 40. Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires achange in the accounting policy hitherto in use.

First time Adoption of Ind AS

The Group has voluntarily adopted the Indian Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act, 2013, read with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended), and other accounting principles generally accepted in India from the financial
year ended March 31, 2025.

Accordingly, the financial statements for the year ended March 31, 2025, have been prepared in accordance with Ind AS and the requirements
prescribed under the Companies Act, 2013.

For the purpose of transition to Ind AS, the Group has adopted Ind AS 101 - First-time Adoption of Indian Accounting Standards, and has elected
April 1, 2023, as the transition date.

As required under Ind AS 101, the Group has restated the comparative financial information for the year ended March 31, 2024, and the opening
balance sheet as at April 1, 2023, in accordance with the accounting principles and policies prescribed under Ind AS.

The financial information for the year ended March 31, 2024, has been restated in accordance with Ind AS for comparative purposes to facilitate a
better understanding of the transition impact and year-on-year comparability.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in notes thereto and accounting policies
and principles. The accounting policies set out below have been applied in preparing the financial statements for the year ended March 31, 2025 and
the comparative information.

The accounting policies set out in Notes to the Financial Statements have been applied in preparing these financial statements for the year ended
31st March, 2025 including the comparative,

In preparing its Opening Ind AS Balance Sheet as at April 1, 2023 and in presenting the comparative information for the year ended 31 March 2024,
the Company has adjusted amounts reported previously in financial statements prepared in accordance with Previous GAAP. This note explains
the adjustments made by the Company in restating its previous GAAP financial statements as at April 1, 2023 and the financial statements as at
and for the year ended March 31, 2024,

Exemptions and Exception availed on first time adoption of Ind AS

In preparing these Ind AS financial statements, the Company has availed certain optional exemptions and mandatory exceptions in
accordance with Ind AS 101 from previous GAAP to Ind AS, as explained below. The resulting difference between the carrying values of the assets
and liabilities in the financial statements as at the transition date under Ind AS and previous GAAP have been recognised directly in equity (retained
earnings or another appropriate category of equity).

2
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Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLC0O19448

(iii)

(iv)

a) Deemed Cost of Property, Plant and Equipment (PPE)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the
financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets covered by Ind
AS 38 'Intangible Assets. Accordingly, the company has elected to measure all of its property, plant and equipment, intangible assets and
investment properties at their previous GAAP carrying value,

b) Investments in Subsidiaries, Joint Venture and Associates

The Company has elected to carry forward the Previous GAAP amounts at the date of transition as the deemed cost for investment in subsidiaries,
joint venture and associates alongwith the changes wherever necessary in the Prior Periods,

¢) Use of Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date
in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that
those estimates were in error.

Ind AS estimates are based on conditions/information that existed at the date of transition to Ind AS i.e. April 1, 2023 and are consistent with the
estimates as at the same date made in conformity with previous GAAP. The company has made estimates for Expected Credit Losses on Trade
Receivables and Business Advances in accordance with Ind AS at the date of transition as these were not required under previous GAAP:

d) Derecognition of financial assets and financial liabilities

IND AS 101 requires a first time adopter to apply the de-recognition provisions of IND AS 109 prospectively for the transactions occurring on or
after the date of transition to Ind AS. However, Ind AS 101 allows a first time adopter to apply the de-recognition requirements provided that the
information needed to apply Ind AS 109 to financial assets and financial liabilities derecognised as a result of past transactions was obtained at
the time of initially accounting for those transactions. The Company has elected to apply the de-recognition provisions of Ind AS 109
prospectively from the date of transition to Ind AS.

e) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the basis of the
facts and circumstances that exist at the date of transition to Ind AS. Consequently, the Company has applied the above assessment based on
facts and circumstances existing on the transition date.

f) Impairment of financial assets
Ind AS 101 Provides relaxation from applying the i,pairment related requirements of Ind AS 109 retrospectively.

Functional and Presentation Currency

These Financial Statements are presented in Indian Rupees (INR), which is the also the functional currency. All amounts have been rounded off
to the nearest Millions, except per share data, face value of equity shares and expressly stated otherwise. Any amount appearing in the restated
information as "0.00" represent amount less than INR 5000.

Current/Non current Classification:

Any asset or liability is classified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

ii. the asset is intended for sale or consumption;

iii. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date;

v. In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and
liabilities.
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(v) Significant Accounting Judgments, Estimates And Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of
financial statements and the results of operation during the reported period. Although these estimates are based upon management's hest
knowledge of current events and actions, actual results could differ from these estimates which are recognised in the period in which they are
determined.

a, Going concern
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

b. Contract estimates
Refer Note-2(o) Revenue Recognition

c. Variable consideration (claims)

The Company has claims in respect of cost over-run arising due to client caused delays, suspension of projects, deviation in design and change in
scope of work etc., which are at various stages of negotiation/ discussion/ arbitration/ litigation with the clients. The realisability of these claims are
estimated based on contractual terms, historical experience with similar claims as well as legal opinion obtained from internal and/or external
experts, wherever necessary. Changes in facts of the case or the legal [ramework may impact realisability of these claims.

d. Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases, attrition rate and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

e, Valuation of investment in/ loans to subsidiaries/ joint ventures

The Company has performed evaluation of investments of subsidiaries/joint ventures to assess whether there is any indication of impairment in the
carrying value. Investments are tested for impairment, whenever events or changes in circumstances indicate that the carrying amount is higher
than the recoverable amount. The recoverable amount is the higher of the asset’s fair value less cost of disposal and value in use. When the fair value
of investments in subsidiaries cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the discounted cash flow model. Similar assessment is carried for exposure of the nature of loans and interest receivable thereon. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. The calculation of value in use Judgements include considerations of inputs such as expected earnings in future years,
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of these investments.

Since, the company has the investments in the AOP (Association of Persons) and Partnership Firms. Therefore, the these AOPs and Partnership Firms
are measured on the basis of Equity Method in the Consolidated Financial Statements.

B. Principles of consolidation
Subsidiary
Subsidiaries are all entities over which the Group has control. The Group controls an entity when the group is exposed to, or has rights to, variable
returns from its involvement with the entity and has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the group. They are deconsolidatc 2 irom the date when control
ceases. There is a subsidiary Laxyo Sanjay Bagdi |V where the company has 100% of the control on the JV.

The Group combines the financial statements of the Holding Company and its subsidiaries line by line adding together like items of assets, liabilities,
equity, income and expenses. Intercompany transactions, balances and unrealised gains on transactions between group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of
subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group.

There are no Non-controlling interests in the subsidiaries

Joint venture and associates

When the Group has with other parties’ joint control of the arrangement and rights to the net assets of the joint arrangement, it recognises its
interest as joint venture. Joint control exists when the decisions about the relevant activities require unanimous consent of the parties sharing the
control. When the Group has significant influence over the other entity, it recognises such interests as associates. Significant influence is the power to
participate in the financial and operating policy decisions of the entity but is not control or joint control over the entity.

The results, assets and liabilities of joint venture and associates are incorporated in the consolidated financial statements using equity method of
accounting after making necessary adjustments to achieve uniformity in application of accf:unting policies, wherever applicable. An investment in
associate or joint venture is initially recognised at cost and adjusted thereafter to recognise the Group's share of profit or loss and other
comprehensive income of the joint venture or associate. Gain or loss in respect of changes in other equity of joint ventures or associates resulting in
dilution of stake in the joint ventures and associates is recognised in the Statement of Profit and Loss. On acquisition of investment in a joint venture
or associate, any excess of cost of investment over the fair value of the assets and liabilities of the joint venture, is recognised as goodwill and is
included in the carrying value of the investment in the joint venture and associate. The excess of fair value of assets and liabilities over the
investment is recognised directly in equity as capital reserve. The unrealised profits/ losses on transactions with joint ventures are eliminated by
reducing the carrying amount of investment.
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The carrying amount of the equity accounted investments are tested for impairment in accordance with the policy.
When the Group's share of losses in an equityaccounted investment equals or exceeds its interestin the entity, including any other unsecured long-
term receivables, the Group does not recognise further losses, unless it has incurred obligations or made payments on behalf of the other entity.

C. Property, plant and equipment (Tangible assets)

Praperty, plant and equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the date of acquisition /
installation of the assets less accumulated depreciation and accumulated impairment losses, if any

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic benefits associated
with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance costs are charged to the
Statement of Profit and Loss as incurred. The cost and related accumulated depreciation are eliminated from the financial statements, either on
disposal or when retired from active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective assel if the
recognition criteria for a provision are met.

D. Intangible assets

Intangible assets are stated at cost, only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably, less accumulated amortisation and accumulated impairment losses, if any. Company's intangible assets
mainly comprise of trademark.

E. Non-current asset held for Sale

Non-current assets that are available for immediate sale and where the sale is highly probable of being completed within one year from the date of
classification are considered and classified as assets held for sale. Non-current assets held for sale are measured at the lower of carrying amount or
fair value less costs to sell except financial assets within the scope of Ind AS 109 - Financial Instruments. The determination of fair value less costs to
sell includes use of management estimates and assumptions. The fair value of asset held for sale has been estimated using observable inputs such as
price quotations.

Refer Note 3 for details.

F. Depreciation and amortisation

Depreciation is provided for property, plant and equipment so as to expense the cost less residual value over their estimated useful lives on a
straight-line basis. Intangible assets are amortised from the date they are available for use, over their estimated useful lives. The useful lives are as
per Schedule Il to the Act except in case of certain assets, where the useful life is based on technical evaluation by management.

The estimated useful life and residual values are reviewed at each financial year end and the effect of any change in the estimates of useful life/
residual value is accounted on prospective basis.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Depreciation on additions is provided on a pro-rata basis, from the date on which asset is ready to use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are accounted in the Statement of Profit and Loss
under Other income and Other expenses.

The estimated useful lives are as follow:

ASSETS USEFUL LIFE
Buildings 60
Computers And Data Processing Units 3

Electrical Installations And Equipment 10

Furniture And Fittings 10

Intangible Assets 10

Motor Vehicles 8

Office Equipment 5

Plant And Machinery 8-15

Ships 14
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G. Fair value measurement

H

—

The Company measures financial instruments, at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:-

- in the principal market for the asset or liability, or

- in the absence of a principal market, In the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value is
measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company's accounting policies. For this analysis, the Management verifies the major inputs applied in the latest valuation by
agreeing the information in the valuation computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the
change is reasonable.

Refer Note 36 for further details.

Investments in subsidiaries, joint ventures and associates

Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27 - Separate Financial Statements in the Standalone
Financial Statements. While in the Consolidated financial statements the investment in Subsidiary is recognized by line by line consolidation as per
Ind AS 110. Whereas, the investment in joint ventures and associates is recorded by using Equity Method in the Consolidzted Financial Statements.

Financial instruments
A financial instrument is any contract that gives rise to a f inancial asset of one entity and a financial liability or equity instrument of another entity.

(i) Initial recognition and measurement

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial
assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at transaction price.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value
through profit or loss, are added to the fair value on initial recognition.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the Company's
business model for managing them. The Company's business model refers to how it manages it's financial assets to generate cash flows, The business
model determines whether the cash flows will result from collecting contractual cash flows, selling the financial assets, or both.
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a. Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with an objective to
hold these assets in order to collect contractual cashflows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding. Interest income from these financial assets is
included in finance income using the effective interest rate (‘EIR') method. Impairment gains or losses arising on these assets are
recognised in the Statement of Profit and Loss.

Financial assets measured at fair value through Other Comprehensive Income

Financial assets are measured at fair value through Other Comprehensive Income (‘OCI') if these financial assets are held within a business
model with an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in the Statement of Profit and Loss.

Financial assets measured at fair value through profit or loss (FVTPL)

Any financial asset which does not meet the criteria for categorization as financial asset at amortized cost or at FVTOCL, is classified as
financial asset at FVTPL. Financial assets included within the FVTPL category are subsequently measured at fair value with all changes
recognized in the statement of profit and loss.

