LAXY( ENERGY LIMITED
DIRECTOR'S REFORT

To

The Members,

Laxyo Energy Limited
Ratlam

Your Directors Lave pleasure in presenting the Laxye Energy Limited's Fifteenth Boards' Repaort
of the Company topether with audited Statement of Accounts and the Auditors” Report of your
companyfor the financial year ended 315t March, 2022,

FINANCIAL RESULTS
The Company's financial performance for the year under review along with previous year's
fipuresis piven here under:

| Particulars Financial year ended Financial year ended
315 March, 2022 31 March 2021

Net Sales/ Income from business | 99797218755 1036229842.75
operation -
dther Income 5938100,11 3023334.38
Total Income 1003910287.66 1039253177.13
Less: Expenses 934975826.80 966627612.29
Profit/loss before tax and | 68934460.86 7262556484
extragrdinary items, exceptional ltemms |

Less: Extraordinary, Exceptonal ltems | D 194465.30
Pruofit before Tax 68934460.86 T2431099.54

| Less; Current Income Tax 14584376 15593323
Less: Previous Year adjustment of | 0 i
Income Tay _

Less: Deferred Tax 2765049 4557009
Net Prafit after Tax 51585035.86 522B0767.54
Earnings per share(Bazic) 343.05 J47.G8
Earnings per share(Dilute) 343.05 347.68

Note: Equity Shares are at par value of Rs, 100/~ per share

RESULTS OF BUSINESS OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS

During the year under review the company has achieved a tumover of Es. 1137796275.55
(inclusive of Indirect Tax). The Profit after Tax during the vear has been 51585035.86 as against
net profit of Rs. 522,80,767.54 in the previcus year,

CHANGE IN THE NATURE OF BUSINESS
MNature of business of the Company was not changed during the current fnancial year under
Py I,

TRANSFER TO RESERVES

The company proposes bo transfer Rs. 5158503586 (o Reserves and Surpius during the Financial
Yooar 2021-22

REPORT ON FERFORMANCE OF SUBSIDIARY COMPANIES PURSUANT TO RULE 8 {1) OF THE
COMPANIES [ACCOUNTS) RULES, 2014

The Company does not have any subsidiary/Toint Venture or Associate Company during the year
under review,



DIVIDEND
To plough back the profits into the business activities, no dividend is recommended for the
financial year 2021-27,

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return required under Section 134({3){a) of the Companies Act, 2013
readwith Rule 12(1] of the Companies (Management and Administration) Rules, 2014, forms part
of this report as Annexure-[, However, the company doesn't have wahzite, the requirement for the
weblink i ot disclosed,

PUBLIC DEPOSITS
During the year under review your Company has not accepted any deposits from the public
withinthe meaning of Section 73 and 76 of the provizions of the Companies Act, 2013,

Whereas Company has atvepted amount from directars not being amount borrowed by directors
namely Mr. Jai Prakash Sharma (DIN:(F1 300939), Mr. Dev Prakash Sharma (DIN:01301005), Mr.
Mrityunjay Sharma(DIN: 087 74093) and Board has also tooknote to the declaration received from
said directors regarding money lent not befng borrowed amount.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
The provisions of Section LZ5(2Z) of the Companies Act, 2013 do not apply as there was no
dividenddeclared and paid last year,

DISCLOSURE ABOUT COST AUDIT-

The provision related to Compliance and maintenance of LCost record as specified by the Central
Government under sub-section [1) of section 148 of the Companies act, 2013 does notapplicahlenn
the Company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED IN BETWEEN THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REFD RT

N marerial changes ond commitiests alfecillog e fRanéial posmion of the Company
accurredbetween the end of the financial year to which this fnancial statement relate and the date
of thisreport

WWWW@MEMMM

[A) CONSERVATION OF ENERGY

The steps taken or impact on conservation of energy NA

The steps takan by the company for utilizing alternate sources of energy NA
T‘he Capital investment on LNETEY conservation réquirements WA

(B) TECHNOLOGY ABSORPTION LE-A

The efforts made towards technology ahsarption NA

The benefits derived like product improvement, cost reduction, product development or | NA

import substitution
“In case of imported technology (imported during the last three years reckoned from the | NA
beginning of the fnancial year)