Refer Note 36 on Financial Risk Management for further details

b. Impairment of financial assets

In accordance with Ind AS 109, the Company applies the expected credit loss ('ECL) model for measurement and recognition of impairment
loss on financial assets and credit risk exposures. ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivables and contract assets.
Simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide
for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income,/ expense in the Statement of Profit and
Loss.

¢. De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the
financial asset and substantially all risks and rewards of ownership of the asset to another entity.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in
equity, if any, is recognised in profit or loss, except in case of equity instruments classified as FVOCI, where such cumulative gain or loss is
not recycled to statement of profitand loss.

(ii) Equity instruments and financial liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered
into and the definitions of a financial liability and an equity instrument.

a. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity instruments which are
issued for consideration other than cash are recorded at fair value of the equity instrument.

b. Financial liabilities
i. Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as at
FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or
losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Any
difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of
the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Where the Company issues optionally convertible debenture, the fair value of the liability portion of such debentures is determined using a
market interest rate for an equivalent non-convertible debenture. This value is recorded as a liability on an amortised cost basis until
extinguished on conversion or redemption of the debentures.The remainder of the proceeds is attributable to the equity portion of the
instrument. This is recognised and included in shareholders’ equity (net of income tax) and are not subsequently re-measured.

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to extinguish all or part of
the liability (debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a difference between the
carrying amount of the financial liability and the fair value of equity instrument issued.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a
loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly altributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised as flinance
income in the Statement of Profit and Loss. The company has not given any kind of financial guarantee to any person for any other company
or person,

ii. De-recognition of financial liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as de-recognition of the original liability and recognition of a new
liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

(iii) Offsetting financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and settle the liabilities simultaneously.

Employee benefits

(i) Defined contribution plan

Contributions to defined contribution schemes such as provident fund, employees' state insurance, labour welfare fund and superannuation scheme
are charged as an expense based on the amount of contribution required to be made as and when services are rendered by the employees.
Company's provident fund contribution, in respect of certain employees, is made to a government administered fund and charged as an expense to
the Statement of Profit and Loss. The above benefits are classified as Defined Contribution Schemes as the Company has no further obligations
beyond the monthly contributions.

(ii) Defined benefit plan

In respect of certain employees, provident fund contributions are made to a trust administered by the Company. The interest rate payable to the
members of the trust shall not be lower than the statutory rate of interest declared by the Central Government under the Employees Provident Funds
and Miscellaneous Provisions Act, 1952 and shortfall, if any, shall be made good by the Company. Accordingly, the contribution paid or payable and
the interest shortfall, if any, is recognised as an expense in the period in which services are rendered by the employee.

The Company also provides for gratuity which is a defined benefit plan the liabilities of which is determined based on valuations, as at the balance
sheet date, made by an independent actuary using the Projected Unit Credit Method. Re-measurement, comprising of actuarial gains and losses, in
respect of gratuity are recognised in the OCI, in the period in which they occur and is not eligible to be reclassified to the Statement of Profit and Loss
in subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan amendment or curtailment. The
classification of the Company's obligation into current and non-current is as per the actuarial valuation report.
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(iii) Short-term benefits
Employee benefits such as salaries, wages, bonus, incentive ete. falling due wholly within twelve months of rendering the service are classified as
short-term employee benefits and are expensed in the period in which the employee renders the service.

K. Inventories
The stock of construction materials, stores, spares and embedded goods and fuel is valued at cost or net realisable value, whichever is lower,
However, these items are considered to be realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost. Cost is determined on weighted average basis and includes all applicable cost of bringing the goods to their present location and condition.
Revenue from sale of scrap material is presented as reduction from cost of materials consumed in the Statement of Profit and Loss.

L. Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and short-term deposits with an original maturity of three
month or less, which are subject to an insignificant risk of changes in value.

M. Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief
operating decision maker regularly monitors and reviews the operating result of the whole Company as one segment of "Engineering and
Construction'"Thus, as defined in Ind AS 108 "Operating Segments',' the Company's entire business falls under this one operational segment and
hence the necessary information has already been disclosed in the Balance Sheet and the Statement of Profit and Loss.

N. Foreign exchange translation and accounting of foreign exchange transaction
(i) Initial recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction. However, for practical reasons, the Company uses a monthly
average rate if the average rate approximate the actual rate at the date of the transactions.

(ii) Conversion
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting date. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

(iii) Treatment of exchange difference
Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the Company are
recognised as income or expense in the Statement of Profit and Loss.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a Property, plant and equipment are adjusted to
the carrying value of the assets and depreciated over the remaining useful life of the Property, Plant and Equipment and exchange differences arising
on all other long-term foreign currency monetary items are accumulated in the "Foreign Currency Monetary Translation Reserve” and amortised
over the remaining life of the concerned monetary item.

0. Revenue recognition
(i) Contract Revenue
Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the
Company expect to receive in exchange for those products or services. The Company derives revenues primarily from providing engineering and
construction services.

The Company evaluates whether the performance obligations in engineering and construction services are satisfied at a point in time or over time.
The performance obligation is transferred over time if one of the following criteria is met:

-As the entity performs, the customer simultaneously receives and consumes the benefits provided by the entity's performance.
-The entity’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

-The entity's performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to payment for
performance completed to date.

The percentage-of-completion of a contract is determined by the proportion that contract costs incurred for work performed upto the reporting date
bear to the estimated total contract costs. When there is uncertainty as to measurement or ultimate collectability, revenue recognition is postponed
until such uncertainty is resolved.
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For performance obligations in which control is not transferred over time, control is transferred as at a point in time.

Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring good or service to a
customer excluding amounts collected on behalf of a third party and is adjusted for variable considerations.

Advance payments received from contractee for which no services are rendered are presented as ‘Advance from contractee'.

Due to the nature of the work required to be performed on many of the performance obligations, the estimation of total revenue and cost of
completion is complex, subject to many variables and requires significant judgment. Variability in the transaction price arises primarily due to
liquidated damages, price variation clauses, changes in scope, incentives, if any. The Company considers its experience with similar transactions and
expectations regarding the contract in estimating the amount of variable consideration to which it will be entitled and determining whether the
estimated variable consideration should be constrained. The Company includes estimated amounts in the transaction price to the extent it is
probable that a significant reversal of cumulative revenue recognised will not occur when the uncertainty associated with the variable consideration
is resolved. The estimates of variable consideration are based largely on an assessment of anticipated performance and all information (historical,
current and forecasted) that is reasonably available,

Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled work-in-progress). A contract assel is
initially recognised for revenue earned from engineering and construction services because the receipt of consideration is conditional on successful
completion of the service. Upon completion of the service and acceptance by the customer, the amount recognised as contract assets is reclassified to
trade receivables.

Certification in excess of contract revenue is classified as contract liabilities (which we refer to as due to customer). A contract liability is recognised
if a payment is received, or a payment is due (whichever is earlier) from a customer before the Company transfers the related goods or services.
Contract liabilities are recognised as revenue when the Company performs under the contract (i.e,, transfers control of the related goods or services
to the customer).

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price. The
accounting for modifications of contracts involves assessing whether the services added to an existing contract are distinct and whether the pricing
is at the standalone selling price. Services added that are not distinct are accounted for on a cumulative catch-up basis, while those that are distinct
are accounted for prospectively, either as a separate contract, if the additional services are priced at the standalone selling price, or as a termination
of the existing contract and creation of a new contract if not priced at the standalone selling price.

The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.
Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in Statement of Profit and Loss
immediately in the period in which such costs are incurred.

Other income

(i) Interest income

Interest income (other than interest on income tax refund) is accrued on a time proportion basis, by reference to the principal outstanding and the
applicable Effective Interest Rate (EIR).

(ii) Dividend income
Dividend is recognised when the right to receive the payment is established, which is generally when shareholders approve the dividend.

(iii) Other non-operating income
Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will low to
the Company and the amount of income can be measured reliably.

(iv) Share of profit from joint venture
The share of profit from invetment in joint venture is recognised when right to receive is established.

Interest in joint Venture

As per Ind AS 111 - Joint Arrangements, investment in joint arrangement is classified as either Joint Operation or Jeint Venture. The classification
depends on the contractual rights and obligations of each investor rather than legal structure of the joint arrangement. The Company classifies its
joint arrangements as Joint Ventures.

Earlier, while following the AS framework the company did not prepare consolidated financial statements as it had availed the Para 28(a) of AS 27 -
Financial Reporting of Interest in Joint Ventures, which states that In its consolidated financial statements, a venturer should report its interest in a
jointly controlled entity using proportionate consolidation except:

(a) an interest in a jointly controlled entity which is acquired and held exclusively with a view to its subsequent disposal in the near future;
and

(b) an interest in a jointly controlled entity which operates under severe long-term restrictions that significantly impair its ability to transfer funds to
the venturer.

Interest in such a jointly controlled entity should be accounted for as an investment in accordance with Accounting Standard (AS) 13, Accounting for
Investments. As per IndAS 105, investment in joint venture is classified as disposable group but not held for sale, hence the company is required to
consolidate its financial statements. In its standalone financial statements, the investment in joint ventures is recognised at cost.
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R. Income tax

w

Income tax expense comprises of current tax expense and the net change in the deferred tax asset or liability during the year, Curvent and deferred
taxes are recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

(i) Current tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and exemptions in accordance with
the Income Tax Act, 196 1. Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. The
Company as at 31 March 2024 continues to follow the old tax regime. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment.The Company shall reflect the effect of uncertainty for each
uncertain tax treatment by using either most likely method or expected value method, depending on which method predicts better resolution of the
treatment.

(ii) Deferred tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all deductible temporary
differences between the financial statements' carrying amount of existing assets and liabilities and their respective tax base, Deferred tax assets and
liabilities are measured using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax
assets and liabilities of a change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised to
the extent that it is probable that future taxable profits will be available against which the temporary differences can be utilised. Such assets are
reviewed at each Balance Sheet date to reassess realisation. Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Impairment of non-financial assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether
there is an indication of reversal of impairment loss recognised in the previous periods. If any indication exists, or when annual impairment testing
for an asset is required, the Company determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset
exceeds its recoverable amount.

Recoverable amount is determined:

In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of cash generating 'unit's fair value
less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects current
market assessments of the time value of money and risk specified to the asset. In determining fair value less cost to sell, recent market transaction
are taken into account. If no such transaction can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of Profit and Loss, except for
properties previously revalued with the revaluation taken to OCI. For such properties, the impairment is recognised in 0Cl up to the amount of any
previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If the amount of
impairment loss subsequently decreases and the decrease can be related objectively to an event occurting after the impairment was recognised, then
the previously recognised impairment loss is reversed through the Statement of Prefit and Loss.
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T. Earnings per share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the Company by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have
changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the Company and
weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares).

U. Provisions, contingent liabilities, contingent assets and commitments

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made of the
amount of obligation. Provisions (excluding gratuity and compensated absences) are determined based on management's estimate required to settle
the obligation at the Balance Sheet date. In case the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance
cost. These are reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company. A contingent liability also arises,
in rare cases, where a liability cannot be recognised because it cannot be measured reliably.

Contingent assets are disclosed where an inflow of economic benefits is probable.

Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed
on capital account and not provided for.

V. Exceptional items
When items of income and expense within statement of profit or loss from ordinary activities are of such size, nature or incidence that their
disclosure is relevant to explain the performance of the enterprise for the period, the nature and amount of such material items are disclosed
separately as exceptional items. Refer Note 27 (b) for further details.

3. Recent pronouncements
There are no standards of accounting or any addendum thereto, prescribed by Ministry of Corporate Affairs under section 133 of the Companies Act,
2013, which are issued but are not yet effective as at March 31, 2025.
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Laxyo Limited (Formerly Known as Laxyo Enerpy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MPZ007PLO019448

Note 3 : Asset Held for Sale

il il a
Particulars fEnt Aot Asat

1 in Million tin Million

Asset lleld for Sale - - : 150.07 150.07 -
150,07 150.07 -
Note 3a : Supplier has filed request for arbiteation before the International court of Arthitration of the International Chamber of Commerce (1CC) alleging breach of terms of

Settiment Agreement against which the Company has filed statement of defense and the matter is presently pending before Arbitration Tribunal

Note 4 : Non-Current Investments

Particulars Asat Asat Asat
March 31, 2025 March 31, 2024 April 01,2023

1 in Million 1in Million 1 in Million

Investments in Firms and AOP (Measured at Amortised Cost)

Investment in Laxyo Divine |V 0.01 0.01 0.01
Investment in Laxyo Mavani |V - - 096
Investment in Laxyo SK Shukla |V 5.36 4.26 3.21
Investment in Laxyo Yolax |V 0.01 0.01 0.01
Investment in Laxyo [ai [awan |V - 0.02 0.02
538 4.30 .21
*Refer Note 32 for further details
Note 5 : Other Financial Assets (unsecured, considered good)
Asat Asat As at
- March 31, 2025 March 31, 2024 April 01,2023
B e e R~ ————.L_LE.LL E_ L} &
Pt Tin Million Cin Million Tin Million
_Non-current  ___ Current  _Nonecurrent _ Current Non-curremt  _ Current
Financial assets at amortised cost
Security deposits 126.85 90.09 16665 86,52 12553 5431
Earnest Money Deposit 29.18 844 = = - #
Advance to Employees - 086 - 1.77 - 133
Business Advance Before Provision) 4.19 - 638 0.28 638 =
Less:- Allowances for Expected Credit Losses =
(Provision for Business Advances) (321 (6} (638)
Net Business Advance 0.28 - - 0.28 = =
156.31 129,39 166.65 88.57 125.53 = 55.61
Note 5a : The fair value of non current assets is not materially different from the carrying value presented.
Asat As at As at
Particulars March 31, 2025 March 31, 2024 April 01, 2023 N
T in Million 2 in Million 2 in Million
Non-current Current Non-current Current Non-current _ Current
Gross Business Advance 6.66 - 6.38 0.28 6.38 -
Less- ECL to be utilized (247) - - - - -
Net Business Advance [Before Provision) 419 - % = 2 =

As at Asat ) As at
Purticiiaes March 31, 2025 March 31, 2024 April 01, 2023
2 in Million Tin Million T in Million
_Non-current ___ Current  _ Non-curremt _ Current  _ Non-current _ __ Current
Balance as at beginning of the year 6.38 638 =
Allowance /(Reversal) for the year 638
Less: Utilised during the year [247) :
Balance as at end of the year 391 = 6.38 = 638
Note 6 : Tax Assets (Net)
Asat Asat As at
i — March31,2024 April 01, 2023
Farticuling in Million %in Million 2 in Million
Tax Refund Receivable [Net of Taxes Paid) i - 2037 0.62 20.72 0.62 1347

Note 7 : Other Assets (Unsecured, Considered Good, unless otherwise stated)

As at Asat As at
March 31, 2025 March 31, 2024 April 01, 2023
Particalars Zin Million % in Million Zin Million
Non-current Current Non-current Current Non-current Current
Capital advance - - - - - -
Balance with Government Authorities - 200 - 11.34 - 29.02
Prepaid expenses - 4.24 . - - -
Net Defined Benefit Asset 0.63 - 081 093
Advances to Suppliers and Contractors - 119.10 - 57.56 - 13.74
Unbilled work-in-progress [contract assets) 27.76 B5.73 105.07
0.63 153.10 0.81 154.63 0.93 147.83
Y sz et LXEN oy

Note 7a : Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled work-in-progress). A contract asset is initially recognised
for revenue earned from engineering and construction services because the receipt of cansideration is conditional on successful completion of the service. Upon completion of the
service and acceptance by the customer, the amount recognised as contract assets is reclassified to trade receivables,




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
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Note 8 ¢ Inventories (valued at lower of cost and net

" = Asal
Particulars Asat . ) 'ns at 53

L in Million Tin Million Tin Million

Raw material, packing material and consumables - 1857 2884 ) =
Total ) 18.57 28,84 =

Note 8a: Inventories are hypothecated to secure borrowings for Working Capital Loan and Drop Line Over Draft loan

Note 9 : Trade Receivables

Barthoilars Asat Asat Asat
Tin Million Tin Million Tin Million
Trade Receivables other than Related Parties 134.24 6l.18 14211
Receivables from Related Parties - 2
Net Trade Receivables [Before Allowance for Expected Credit Losses) = v 3 6118 14211
Less: Allowances for Expected Crodit Losses (Provision for doubtful trade receivables) (5.57) (6.4
Total 55.61, 135.67
Breakup of Security Details
Unsecured and Considered good 151.25 59.28 1002
Trade receivables which have significant increase in credit risk 0.04 0.23 a2
Trade receivables - credit impaired - 1.67 1.67 1.67
Total i 77 152.96 61,18 142,11
M tin Trade Recefvables before All for Expected Credit Losses (Provision for doubtful trade receivables)
Gross Trade Receivables ) 15345 6118 142,11
Utilization of Expected Credit Losses { Provision for doubtful trade receivables) (0.49) = o
Met Trade Receivables (Before Allowance for Expected Credit Losses) 152.96 61.18 142,11
Movement in Allowance for expected credit losses (Provision for doubtful trade recelvables)
Balance as at beginning of the year ) 557 6.4 -
Allowance /{Reversal) for the year (0.22) (0.87) 644
Less: Utilised during the year (0.49) - -
Balance as at end of the year 4.86 5.57 6.44
Note 9a : Refer Note 31 Related Party Disclosure.
Note 9b : There are no unbilled revenue included in trade receivable and hence the same is not disclosed in ageing schedule,
Note 9c : Receivables are hypothecated to secure borrowings for the Working Capital and Dropline Over Draft
Trade Receivables Ageing
Outstanding for following periods from due date of payment
Asat March 31, 2025 Loz than 4 Gmanthe] 1-2 years 2-3 years Moty und Total
months year years
1 in Million FinMillion __ _ TinMillion  __ TinMillion 1in Million T in Million
Undisputed Trade Receivables = considered good 142.55 - 2.15 0.16 6.39 151.25
Lr pute Trade bles - which have significant increase ; R B . 0.04 0.04
in credit risk
Undisputed Trade receivable = credit impaired - - - - 1.67 1.67
Total 142,55 - 215 016 8.10 152.96
Outstanding for following periods from due date of payment
Asat March 31, 2024 Less than 6 6 months-1 1-2 years 2.3 years More than 3 Total
year years
_ T in Million __TinMillion _ _ % in Million % in Million 1 in Million 1 in Million
Undi d Trade Receivables - idered good 5174 036 032 052 6.34 59.28
Undisputed Trade Receivables = which have significant increase . ; . . 0.23 0.23
in credit risk 2 £
Undisputed Trade Receivables - credit impaired = S - - 1.67 1.67
Total 5174 0.36 m m 8.24 61.18
Outstanding for following periods from due date of payment
Asat April 01,2023 Less than 6 & months -1 12 years 2-3 years More than 3 Total
months year __years
in Million Tin Million Tin Million ®inMillion __ __ tinMillion _ __ %in Million
Undisputed Trade Receivables - considered good 130.24 091 0.81 177 6.29 140.02
Undisputed Trade Receivables — which have significant increase
§ . 2 a 042 0.42
in credit risk
Undisputed Trade Receivables - eredit impaired - - - - 1.67 1.67

Total 13024 0.91 0.81 1.77 8.38 142.11




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLCO 19448

Note 10 : Cash and Cash Equivalents

Asat As at As al
Particulars March 31 March 31,2024 __April 01,2023
_XinMillion __ TinMillion __ TinMillion
Balances with banks - in current accounts 8.59 3033 2037
Cash on hand 0.27 538 +02
Total 8.86 35.71 24.39
Note 11 : Other bank balances
As at As at As at
Particulars March 31 March 31, 2024 il 01, 202:
_XinMillion __ ¥inMillion  __ XinMillion
Margin Money Deposits with Banks ) 83.16 74.39 67.32
Total 83.16 74.39 67.32
Note 11a: Margin Money Deposits with Banks are held against Borrowings and Gurantees,
Note 12 : Equity Share Capital
As at As at As at
Particulars March 31, March 31,2024 April 01, 2023
€ in Million % in Million T in Million
Authorised
500000 (March 31, 2024: 500000) equity shares of Rs. 100 each 50.00 50.00 50.00
Issued, Subscribed and Fully Paid-up R
150,370 (March 31, 2024: 150,370, March 31,2023: 150,370 ) equity shares of Rs. 100 each 15.04 15.04 15.04
Total 15.04 15.04 15.04

a. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

As at March 31, 2025 As at March 31, 2024

Asat April 01,2023

Particulars Numbers Tin Million Numbers Tin Million Numbers % in Million
At the beginning for the year 1,50,370 15.04 1,50,370 15.04 1,50,370 15.04
Add: issued during the year - - - = " "
Outstanding at the end of the year 1,50,370.00 15.04 1,50,370.00 15.04 1,50,370.00 15.04

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per share. During the year
ended March 31, 2025, the amount of per share dividend recognised as distributions to equity shareholders was Rs. Nil (March 31, 2024: Rs. Nil, March 31, 2023: Rs. Nil).

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of shareholders holding more than 5% shares in the Company:

Particulars As at March 31, 2025 As at March 31, 2024 As at April 01, 2023
Numbers Holding % Numbers Holding % Numbers Holding %
Equity shares of Rs, 100 each fully paid up
Mr. Dev Prakash Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%
Mr. Jay Prakash Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%
Mr, Yogesh Sharma 42,100.00 28.00% 42,100.00 28.00% 42,100.00 28.00%
Mr. Pati Ram Sharma 15,030.00 10.00% 15,020.00 10.00% 15,030.00 10.00%




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLCO19448

d. Details of Shares held by promoters

No. of share at the Change during 3 ; % Change during
Particulars Bigining of the vt Ko var the end of the Y of total shares the year

Asat 31 March 2025

Mr. Dev Prakash Sharma 42,100.00 - 42,100.00 28.00% (LOO%
Mr. Jay Prakash 8 42,100.00 . 42,100.00 28,0094 0.00%
Mr. Yogesh Sharma 42,100.00 - 42,100.00 28.00% 0008
Mr. Pati Ram Sharma 15,030.00 - 15,030.00 10.00% 0.00%
Total 1,41,330.00 = 1,41,330.00 93.99%, 0.00%
As at 31 March 2024

Mr. Dev Prakash Sharma 42,100.00 - 42,100.00 28.00% 0.00%
Mr, Jay Prakash Sharma 42,100,00 - 42,100.00 28.00% 0.00%
Mr. Yogesh Sharma 42,100.00 . #2,100.00 ZB.00% 0.00%
Mr. Pati Ram Sharma 15,030.00 - 15,030.00 10.00% .00%
Total 141,330.00 . 1,41,330.00 93.99'55 0.00%,
As at April 01,2023 B B ) -
Mr. Dev Prakash Sharma 42,100.00 - 42,100,00 28,00% 0.009%
Mr. Jay Prakash Sharma 42,100.00 - 42,100.00 28.00% 0.009%
Mr. Yogesh Sharma 42,100.00 - 42,100.00 28.00% 0.00%
Mr. Pati Ram Sharma 15,030.00 . 15,030.00 10.00% 0.00%
Total 1,41,330.00 - 1,41,330.00 93.99%. 0.00%

Note 12a : The Company has not issued any shares for the consideration other than cash during the period of five years, immediately preceding the report
Note 12b: As per records of the Company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares.