The expenditure incurred on research and development | I'M—l

The details of foreign currency transaction are as follows
a. The Company has notearned any income in Foreign Currency during the year
b, The Company has not incurred any expenditure In Foreign Currency,

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the eflements of risk threatening the
Company's existenccare very minimal,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

Company has incurred Corporate Social Responsibility expenses of Rs.1396780.63 for
environmental sustainabilily and donation to a Trust which is debited to Reserves and Surplis
Accountof the Company,

DETAILS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATES COMPANIES AND THEIR
FERFORMANCE AND FINANCIAL FOSITION

The Company does not have any subsidiary/Joint Venture or Associate Company during the
yearunder review.

CHANGES IN SHARE CAPITAL
During the year under review, the Company has not issued any shares mor has granted any
stockeption or sweil equity.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES
PROVIDED

There were no loan, guarantees or [nvestments made by the Company under Section 185 of the
Companies Act, 2013 during the year under review znd hence the said provision is not applicable.

FARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The Company has entered into any Contracts or arrangements with certain related party under
theprovisions of section 188 of the Companies Act, 2013 at the arms iength price during the
yearunder review as reported in FORM AOC-2: Annexure HI

EXPLANATION UR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There was no gualification, reservations or adverse remariks made by the Auditors in their report.
The provisions of section 204 of the Companies Act, 2013 relating to submission of Secretarial
Audit Report is not applicable to the Cormpany.

FARTICULARS OF EMPLOYEES UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013,

The Lompany has not paid any remuneration attracting the provisions of the Companies Act,
Z013read with Rule 5 of the Comparies (Appointment ind Bemuneration of Managerizl Personnel]
Rules, Z014. Hence, no information is required to be appended to this repart in this regard.

MEETINGS DURING THE FINANCIAL YEAR
BOARD MEETINGS



| Sr. Now Date OF Meeting Sr, Now Date O Mesting

1. 05-04-2021 17, O6-08-2021
2 06-05-2021 18, 02-10-2021
3. 21-05-2021 19. 05-10-2021
4, 072-06-2021 20. (r5-10-2021
5. 20-05-2021 21, 28-10-2021
B. 24-06-2021 22, 06-11-2021
7. 26-06-2021 23, 09-11-2021
8, 26-06-2021 24, 21-11-2021
9. 02-07-2021 25, 231-12-2021
10. 07-07.2021 26, 13-01-2022
3k | OE-07-2021 27, 28-01-2022
11, 15-07-2021 28, 2B-01-2022
13, 17-07-2021 25, 05022022
14, 31-07-2021 30. 04-02-2022
15. 2108-2021 3. 04-02-2022
16. | 04-08-2021 32, 26-02-2022

33. 05.03-2022

The interval between two meetings was wall
1730of the Companies Act, 2013
The meetings attended by each director of the Company are ag follaws;

within the maximum period mentioned |n section

' Name and DIN of the Category and | Eligible bt | Number of | Whether
Director Designation attend Board attended last
Number  of | Meclings AGM held for
Enard attended the
Meetings held | during  the | Financial
tduring the [ year 2021- | year2020-21
year 2021-22 |22
Al PRAKASH SHARMA Executive 12 12 Yes
{DIN:01300939) Director
MRITUMJAY SHARMA Mon Executive 1 plor] Mo
| (DIK:08774093) Dirsctor
DEV PRAKASH SHARMA | Fxecutive 12 1z Yes
[DIN:01301005) Director
PATI RAM SHARMA Additional 06 D& Yes
(DIM:01305096) Director
LAXMI SHARMA Additional il 0g Yes
{DIN:01305102) Director
HITESH SHARMA Independent 12 12 Yes
| (DIN:O7102284) Director -
ARUNA DEEPAK SHELKE | Independent 12 12 Yes
| [DIN:D8773962) Director
YOGESH SHARMA (DIN: | Additons] 01 01 Yes
| 01305085) | Director
Remark:

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND FROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Lompanies Act, 20132 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers] Rules, 2013, the Company kas fulfilled the requirement
inline with section 177 of the Companies Act.