Reserves & Surplus

Particulars Retained earnings Total other equity
X in Million* R in Million

Balances as at April 01,2022 362.78 362.78
Addition during the year
Profitf(loss) for the year 49.25 49.25
Correction of Profit from |V (4.80) (4.80)
Other comprehensive income (0.15) (0.15)
Total comprehensive income for the year 4430 44.30
Balances as at March 31,2023 407.08 407.08
Balances as at April 01,2023 407.08 407.08
Addition during the year
Profit/(Loss) for the year 63.27 63.27
Other comprehensive income (0.00) (0.00)
Total comprehensive income for the year 63.27 63.27
Balances as at March 31, 2024 470.35 470.35
Balances as on April 01,2024 470.35 470.35
Addition during the year
Profit/(Loss) for the year 116.53 116.53
Other comprehensive income (0.02) (0.02)
Total comprehensive income for the year 116.51 116.51
Balances as at March 31, 2025 586.86 586.86

Note 13a: Nature and purpose of reserves:
a) Retained earnings are the profits that the Company has earned till date, less any transfers to General reserve and payment of dividend.
The above reserves will be utilised in accordance with the provisions of the Companies Act, 2013,

Note 14 : Borrowings

(a) Long term Borrowings :

Asat As at Asat
Particulars March 31, 2025 March 31, 2024 April 01, 2023
T in Million T in Million ¥ in Million
Non-current Non-current MNon-current
Secured
1) Term loans from Banks (Refer Note 42)
Vehicle finance scheme from bank 33.96 34.72 56.92
Equipment finance scheme from bank 282.15 118.01 148.60
Working Capital Term Loan (Payable after 1 year) 55.00
DropLine Over Draft 1993 121.26 B81.17
Unsecured
From Directors - 1563 18.85
From Related Parties 423 17.94 -
_395.27 307.56 305.54
Current Maturities of the Long-Term Borrowings 12156 7214 76.29

Total 273.71 235.42 229.25




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLCO19448

(b) Short-term borrowings

Particulars

As at
March 31, 2025

As at
March 31, 2024

Asat April 01,
2023

_—XinMillion

_tinMillion

__%inMillion

From banks (Refer Note 42)

Current maturities of the long term borrowings 121.56 72.14 76.29
Waorking Capital Term Loan 55.00 - -
DroplLine Over Draft 5.95 14.25 14.25
Cash Credit 75.53 133.64 L0348
Total 258.04 0.03 194.02
Note 15 : Other Non-Current Financial Liabilities
As al As at Asat April 01,
Particulars March 31, 2025 March 31, 2024 2023
2 in Million % in Million T in Million

Payahle for Capital Goods 186.62 181.39 133.46
Earnest Money Deposit 17.78 17.21 5.65
Deposits from Customers 5.69 8.53 -
Security Deposit 2.10 2.10 -
Total 212,19 209.23 139.11

Note 16 : Provisions

As at March 31, 2025

As at March 31, 2024

Asal April 01,2023

Particulars

T in Million

T in Million

% in Million

Non-current Current Non-current Current __ Non-current Current
Provision for gratuity (refer note 30) - - -
Provision for Tax - - -
Total 5 = & - 5
Note 17 : Other Non Current Liabilities
i As at As at As at April 01,
P
RSt March 31,2025  March 31, 2024 2023
% in Million R in Million Rin Million
Mobilization Advance - 629 19.16
Total - 6.29 49.16
Note 18: Trade Payables (current, at amortised cost)
As at As at
01,
Particulars March 31, March 31, A a;’;‘;‘:' A
2025 2024
T in Million 1in Million T in Million
a) Total outstanding dues to micro enterprises and small enterprises 0.27 117 112
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 2777 59.96 73.71
Total 28.04 61.13 74.83
Trade payables Ageing
Outstanding for following periods from due date of payment
As atMarch 31, 2025 Less than 1 year  1-2 years 2-3 years More than 3 years Total
% in Million % in Million % in Million % in Million % in Million
Total cu}standing dues of micro enterprises and small 0.27 o s ” 0.27
enterprises
Total ou_tstandlng dues ol’cred.uturs other than micro 26.79 0.98 = s 27.77
enterprises and small enterprises
Disputed dues of micro enterprises and small . .
enterprises : . .
Disputed dues of creditors other than micro ) R . » .
enterprises and small enterprises
Total 27.06 0.98 - # 28.04

Y
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Outstanding for following periods from due date of payment

As at March 31, 2024 Less than 1 year 1-2 years 2-3 years More than 3 years Total
Tin Million T in Million Tin Million % in Million T in Million
Total ou leam.ling dues of micro enterprises and 117 ) ) 1.17
small enterprises
Total ul!tsmmlmg dues ufcrm!ll:::rs other than micro 58.19 1.66 011 59.96
enterprises and small enterprises
Disputed dues of micro enterprises and small " " =
enterprises
Disputed dues of creditors other than micro _ . .
enterprises and small enterprises )
Total 59.36 1.66 0.11 61.13
OQutstanding for following periods from due date of payment
As at April 01, 2023 Less than 1 year 1-2 years 2-3 years More than 3 years Total
1 in Million T in Million T in Million ¥ in Million T in Million
Total outstanding dues of micro enterprises and 112 4 . 112
small enterprises ’ ’
Total outstanding dues UrCTC(i.ltUrS other than micro 71.93 178 ) ) 73.71
enterprises and small enterprises
Disputed dues of micro enterprises and small R ) R ) _
enterprises
Disputed dues of creditors other than micro ; ; N -
enterprises and small enterprises
Total 73.05 1.78 0.00 0.00 74.83
Note 18a : Trade payable are non interest bearing and were normally settled as per the agreed terms of payment.
Note 18b : Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
As at As at T Asat
Particulars March 31,2025 March 31,2024 April 01,2023
% in Million % in Million ¥ in Million
i) The principal amount remaining unpaid to any supplier at the end of each accounting year; 0.27 117 112
i) The interest due thereon remaining unpaid to any supplier at the end of each accounting year; - - 5
iif) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 5 . -
along with the amounts of the payment made to the supplier beyond the appointed day during
iv) The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the interest 0.01 - -

specified under the MSMED Act 2006.

v] The amount of interest accrued and remaining unpaid at the end of each accounting year
vi] The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to the small enterprise for the

purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of
micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the financial statements as at the
reporting date based on the information received and available with the Company.

Note 19 : Other Current Financial Liabilities

Asat Asat Asat
Particulars March 31, 2025 March 31,2024 April 01,2023
R in Million R in Million Tin Million
Interest accrued but not due on borrowings 1.64 - -
Payable for Capital Goods - 37.79 86.41
Employee related liabilities 11.95 10.75 14.86
Earnest Money Deposit 11.21 10.90 12.74
Expenses Payable 0.44 0.62 0.14
Deposits from Customers 21.14 . -
Total . 46.38 60.06 114.15
Note 20 : Other Current Liabilities
Asat Asat Asat
Particulars March 31, 2025 March 31, 2024 April 01,2023
% in Million % in Million % in Million
Advances from Customer - - 0.79
Statutory dues 28.32 3.32 3.23
Mobilization Advance - 79.83 35.50
Total 28% 83.15 39&
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Note 21 : Revenue from Operations

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Tin Million

R in Million

Sale of Services

Contract Receipts (Net) 2,077.70 1,734.75
Hire Income 21.13 6.18
Other operating revenue
Scrap and other sales 1.50 2.16
Export Sales 10.72 -
Total 2,111.05 1,743.09
Refer Note 37 : Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers for more details
Note 22 : Other income

For the year ended For the year ended

Particulars

March 31, 2025

March 31, 2024

T in Million

Tin Million

Interest Income 5.17 4.94
Gain/(Loss) on Disposal of Fixed Assets (Net) 6.11 -
Share of Profit from |V Firms & AOP 1.14 3.68
Allowance for ECL Written Back 0.21 0.87
Net [nterest Income From Defined Benefit Asset 0.06 0.07
Miscellaneous Income 3.96 0.05
Total 16.65 9.61
Note 23 : Consumption of raw materials, packing material and consumables
) For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million ¥ in Million
Inventory at the beginning of the year 28.84 -
Add : Purchases 417.18 364.89
Less : Inventory at the end of the year (18.57) [28.84)
Cost of raw material, packing material and consumables consumed 427.45 336.05
Note 24 : Employee benefit expenses
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million T in Million

Salaries, Wages and Bonus 182.24 179.13
Directors Remuneration . - -
Contribution to Provident and Other Funds 13.14 11.33
Gratuity Expense 0.21 0.18
Staff Welfare Expense 0.84 1.42
Total 196.43 192.06

Note 25 : Finance costs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

¥ in Million

T in Million

Interest on borrowings (at amortised cost)

On loans 27.74 14.45
On Cash Credit/DLOD Accounts 21.57 19.60
BG Commission 2.20 3.07
Others 0.01 -
Total 5152 37.12

Note 26 : Depreciation and amortization expenses

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

% in Million

T in Million

Depreciation of tangible assets (refer note 2) 90.31 81.08
Amortization of intangible assets (refer note 2) 0.02 0.02
Total 90.33 81.10
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Note 27 : Other expenses

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Zin Million T in Million
Construction and Other Related Costs 1,065.92 B72.59
Power and Fuel 41.95 46.29
Repairs and Maintenance
- Building 0.07 0.10
= Plant and Machinery 4,22 31.63
- Others 30.51 25.47
Insurance Expense 3.10 391
Rent, Rates and Taxes 6.02 4.87
Communication Expenses 0.68 0.72
Travelling and Conveyance 3.41 414
Printing and Stationery 0.11 0.13
Business Promotion Expensces 0.02 0.01
Legal and Professional 8.81 13.85
Audit Fees 032 0.28
Processing Charges 0.04 -
Site Expenses - 0.01
CSR Expenditure 1.51 2.68
Sundry Balances Writeoff 1113 258
Loss on Foreign Exchange Fluctuation [Net) 5.86 2.60
Bank Charges 1.82 0.90
Loss on Disposal of Fixed Assets (Net) - 146
Miscellaneous Expenses 2.76 7.25
Total 1,188.26 1,021.47
Note 27a : Payment to auditors
(Included in Audit Fees above)
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
% in Million ¥ in Million
As auditor:
Audit fee 0.32 0.28
Other Services - -
Total 0.32 0.28
MNote 27b : Exceptional ltem
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
Zin Million T in Million
Cyber Fraud - (0.23)
Total - (0.23)

Note 27b : During the financial year 2022-23, the Company incurred a loss amounting to USD 33,111,15 (equivalent to X 2,68 million) due to a cyber fraud
involving a phishing attack where the Company, in good faith, remitted the payment based on forged instructions to a bank account controlled by the

perpetrators. The loss, being unusual in nature and not arising from the Company'’s ordinary business operations, has been classified and disclosed under
Exceptional [tems in accordance with the principles laid down in Ind AS. The Company has recoverd % 0.23 millions as on date.

Note 28 : Tax Expense and Deferred Tax

A.Income tax (income) / expense recognised in the Statement of Profit and Loss:

Particulars For the year ended Fm; the year ended
March 31, 2025 March 31, 2024
X in Million % in Million
Current Tax
Current tax charges 42,40 19.37
Laxyo Energy Limited "
Adjustment of tax related to earlier year (net] = -
Total 42.40 19.37
Deferred tax
Deferred tax charges/(credit) 14.78 2.49
Total 14.78 2.49
Income tax expenses reported in the Statement of Profit and loss 57.18 21.86
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B. Deferred Tax:

Particul Asat Asat Asat April 01,
riiculars March 31,2025 March 31,2024 2023
Tin Million tin Million __ UinMillion
Deferred tax liabilities (net) 37.03 22.26 19.77
Total 37.03_ 22.3_{_3: 19.77
Deferred tax liabilities (net)
Deferred tax liability arising on account of :
Timing difference on mfmrusalian ol intangible assets & depreciation of 37.09 2231 19.02
property plant and equipment e i
Remeasurement Gains/[Losses) Adjustment on Defined Benefit Plans (0.06) {0.05) (0.05)
Deferred tax liabilities (net) 37.03 22.26 19.77
Movement in deferred tax liabilities (net)
) Recognised in
Balance as at Recognised in other Balance as at
Particulars Statement of Profit
April 01, 2024 r(juit; March31,2025
pri 11 equity
Timing difference on mpurlisalicn of intangible assets & depreciation of 2331 14.78 47,00
property plantand equipment
Remeasurement Gains/[Losses) Adjustment on Defined Benefit Plans (0.05) (0.01) (11.06)
Total deferred tax assets/(liabilities) 2226 14.78 (0.01) 37.03
Recognised in
Balance as at Recognised in other Balance as at
Particulars Apritol,2023  StatementofProfit equity March 31, 2024
— andloss
Timing dilference on amortisarlnn of intangible assets & depreciation of 1982 2.49 2231
property plant and equipment
Remeasurement Gains/(Losses) Adjustment on Defined Benefit Plans {0.05) (0.00) (0.05)
Total deferred tax assets/(liabilities) 19.77 2.49 [0.00) 22.26
: Recognised in
Balance as at Recognised in other Balance as at
Particufare Apriioi,z202z  StatementefPraflr equity March 31,2023
—and Loss
Timing difference on alTlDNiS:lﬂOn of intangible assets & depreclation of 14.39 543 R 19.82
property plant and equipment
Remeasurement Gains/{Losses) Adjustment on Defined Benefit Plans (0.05} ) (0.05)
Total deferred tax (assets)/liabilities 14.39 5.43 (0.05) 19.77
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:
7 For the year ended For the year ended
Particulars March 31,2025 March 31,2024
1 in Million Lin Million
Accounting profit before tax 173.71 85.13
Applicable Tax Rate (as per Section 115BAA) 0.00% 0.00%
“Tax Expense on Accounting Profit using Applicable Tax Rate 45.61 2200
Tax effect of rate change - =
Adjustments in respect of current income tax of previous years )
Tax effect of exempted Income = .13
Tax effect of income taxable in income tax but not in books
Tax effect of capital gains =
Tax effect of expenses that are not deductible for tax purposes Z 3
Tax elfect of Expenses that are deductible for tax purposes = 3
Tax effect of Extraordinary ftems 0.06
Tax effect of restatement adjustment 0.21
Deferred tax on origination freversal of temporary differences 14.78 2.49
Income tax expense reported in the statement of profit and loss 60.39 2488
Effective Tax Rate of the company:-
Current Tax 24.41% 22.75%
Deferred tax 8.51% 2.93%
Net Effective Tax Rate 34.76% 29.23%
The company has opted for the concessional Income tax regime under section115BAA of the Income Tax Act 1961,
Note 29: Earning Per Share
Basic and Diluted EPS
For the year ended For the year ended
S March 31,2025 March 31,2024
Profit attributable to equity shareholders {in % Millien) 116.51 63.27
Number of equity shares at the end of the year (nos.) 1,50.370 150,370
Weighted average number of equity shares for the purpose of basic earning per share(nos.) 1,50,370 150,370
Add: Effect of Dilution _ - -
Weighted average number of equity shares for calculating diluted earning per share (nos.) = 1,50,370 150,370
Face value per equity share (in %) L 190
Basic Earnings per share (in 1) T74. 420.75
Diluted Earnings per share (in ) 774.82 420.75
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Note 31: Cratllitv and other post employment plans
a) Defined contribution plan - provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund, The Company recognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service,

The Company has recognized following amounts as an expense in statement of profit and loss (refer note 25)

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
T in Million T in Million
Contribution to Provident fund & Others o o o i i;ﬁ 11;33
Total 13.14 11.33

b) Defined benefit plans - gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years

or more of service gets a gratuity on post employment at 15 days salary

(last drawn salary) for each completed year of service as per the rules of the Company. The aforesaid liability is provided for an the basis of an actuarial valuation made

at the end of the financial year.

I Changes in present value of defined benefit obligations during the vear

For the year ended

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024 April 01, 2023
¥ in Million T in Million T in Million
Present value of defined benefit obligations at the beginning of the year 1.33 112 _ ) 1.05
Interest Cost 0.10 o0 0.08
Current Service Cost 021 018 0.17
Benefit Paid (0.25) (0.16) (0.53)
Actuarial changes arising from chénges' in financial assumptions S 0.04 002 0.00
Actuarial changes arising from changes in experience adjustments 0.08 0.09 0.35
Present value of defined benefit obligations at the end of the year 1.51 1.33 1.12

11 Change in Fair value of Plan Assets during the Period

For the year ended

For the year ended For the year ended

Particulars March 31, 2025 March 31, 2024 April 01, 2023
T in Million % in Million Tin Million
Fair value of Plan Assets at the beginning of the year 214 2,04 i_ ) 225
Interest Income Plan Assets 0.15 0.15 - 0.17
Benefit Paid (0.24) (0.16) (0.53)
Acturial Gains/[Losses) 0.09 011 (.15
Fair value of Plan Assets at the end of the year 2.14 2.14 2.04
111 Amount Recognized in Balance Sheet at the end of the year
: As at March 31, 2025 As at March 31, 2024 As at April 01, 2023
Ewsinmbics T in Million ¥ in Million % in Million
Present Value of Funded Defined Benefit Obligation - 151 1.33 132
Fair value of Plan Assets 2.14 2.14 2.04
Net Defined Benefit (Asset)/Liability Recognised in Balance Sheet (0.63) __ (0.81) (0.92)
IV Current f Non-Current Bifurcation of Present Value of Defined Benefit Obligation
As at As at
Asat April 01, 2023
— March 31, 2025 March 31, 2024 P
articulars
¥ in Million T in Million T in Million
Current Benefit Obligation 0.16 015 0.14
Non - Current Benefit Obligation 1.35 1.18 0.98
Present value of defined benefit obligations at the end of the year 1.51 1.33 1.12
V  Expenses recognized in the Statement of Profit and Loss for the year
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
T in Million % in Million
Current service cost ) 0.21 0.18
Net interest cost (0.05) (0.07)
Total charge to Profit and loss 0.16 0.11
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VI Recognized in Other Comprehensive Income for the year

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
T in Million Tin Million
Actuarial changes arising from changes in fig];}ﬁgié-l__;l:«;iq_t_l_llil ions 0.04 _ B 0.02
Actuarial changes arising from changes in experience adjustments - B B 008 0.09
Actuarial changes due toe change in demographic assumptions = =
(Gain)/Loss on Curtailments/Settlements = .
Return on plan assets (excluding interest) - (0.09) __(0.11)
Changes in asset ceiling e -
Remeasurements recognized in OCI during the year 0.03 0.00
VIl gignificant estimates: Actuarial assumptions and sensitivity
The significant actuarial assumptions were as follows:
Asat As at

Particulars March 31, 2025 March 31, 2024 Asat April 01, 2023
Discount rate = 6.72% 7.09% 7.32%
Salary Growth Rate 5.00% 500 5.00%
Mortality rate IALM (2012-14) Ultimate  IALM (2012-14) Ultimate  |ALM (2012-14) Ultimate
Attrition Rates o — 6.00% 600% 6.00%

VIIl Sensitivity analysis
The sensitivity of the defined benefit abligation to changes in the weighted principal assumptions is:
As at Asat 2
4 01,20
Rarticubyy March 31, 2025 March 31,2024 AratApiL, dus
T in Million % in Million T in Million

Impact of 100 bps increase in discount rate (0.11) (0.10) o (0.08)
Impact of 100 bps decrease in discount rate 0.13 0.11 0.09
Impact of 100 bps increase in Salary Escalation Rate 013 0.12 0.10
Impact of 100 bps decrease in Salary Escalation Rate (0.12) (0.10) (0.09)
Impact of 100 bps increase withdrawal rate 0.01 0.01 001
Impact of 100 bps decrease withdrawal rate (0.01) (0.01) (0.01)

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilised accumulating compensated
absences and utilise it in future periods or receive cash at retirement or termination of employment. The Company records an obligation for compensated absences in
the period in which the employee renders the services that increases this entitlement. The Company measures the expected cost of compensated absences as the
additional amount that the Company expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting period. The Company
recognizes accumulated compensated absences based on actuarial valuation. Non-accumulating compensated absences are recognized in the period in which the
absences occur, The Company recognizes actuarial gains or losses immediately in the statement of profit and loss.

IX Maturity profile of defined benefit obiligation

t Asat
0 March‘“a; 2025 March3i 2024 ASatApriloi 2023
T in Million % in Million Tin Million

Expected Cashflows
Year 1 Cashflow 0.16 015 014

Distribution % = - =
Year 2 Cashflow 0.09 0.08 . 0.07

Distribution % 5 = =
Year 3 Cashflow 0.18 0.09 {;I.O't'

Distribution % = =
Year 4 Cashflow 0.10 0.16 0.08

Distribution % - - =
Year 5 Cashflow 0.20 0.09 0.15

Distribution % - Y e e #
Year 6 to Year 10 Cashflow 0.52 0.50 0.43

Distribution %

<5
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Note 31: Related Party Disclosures

A Name of the Related Parties and Description of Relationship:

S.No Nature of Relationship Name of the Related Party

Aruna Deepak Shelke (Upto 16.03.2025)
Hitesh Sharma (Upto 02.10.2024)

Dev Prakash Sharma

Jai Prakash Sharma

Mritunjay Sharma (Upto 20.12.2024)
Yogesh Sharma

Independent Director

Director of the Company

Mritunjay Sharma
Parth Sharma

2 Relatives of the KMP Shreyansh Sharma
Laxmi Sharma
Pati Ram Sharma

Subsidiary (Association of Persons) Laxyo - Sanjay Bagdi JV

Laxyo - Jai Jawan |V
Laxyo - Shukla JV
Laxyo Divine JV

3 Joint Ventures P p—
(Partnership Firms and Association of ARy
Persons) Laxyo MK Traders JV

Laxyo Yolax JV
MCL - Laxyo - Technocom ( JV )
MCL - Laxyo-VNR (]JV)

Green Earth Power Generation Private Limited (in the
process of striking off)

Lakshya International School, Nagda
Laxyo Evapeta Zambia ltd. (Company incorporated under the
Law of Zambia) ;
Laxyo Finance Limited
Laxyo Thermal Power tech.
Liber Solutions Private Limited (strike off w.e.f 05th August
2025)
Yolax Mining Sevices Limited
Enterprise over which KMP has

Laxyo Mining Limited (Company incorporated under the
significant influence Y & ( per P

Law of Zambia)

Maa Gayatri Hospital

Sarel Drill & Engineering Equipment India Private Limited
Yolax Infranergy Private Limited

Dev Prakash Sharma HUF

Jayprakash Sharma HUF

Patiram Sharma HUF

Yogesh Sharma HUF

Prabhat Enterprises ( Partnership Firm)

Pranav Traders (Partnership Firm)

Ratlam Gas Company ( Partnership Firm)
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Note 31: Related Party Disclosures

B, Details of Transactions with the Related Parties

Name of the Related Party

Nature of
Transaction

Amount of Transaction

in FY 24-25

Balance as on
31st March 2025

Balance as on

Dev Prakash Sharma

Dewv Prakash Sharma HUF
|ayprakash Sharma HUF
Patiram Sharma HUF

Yogesh Sharma HUF

Yolax Infranergy Private Limited

Yolax Mining Services Limited

Laxyo Finance Limited

Material Purchase
Rent

Rent

Rent

Rent

Purchase

Export Sales

Sale of Fixed Asset
Consultation

0.02
0.24
0.24
0.24
0.24
0.02
10,15
8.90

0.03

31st March 2024

0.40
0.80
0.60
0.60

2.30

Name of the Related Party Nature of Amount of Transaction Balance as on Balance as on
Transaction inFY23-24 31st March 2024 1st April, 2023
Dev Prakash Sharma HUF Rent 240 040 -
|ayprakash Sharma HUF Rent 2.40 0.80 -
Laxyo Finance Limited Consultation 2,30 2.30 -
Patiram Sharma HUF Rent 2.40 0.60 -
Consumable goods
Ratlam Gas Company ( Partnership Firm) purchased 3.16 - .
Reimbursement of
Maa Gayatri Hospital Expense 0.00 - -
Procurement of
Shreyansh Sharma Services 4.00 - 1.29
Yogesh Sharma HUF Rent 2.40 0.60 #
Reimbursement of
Yolax Infranergy Private Limited 4l L g )
Procurement of
Services 322.24 5 e
Laxyo SK Shukla )V Sales Return 0.34 - -
Laxyo |ai Jawan |V Sales 0.36 - =
. Sales 5.89 » =
Laxyo Mavani |V Sales Return 5.89 - -
Dev Prakash Sharma Material Purchase - - 0.80
Jai Prakash Sharma Salary . - 1.60
Procurement of
Parth Sharma Services - . 0.95
Loans from Related Parties
i Balance as on 1st Loans taken L Interest accrued Balance as on
e April 2024 during the year Repaymetducing theyoar during the year  31st March 2025
Devprakash Sharma 6.11 24,35 (30.93) 47
Jayprakash Sharma 3.90 13.20 (17.35) 25
Laxyo Finance Limited 17.94 10.00 (27.94) ® 7
Mritunjay Sharma 5.63 - (2.40) - 3.23
Laxyo SK Shukla |V - .50 - - .50
Laxyo Mavani JV - .50 - - .50
Total 33.58 48.55 (78.62) 72 4.23
Particilars Balance as on 1st Loans taken Repayment during the year Interest accrued Balance as on
April 2023 during the year during the year  31st March 2024
Devprakash Sharma 3.50 6.20 (3.83) .24 6.11
Jayprakash Sharma 8.80 1.20 (6.49) 39 3.90
Laxyo Finance Limited - 17.80 (.10) .24 17.94
Mritunjay Sharma 6.55 .50 (1.76) 34 5.63
Total 18.85 25.70 (12.18) 1.21 33.58
Particulars Balance as on 1st Loans taken Repayiient during the year Interest accrued Balance as on
April 2022 during the year during the year  31st March 2023
Devprakash Sharma 11.26 22.43 (30.82) .63 3.50
|ayprakash Sharma 5.67 11.57 (8.70) 26 8.80
Laxyo Finance Limited - 2.20 (2.20) - =
Mritunjay Sharma 3.34 3.60 (.74) .35 6.55
ol 20.27 39.80, (42.46) 124 18.85
Loans to Related Parties
3 Balance as on 1st Loans taken Interest accrued Balance as on
Yo aiara April 2022 during the year Repaymisnk during tha pear during the year  31st March 2023
Yolax Infranergy Pvt.Ltd. = 53.27 (53.29) 0 =
Total - 53.27 (53.29) .02
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Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLC0O19448

Note 33 : Commitments and Contingencies

A. Capital and Other Commitments

As at Asat As at
Particulars March 31, 2025 March 31, 2024 March 31, 2023
% in Million T in Million T in Million
Estimated amount of contracts remaining to be executed on capital % 3
account and not provided for (net of advances) ~ 5
Total - = L:
B. Contingent Liahilities
As at Asat As at
March 31, 2025 March 31, 2024 March 31, 2023
% in Million % in Million % in Million
Claims against the Company not acknowledged as debts:
Bank Gurantee 459.94 475.80 364.50
Dispute against Statutory Due
Total 459.94 475.80 364.50

Note 33a : The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the year end, the
Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

Note 33b: The Company's pending litigations comprises of proceedings pending with tax and other regulatory authorities. The Company has reviewed
its pending litigations and proceedings and where the management assessment of a financial outflow is probable, the Company has made adequate
provision and disclosed the contingent liabilities where applicable, in its financial statements. The Company does not expect the outcome of these
proceedings to have a material adverse effect on its financial results.

Note 34 : CSR Expenditure

As part of Corporate Social Responsibility, the Company supports various social activities in the area of education and empowerment, environment and
nature conservation, healthcare, national / local area need, etc. that leads to long term sustainable transformation and social integration and by creating
opportunities that enable the socially disadvantaged to utilize their potential in achieving their aspirations and ambitions.

Details of CSR Expenditure:

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
% in Million - % in Million
Gross Amount require to be Spent during the year 1.51 1.16
Amount Actually spent on :
(i} Construction/ acquisition of any assets
(i) On purpose other than (i) above (4.07) (2.68)

Excess CSR Expenditure eligible to be set- off against the CSR spending (2.56) (1.52)
Note 34a: There is no unspent CSR during the year

Note 35 : Capital Management

For the purpose of the Company's capital management, capital includes paid-up equity capital and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is to ensure that it maintains a strong capital base so as to
maintain investor, creditor and market confidence and to sustain future development of the business and maximise shareholder value. The capital
structure may get adjusted in light of changes in economic conditions and the requirements of the financial covenants.

The Company monitors capital using Debt-Equity ratio, which is net debt divided by total equity. The Company’s policy is to keep the net debt to equity
ratio below 3. Net debt consist of interest bearing borrowings, interest accrued thereon less cash and cash equivalents. Equity includes equity attributes
to the equity shareholder.

Particul As at As at As at
S March 31,2025 March 31, 2024 March 31, 2023
% in Million ¥ in Million % in Million
Total borrowings 531.75 455,45 423.27
Less: cash and cash equivalents 8.86 35.71 24.39
Adjusted net debt 522.89 419.74 394.88
Equity share capital 15.04 15.04 15.04
Other equity 586.86 470.35 407.08
Total equity 601.90 485.39 422.12
Adjusted net debt to equity ratio 0.87 0.86 0.94

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2025, 31 March 2024 and 31 March
2023.




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements

CIN: U40101MP2007PLCO19448

Note 36 : Disclosure of Financial Instruments by Category

As at March 31, 2025 AsatMarch31, 2024 AsatApril 01,2023
Lin Million L in Million in Million
Saritical Carrying Carrying Carrying
SESSHES Amount FVTPLY Amortised Amount FVIPL* Amortised Amount FVTPL® Amortised
(Equilty Cost (Equity Cost (Equity Cost
Method) Method) Method)
Investments 5.38 - - 4.30 - - 421 - -
Trade receivables - - 148.10 - - 55.61 - * 135.67
Cash and cash eauivalents . . 8.86 - . 35.711 - - 24.39
Other bank balances - - 83.16 - . 74.39 - - 67.32
Other financial assets - - 285.70 - - 255.22 - - 181.17
Total Financial Assets 5.38 - 525.82 4.30 - 420.93 4.21 - 408.55
Borrowings - - 531.75 - - 45545 - # 123.27
Trade payables - . 28,04 . 61.13 “ - 7483
Other financial liabilities - - 258.57 - - 269.29 - - 253.26
Total Financial Liabilities - - #18.36 - - 785.87 - - 751.36
=il %l e e

* FVTPL = Fair Value through Profit and Loss

Note 36 (a). : The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair values
since the Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or settled,
Note 36 (b) : Financial risk management objectives and policies

The Company's principal financial liabilities, comprise of borrowings, trade payables and other payables. The main purpose of these financial liabilities is to finance the Company’s
operations and to provide guarantees to support its operations. The Company's financial assets comprise mainly of investments, cash and cash equivalents, other balances with banks,
trade receivables and other receivables that are derived directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s board of directors have overall responsibility for establishment and oversees the Company's risk
management framework.

A.Market Risk

Market risk is the risk that the fair value of future cash flow of financial instrument will fluctuate because of changes in market prices. Market Risk comprises three types of risk: interest
rates risk, currency risk and other price risk. Financial instruments affected by market risk include loans and borrowings and deposits.

The following assumptions have been made in calculating the sensitivity analyses:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at 31
March 2025, 31 March 2024 and 31 March 2023,

1. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will luctuate because of changes in market interest rates. The company is exposed to interest
rate risk because funds are borrowed at both fixed and floating interest rates. Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rate, The
borrowings of the company are principally denominated in rupees with a mix of fixed and floating rates of interest.

The Company's fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the
carrying amount nor the future cash lows will fluctuate because of a change in market interest rates.

Exposure to interest rate risk
The interest rate profile of the Company's interest - bearing financial instruments as reported to management is as follows:

As atMaich AsatMarch  AsatApril 01,
Particulars 31,2025 31,2024 2023

__tinMillion _ inMillion _ R inMillion
Fixed-rate instr 5 S NEO—— = -
Financial assets B o - B3.16 74.39 67.32
Financial liabilities o T “_A__ - 18630 22547
Variable-rate instruments i i bl o
Financial assets - Y. -
Financial liabilities 10141 269.15 197.81

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. The risk estimates provided assume a
parallel shift of 100 basis points interest rate across all yield curves while all other variables held constant. This calculation also assumes that the change occurs at the balance sheet date
and has been calculated based on risk exposures outstanding as at that date.

Sensitivity analysis

Impact on profit before tax Impact on equity, net of tax

Particulars

31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 _ _ 31-Mar-23
Interest Rate B o
- increase by 100 basis points z 9.86 25.99 1 1945 14.38
- decrease by 100 basis points 9.67 2548 7.23 19.06 14.09

2. Foreign Currency Risk
The functional currency of the Company is Indian Rupees ("3"). Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in
foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company's investing activities



Laxyo Limited (Formerly Known as Laxvo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MP2007PLCO 19448

Foreign currency risk exposure:

As al March 31, 2025 As at Marcil31.2(!24 As at April 01, 2023
£ Amount in .
Particulars Currency 3 S Amount in FC* Amount in FC* 5 2
FC* (in tin Million (in Millions) T in Million (in Millions) Lin Million
Millions) _

Payable for Capital Goods . usD 1.82 155.86 192 66.70 267 219.86
Payable for Capital Goods Euro 033 30.75 0.65 Sthl6 - -
ade receivables Usn 022 18,72 . i = =

Trade receivables . ZAR 018 085 z : = z

*IFC means Foregin Currency
Foreign currency sensitivity : The following tables demonstrate the sensitivity to a reasonably possible change in exchange rates, with all other variables held constant, The impact on the
Company’s profit before tax is due to changes in the fair value of monetary assets and liabilities

Particulars Impact on profit before tax Impact on equity, net of tax _

2 31-Mar-25 _ 31-Mar-24 31-Mar-25 31-Mar-24 31-Mar-23
Currency sensitivity (USD)

increase 1% (31 March 2024, 2023 by 1%) (1.75) {1.60) {131) (1.20) (1.65)
decrease 1% (31 March 2024, 2023 by 1%) 1.75 1.60 1.31 1.20 1,65
Currency sensitivity (ZAR) L o S

increase 1% (31 March 2024, 2023 by 1%) 0.01 - 001 - -
decrease 1% (31 March 2024, 2023 by 19%) [0.01) - [0.01) = -
Currency sensitivity (Euro) e Sp— i s

increase 1% (31 March 2024, 2023 by 1%) [0.31) [0.58) {0.23) [0:44) -
decrease 1% (31 March 2024, 2023 by 1%) 0.31 0.58 023 0.44 -

B. Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk
primarily trade receivables, contract assets and other financial assets including deposits with banks. The Company's exposure and credit ratings of its counterpartics are continuously
monitored and the aggregate value of transactions is reasonably spread amongst the counterparties.

Trade receivable and contract assets

The Company's exposure to customer credit risk is influenced mainly by the individual characteristics of each customer. However, management also c
influence the credit risk of its customer base. Ageing has been disclosed in Note 5 and Note 9.

The Company’s customer profile includes public sector enterprises, state owned companies, group companies and corporates customers. General payment terms include mobilisation
advance, monthly progress payments etc.

Credit risk on trade receivables and contract assets is limited as the customers of the Company mainly consists of the government promoted entities having a strong credit worthiness.
The provision matrix takes into account available external and internal credit risk factors such as company's historical experience for customers,

The information about movement of impairment allowance due to the credit risk exposure is given in Note 5 and Note 9.

rs the factors that may

Other financial assets measured at amortised cost
Other financial assets measured at amortized cost includes loans and advances to employees, security deposits and others. Credit risk related to these other financial assets is managed by

monitering the recoverability of such amounts continuously, while at the same time internal control system in place ensure the amounts are within defined limits.

Business Advances
There were some parties to whom Advances were given. However, due to the long overdue period and non-recoverability the ECL provision is made against those advances and the
movement is disclosed in Note 5 under Other Financial Assets.

€. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial
asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liguidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The tables below analyses the Company's financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities.

The amounts disclosed in the table are the contractual undiscounted cash flows. For balances due within 12 months amounts equal their carrying values as the impact of discounting is not
significant.

As at 31st Mar 2025 Lass than 1 ikvias  Momthanb Total
Year Years
Long term borrowings 3541 23396 4,34 273.71
Short term borrowings 258.04 258.04
Trade payable 27.06 0.98 28.04
Other financial liabilities ) 50.81 203.06 4.70 258.57
Total 371.32 438,00 9.04 818.36
Asat31st Mar 2024 Legs thanl i Keas  MPIstiRS Total
Year Years
Long term borrowings 194.25 15.95 25.22 23542
Short term borrowings 220,02 220.02
Trade payable 59.36 1.77 61.13
Other financial liabilities 107.16 159.20 2.93 269.29
Total 580.80 176.92 28.15 785.86_
" Less than 1 More than 5
Asat 5 - Total
sat April 01,2023 1-5 Years ouis ota
Long term borrowings 164.05 4325 2195 229.25
Short term borrowings 194.02 194.02
Trade pavable 73.04 1.79 74.83
Other financial liabilities 184.68 66.42 2.16 253.26

Total 615.79 111.46 24.11 751.36




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements
CIN: U40101MPZ007PLCO19448

Note 37 : Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers

A. Disaggregated revenue information
Set out below is the disaggregation of the Company's revenue from contract with customers

For the yearended  For the year ended

Particulars March 31, 2025 March 31, 2024
¥ in Million T in Million

i) Type of Revenue Wise

Sale of Goods 12.22 2.16
Sale of Services 2,098.83 1,740.93
Total 2,111.05 1,743.09
ii) Based on Geography Wise

India 2,100.33 1,743.09
Qutside India 10.72 0.00
Total 2,111.05 1,743.09

iii) Timing of Revenue recognition

Eirgnue from Goods and Services transferred to customers at a point in , 12.22 216
Revenue from Goods and Services transferred to customers over time 2,098.83 1,740.93
Total 2,111.05 1,743.09

B. Reconciliation of contract assets and liabilities

As at As at As at
Particulars March 31, 2025 March 31, 2024 April 1, 2023
% in Million % in Million % in Million

Contract assets*
Unbilled receivables
Contract assets at the beginning of the year 85.73 105.07 87.15
Add: Revenue recognised during the year 2,077.70 1,734.75 1,327.01
Less: Billing during the year i 2,135.67 1,754.09 1,309.09
Contract assets as at the end of the year 27.76 85.73 105.07

*The contract assets primarily relate to the Company’s rights to consideration for performance obligation satisfied but not billed at the reporting
date. The contract assets are transferred to receivables when the rights become unconditional. Invoices are raised on the customers based on the
agreed contractual terms and are collected within the due date from the date of invoicing as per the respective contracts.

**The contract liabilities primarily relates to the advances from customer towards on-going EPC projects and deferred revenue which is excess of
invoicing done over revenue recognised. Revenue is recognised from the contract liability as and when such performance obligations are
satisfied.

C. Performance Obligation

(i) Sales of goods : Performance obligation is satisfied upon delivery of goods.

ii) Sales of Services: The performance obligation is satisfied over time as the assets is under control of customer and they simultaneously receives
and consumes the benefits provided by the Company. The Company received payment toward provision of services upon completion of milestone
as per terms of contract.

(iii) The aggregate amount of transaction price allocated to performance obligations that are unsatisfied as at the end of reporting period is ¥
6093 Millions.




Laxyo Limited (Formerly Known as Laxyo Energy Limited)
Notes to the Consolidated Financial Statements

CIN: U40101MP2007PLCO19448

Note 38: Ratios

Particulars Formula 31-Mar-25 31-Mar-24 % change Remarks
Increase is due to Increase
a) Current ratio {Current assets) / {Current liabilities) 1.56 1.08 44,07% inTrade Receivables and
Decrease in Trade Payables
(Long-term borrowings + Short-term
h) Debt equity ratio borrawings and lease liabilities)' / (Total 0.88 0.94 -5.85% NA
equity)
{Profit/(loss) after tax but before finance
Dbt Sorvive doveras il costs, depreciation and amortisation and s,
) B = exceptional items} / (Interest and Lease - b SRR
Payments + Principal Repayments)
: . (Net profit / (loss) after tax / Average Increase is du to the
d) Return on equity ratio (%) : ; 21.44% 13.94% 53.73% Increase in Net Profitafter
sharcholders equity) ;
taxes in the current year
(Cost of materials consumed + Purchase of
¢) Inventory turnover ratio s_t(tck-m-tradc " Changes I iventories n.l 15.59 21.96 -29.03% Due to increase in Purchases
finished goods, stock-in-trade and work-in-
progress) / (Average inventory)
f) Trade receivables turnover ratio Net Cordit Sales/ Avatage Trada 20.73 18.23 13.72% NA
Receivables
i Net Credit Purchases/ Average Trade Due to decrease in the Trade
Trade payable turnov ti ; .37 74.31 ;
8) e TSR Payables e = il Payables in Current Year
(Revenue from contracts with customers) e —
h) Net Working capital turnover ratio e 10.51 5112 -79.43% in Trade Receivables and
/ (Current assets - Current liabilities) : "
Decrease in Trade Payables
i) Net profit / (loss) ratio (%) {Net profit/(loss) af'l.:er tax} / (Total 5.52% 3.63% 52,08% Due to increase in Revenue
revenue from operations) il
’ : Earnings Before Interest and Taxes
i) Return on capital employed (%) e ’ " / 22.07% 13.40% 64.71% Due to increase in Net Profit
Capital Employed
k) Profit Before Tax Ratio (%) e VAL Tom Besh i e 8.23% 488%  6849% Duetoincrease in Revenue
perations
(Income generated from FVTPL
1) Return on investment Investment) / Weighted average FYTPL NA NA

investment

1. Total borrowing includes long term as well as short term borrowing plus current maturities

2. Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability
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Note 39: Additional Regulatory Information

The company has an Immovable roperty whase title deed is in the name of the company.

No proceeding have been initiated or pending against the Company under the Benami Transactions (Prohibitions) Act, 1968 (45 of 1988) and the Rules made thereunder,

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956,

The Company has not traded or invested in crypto currency or virtual currency during the financial vear.,

The Company has granted any loans or advances in the nature of loans to promoters, directors, KMPs and Related Parties either severally or jointly with any ather person,
(Refer Note 32).

The Company does not have any transaction which is not recarded in the hooks of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other lender. Also, the company has
complied with debt covenants throughout the reporting period.

No funds have been advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind of funds by the Company to or in any other
person or entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person or entity, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing

or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The date of implementation of the Code on Wages 2019 and the Code an Social Security, 2020 is yet to be notified by the Government. The Company will assess the impact
of these Codes and give effect in the financial statements when the Rules / Schemes thereunder are notified.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutary period.

The Company has one subsidiary in the form of Partnership Firm. The Company is in compliance with Section 2(87) of the Companies Act, 2013 read with the Companies
(Restriction on number of Layers) Rules, 2017, since it does not have more than two layers of subsidiaries.

The financial statements of the Company, including the comparative information, have been prepared in accordance with Ind AS and approved for issuance by the Board of
Directors at its meeting held on 22nd July 2025, upon recommendation of the Audit Committee.

The Company has working capital limits in excess of five crore rupees, from banks or financial institutions on the basis of security of current assets, the quarterly returns or
statements filed by the Company with such banks or financial institutions are not in agreement with the books of account the details of which are as follows:-

Particulars As on the last date of financial year ended 31.03.7025

_ Sundry Debtors Inventory
As per stock statements submitted to bank 161.00 42,00
As per Books 148.10 4482
Difference 12,91 -2.82

Since, our inventory to the bank consists of the
The difference is due to the Restatement Unbilled WIP and Stock of Raw Materials,
adjustment of the Expected Credit Losses, Consumables and Spares. For WIP we have to give the
Foreign Exchange adjustment of receivables provisional figure to the bank. Thus, for this purpose
and the Reclassification of |V Balances valuation of all sites is not possible. Hence, the
Difference due to this reason

Reason of Difference
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Notes to the Consolidated Financial Statements
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Note 40:- Restatement Adjustments

Equity Reconciliation

Particulars Notes As at ~ Asat
March 31, 2024 April 1, 2023
% in Million T in Million
Total Equity as per AS B T 495.31 433.21
Allowance for ECL 1 (5.57) (6.44)
Allowance for Business advance 1 (6.38) (6.38)
Gratuity adjustment 3 1.29 1.35
DTL Adjustment as per Ind AS 2 0.52 0.15
Prior Period adjustment 6 0.22 0.24
Total Equity as per Restated Ind AS 485.39 42212
Net Profit Reconciliation
< For the year ended
Particul:
articulars Notes March 31, 2024
R in Million

Profit after tax as per AS 65.79
Impact of allowance of ECL 1 0.87
Impact of allowance Business advance 1 -
DTL Adjustment as per Ind AS 2 0.37
Gratuity Adjustment 3 0.04
Prior Period adjustment 6 (3.80)
Profit alter tax per Ind AS 63.27
Cash Flow Reconciliation 7

Particulars =

As per AS Adjustments Ind AS

Net cash from operating activities 191.25 (55.17) 136.08
Net cash from investing activities (163.54) 43.65 (119.89)
Net cash from financing activities (11.81) 6.94 (4.87)
Cash at beginning of year 93.76 (69.37) 24.39
Cash at end of year ] 109.66 (73.95) 35.71

Key Adjustments Summary

Note 1: Provision for Expected Credit Loss (ECL)

Under Indian GAAP, impairment provisions were specific to doubtful debts and business advances. Under Ind AS, impairment allowances are
based on the Expected Credit Loss (ECL) model. This led to an impairment of trade receivables by as of April 1, 2022, decreasing trade
receivables and retained earnings. The ECL application impacted (2024) and (2023).

Note 2: Deferred Tax

Indian GAAP used the income statement approach (taxable vs. accounting profit differences). Ind AS 12 requires the balance sheet approach
(temporary differences between asset/liability carrying amounts and tax bases). This resulted in deferred tax recognition on new temporary
differences from transitional adjustments. Deferred tax is correlated to underlying transactions in retained earnings/equity.

Note 3: Remeasurement Gain/(Loss) on Gratuity

Under Indian GAAP, all defined benefit plan costs (including actuarial gains/losses) were charged to profit/loss. Under Ind AS, remeasurements
(actuarial gains/losses, asset ceiling effects) are recognised in Other Comprehensive Income (OCI) via retained earnings. Remeasurement losses:
(2024) and (2023) (net of tax).

Note 4: Other Comprehensive Income (OCI)
Indian GAAP did not require separate OCl presentation. The reconciliation adjusts IGAAP profit/loss to Ind AS profit/loss, incorporating 0CI
items.

Note 5: Retained Earnings
Retained earnings as of April 1, 2022, were adjusted for all transition effects in the special purpose financial statements.

Note 6: Prior Period Adjustment

Items of income or expense which, under Previous GAAP, were recognised in the Statement of Profit and Loss, whereas under Ind AS such items
are required to be adjusted directly in equity in accordance with the requirements of Ind AS 8.
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Note 41 : Statutory Group Information

Name of the entity in the group

March 31, 2025

Net Assets, i.e., total
assets minus total

Share in profit and
loss

Share in total
comprehensive

Share in other
comprehensive

liabilities income income
Y% Amount % Amount Y% Amount % Amount
Parent
Laxyo Limited (Formerly Known as y & ;
Laxyo Energy Limited) 100% 601.90 100% 116.53 100% (0.02) 100% 116.51
ibsidiary Partnership Fi
Laxyo - Sanjay Bagdi JV 2% 14.35 4% 4.64 0% - 4% 4.64
"~ March 31,2024

Net Assets, i.e,, total

Share in profit and

Share in other Share in total

Name of the entity in the group assets minus total logs comprehensive comprehensive
liabilities income income
% Amount % Amount Yo Amount % Amount
Parent
Laxyo Limited (Formerly Known as
Laxyo Energy Limited) 100.00% 485.39 100.00% 63.27 100.00% (0.00) 100.00% 63.27
Laxyo - Sanjay Bagdi |V 0.00% - 3.58% 2.27 0.00% - 3.58% 2.27

Net Assets and Share of Profit and Loss reported in the above table have been considered from the respective audited financial statements
after making necessary changes for consolidation adjustments having impact on the consolidated net assets and net profits.

As per our Report of even date
Mahesh C Solanki & Co.

A Rajat Jain
Partner
Membership no.: 413515
Place: Indore
Date: Sep 18, 2025

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly Known as Laxyo Energy Limited)

D05 h—
Dev Prakash Sharma
Additional Director
DIN: 01301005
Place: Indore
Date: Sep 18, 2025

Shubdha Shukla

Company Secretary
Membership no: 72454
Place: Indore

Date: Sep 18, 2025

O

ogesh Sharma
Additional Director
DIN: 01305085
Place: Indore
Date: Sep 18, 2025

=

Rohit Shrivastava
Chief Financial Officer
Place: Indore

Date: Sep 18, 2025
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Amount Sanctioned Year of Last Total No. of No. of Installment '“,“"““‘ o O lslmlding’as oiHs
Tyonsl Lo (X in Millions) kol installment  Installment  Ducon 31.03.2025 Installinent O3-2025
A e (X In Millions)

Equipment Loan 7500 9.75% 2029 61 18 63.05
Waorking Capital Term Loan B 55.00 9.50% 2030 60 60 115 55.00
[Equipment Loan B.50% 2025 48 3 1.56,9¢ 62
Vehicle Loan - 8.50% 2027 60 22 79.929 169
Vehicle Loan . aw 8.95% 2031 ] ] 72,126 433
Vehicle Loan 66B% 2029 an R 114,322 a2
Vehicle Loan o 7.60% 2027 36 26 57,127 1.32
Vehicle Loan - B.20% 2027 180 135 R AT AT 5406
Vehicle Loan - ; 2027 6 27 16716 112
Vehicle Loan 2027 30 22 87
Vehicle Loan B w027 30 g 79
Vehicle Loan 10.259 2027 144 104 5.61
Vehicle Loan =t 7.60% 2026 30 — g 84
Vehicle Loan 8.20% 2026 30 21 B3
LEquipment Loan 9.37% 2028 9% AR 15,59
Lquipment Loan  B.76% 2027 48 23 5.20
Equipment Loan e 7.01% 2026 4B 12 T __ 147
Equipment Loan B.06% 2026 19 9 18.62
Vehicle Loan 7.35% 2026 48 14 A= = 6
Vehicle Loan - 8.10% 2026 39 11 61
Equipment Loan - 9.45% 2028 48 B SE— 19.95
Equipment Loan - 9.50% 2028 o 48 43 2282
Equipment Loan 9.50% 2028 48 41 608993 2125
Equipment Loan ) 10.00% 2028 48 Az 1775870 6271
Equipment Loan g 10.50% 2027 . 35 - 30 805400 2117
Equipment Loan 10.52% 2027 35 30 CASL000  1LES
Equipment Loan 1052% 2027 5 30 YT 1] 1.79
Equipment Loan 10.52% 2027 T 30 235900 6.20
Equipment Loan 6.50% 2025 16 7 : = 4
Equipment Loan —— 6.50% 2025 = 92 12 o 532,800 313
Equipment Loan 6,50% 2025 16 5 1,99,550 117
Equipment Loan 6.50% 2025 184 28 2,27.400 1.34
Equipment Loan o 650% 2025 B N 22,050 13
Equipment Loan 7.15% 2025 46 8 42,330 .37
Vehicle Loan 7.05% 2026 16 11 o 98,100 104
Vehicle Loan - — 650% 2025 16 o 7 59,010 35
Vehicle Loan 6.50% 2025 6 i 7 N 59010 35
Vehicle Loan 6.55% 2025 46 6 41070 24
Vehicle Loan - 6.55% 2025 16 [3 - 10,560 24
Vehicle Loan 6.55% 2025 16 6 35.820 24
Vehicle Loan 8.37% 2025 36 4 20335 4
Vehicle Loan 1.55 8.39% 2025 36 4 = 48,553 24
Vehicle Loan 169 6.50% 2025 92 10 41,610 20
Vehicle Loan 291 6.50% 2025 92 8 71,440 35 _
Vehicle Loan 18.05 6.50% 2025 230 15 4,44,550 2.19




Notes to the Consolidated Financial Statements
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Note 42A:- Details of Term Loans

T Amount Sanctioned Year of Last Total No. of No. of Installment Due e b dif‘g A

ype of Loan f ROI Installment 03-2024
(R in Millions) Installment Installment on31.03.2024 @) (X In Millions)

Equipment Loan 75,00 9.75% 2029 61 60 1594,529 2521
Equipment Loan 497 #.50% 2025 18 - 16 156954 237
Vehicle Loan 2,53 8.50% 2027 60 35 79929 247
LEquipment Loan 28.00 9.37% 2028 96 57 404,419 14,87
Equipment Loan 9.56 8.76% 2027 48 36 236,770 FAT7
Eguipment Loan 491 1.01% 2026 48 25 1,17475 273
Eguipment Loan 20,00 8.06% 2026 49 22 19,45,638 3923
Equipment Loan A.68 8.30% 2024 48 8 1,14,902 89
Equipment Loan 1.14 8.30% 2024 48 7 27,955 g2
Equipment Loan 114 8.30% 2024 48 7 27,955 22
Equipment Loan 2.28 8.31% 2024 96 12 55,920 38
Vehicle Loan 2.50 7.35% 2026 48 27 60,272 _1.50
Vehicle Loan- 15.42 7.75% 2026 18 28 3,74,739 986
Vehicle Loan 1.82 8.10% 2026 39 23 53,264 1.18
Equipment Loan 5.18 6.50% 2025 16 19 1,24,650 2.14
Equipment Loan 21.59 6.50% 2025 92 36 532,800 911
Equipment Loan 812 6.50% 2025 46 17 1,99,550 341
Equipment Loan 9.32 6.50% 2025 184 76 2,27.400 3.89 -
Equipment Loan .89 6.50% 2025 46 18 22,050 .38
Equipment Loan 1.71 7.15% 2025 46 B 20 42330 83
Vehicle Loan 3.95 7.05% 2026 46 23 948,100 210
Vehicle Loan 2,24 +H01% 2025 46 18 55240 99
Vehicle Loan 2.24 4.01% 2025 46 18 55240 99
Vehicle Loan 242 6.50% 2025 46 19 59,010 01
Vehicle Loan 242 6.50% 2025 16 19 59,010 o
Vehicle Loan 242 6.50% 2025 16 19 59,010 Ll
Vehicle Loan 167 6.55% 2025 16 18 41,070 70
Vehicle Loan 1.65 6.55% 2025 46 18 40,560 69 B
Vehicle Loan 1.45 6.55% 2025 16 18 35820 61
Vehicle Loan .80 8.37% 2025 36 16 28,335 45
Vehicle Loan 1.55 8.39% 2025 36 16 48,553 .78
Vehicle Loan 1.69 6.50% 2025 92 34 41,610 _ 67
Vehicle Loan 291 6.50% 2025 92 32 71,440 116
Vehicle Loan 18.05 6.50% 2025 230 80 444,550 7.20
Equipment Loan 3.17 3.84% 2024 37 8 98,550 b7
Vehicle Loan 3.14 5.94% 2024 37 4 31,36,000 .29
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Note 42A:- Details of Term Loans
Amaount of Outstanding as on 01-04.
Type of Loan Amt:uint hi:::lli;:lh:uned ROI Year InI'Lasl Total No. of No.of Installment mstallment 2023
(tin ons) Installment Installment Due on 01.04.2023 It (2 In Millions)
Equipment Loan 197 B.50% 2025 48 28 1,560,954 ) 3.97
Equipment Loan 11.50 $40% 2023 16 5 362,400 7
Vehicle Loan 253 B.50% 2027 60 17 79,929
Equipment Loan 28.00 9.37% 2028 96 7 69 404419
Equipment Loan 9.56 B.76% 2027 48 14 236,770
Equipment Loan HO.00 B.06% 2026 449 34 19,45,638 )
Equipment Loan 491 7.01% 2026 18 a7 L1747
Equipment Loan 99 8.71% 2024 B 48 12 24,500
Equipment Loan 99 8.71% 2024 44 1z 24500
Equipment Loan 95 740% 2024 37 13 28,645
Equipment Loan 9.36 870% 2024 9 13 231600
Equipment Loan 4.68 8.70% 2024 48 13 115,800
Equipment Loan +68 B.70% 2024 18 14 1,15,797
Equipment Loan 3.38 B31% 2024 48 15 82,884
Equipment Loan 287 B.31% 2024 48 15 70,507
Equipment Loan 274 8.31% 2024 48 15 67,167
Equipment Loan 228 B.31% 2024 96 18 55,920
Equip Loan 1.68 8.30% 2024 48 20 1,14,902
Equipment Loan 114 8.30% 2024 48 20 27955
Equipment Loan 1.14 8.30% 2024 18 20 27,955
Equipment Loan : 450 8.80% 2023 48 T 1,11,563
Vehicle Loan 1.82 8.10% 2026 39 ) 36 53,264
Vehicle Loan 2.50 7.35% 2026 48 39 60,272
Vehicle Loan 15.42 7.75% 2026 48 41 374,739
Vehicle Loan 1042 B.70% 2024 144 12 2,57.880
Vehicle Loan 3.47 B.70% 2024 48 12 85,960
Vehicle Loan 1.80 7.65% 2023 36 8 56,115
Equipment Loan 8.12 6.50% 2025 6 29 1,99,550
Equipment Loan 21.59 6.50% 2025 92 30 532800 1471
Equipment Loan 89 6.50% 2025 16 ] 30 22,050 61 -
Equipment Loan 5.18 6.50% 2025 16 31 1,24,650 345
Equipment Loan 932 6.50% 2025 184 31 2,27,400 6.28
Equipment Loan 1.71 7.15% 2025 46 33 42,330 1.26
Vehicle Loan 3.95 3 7.05% 2026 16 35 98,100 300 =
Vehicle Loan 90 B8.37% 2025 36 29 28.335 K
Vehicle Loan 1.55 8.39% 2025 36 29 48,553 127
Vehicle Loan 167 6.55% 2025 16 30 41,070 1.13
Vehicle Loan 1.65 6.55% 2025 16 30 40,560 Lz
Vehicle Loan 224 +01% 2025 46 31 55240 157
Vehicle Loan 2.24 ) 4.01% 2025 46 31 55,240 1.57
Vehicle Loan 242 6.50% 2025 6 31 59,010 1.63 )
Vehicle Loan 242 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 242 6.50% 2025 46 31 59,010 1.63
Vehicle Loan 145 6.55% 2025 16 3 35,820 1.02
Vehicle Loan 291 6.50% 2025 92 28 71,440 1.91 -
* Vehicle Loan 18.05 6.50% 2025 230 28 444,550 11.90
Vehicle Loan 1.69 6.50% - 2025 92 29 41,610 L.11
Equipment Loan 317 3.84% 2024 37 20 98,550 1.76 B

Vehicle Loan 3.14 5.94% 2024 37 16 31.36,000 1.39
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