COMPOSITION OF AUDIT COMMITTEE

The audit committee of the Company is comprised of three directors of which two are non-
executive independent directors. The chairman of the audit committee is an Independent director,
The policy of the audit committee and constitution of the same is in line with the requirement of
aection 177 of the Companies Act, 2013,

The meetings attended by each director of the Company are as follows:

| Name and DIN of the Director | Category and Designation | Number of Board Meetings
held during the vear Z021-

22

e Held Attended
HITESH SHARMA CHAIRMAN 04 014
(DIN:07102284) A,
ARUNA DEEPAK SHELKE INDEPENDENT DIRECTOR | 04 04
(DIN:08773962) ]
DEV PRAKASH SHARMA EXECUTIVE DIRECTOR 04 04
(DIN:01301005)

COMFPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION [NOMINATION AND REMUNERATION COMMITTEE) AND DISCHARGE OF
THEIR DUTIES

The provisions of Section 178(1) of the Companies Act, 2013, the company has consttuted
Nomination and Remuneration Committee and Company has devised policy relating to
appointment of Directors, payment of Managerisl remuneration, Directors qualifications,
positiveattributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013,

COMPOSITION OF NOMINATION AND REMUNERATION COMMITTEE

The nomination and remuneration committes of the Company is comprigsed of three divectors of
which two are non-executive independent directors. The chairman of the nomination
andremunération committee is an independent director, The constitution of the nemination
andremuneration committee and Poficy is in line with the requirement of Section 177 of the
CompaniesAct, 2013,

The meetings attended by each director of the Company are as follows:

Name and DIN of the | Categoryand Designation | Number of Board Meetings
_Director held during the year 2021-22
i Held Attended

HITESH SHARMA CHAIRMAN 0z Q2

(DIN:07102284) o

ARUNA DEEPAK SHELKE INDEFPENDENT DIRECTOR i a2

(DIN:0B773962) =

LAXMI SHARMA DIRECTOR 02 02
| (DIN-01305102)

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 1345} of the Companies Act, 2013 the Board
herebysubmits its responsibility Statement:

a) In the preparation of the annual accounts, the applicable accounting standards had beenfollowead
along with proper explanation relating to material departures:



b) The directors bhad selected such atcounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent o as to give a true and fairview of the

state of alfairs of the company at the end of the financial year and of the profitand less of the
coim pany for that period;

¢] The directors had taken proper and sufficiant care o the maintenance of adequate accounting
records inaccordance with the provisions of this Act for safeguarding the assetsof the company and
for preventing and detecting fraud and other irregularities;

] The directors had prepared the annual accounts on a Boing concern basls; and

€] The directors had devised proper systems to ensure compliance with the provisions of
allapplicable laws and that such systems were adequate and operating effectively,

CORPORATE SOCIAL RESPONTSBILITY

The company hasconstituted CSR Cornmittes a5 per the provisions of Section 135 of the Companies
Act, 2013, comprising of Shri JAI PRAKASH SHARMA - Chairman, Shri DEVPRAKASH SHARMA
and Mrs. ARUNA DEEPAK SHELKE as the other members. And the Company has spent Rs.
1396780.63 in the financial Year 21-22.

The Annual Heport on CSR activities for the Financial Year 2020- 21 is annexed herewith as
"Annexure L.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has created internal complaint committee which is directly reporting to the Top
Management of the Company on the issues relating to the sexual harassment of women at
workplace. The Company has not received any complaint for the same from any employvee.

SUBSIDIARIES, [OINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiaries, Joint Ventures and Associate Companies.

DIRECTORS

Shni Yogesh Sharma (DIN 01305085] was appointed as Additional Director of the Company on
a0/04/2021 and tendered his resignation on 20,/06/2021 due to unexpected circumstances.

Additional Director Shri Patiram Sharma (DIN 01305096} and Smt. Laxmi Sharma (DIN 01305102)
were also resigned from directorship on 09,/11/2021 due to their engagement in religious rituals.

Fursuant te Section 152 of the Companies Act, 2013, Mr. Jai Prakash Sharma, [DIN:01305005)
Director of the Company retires by rotation at the ensuing Annual General Meeting of the
CompanyAnd being eligible offers himself for reappointment.

Necessary resolutions for the reappointment of the aforesaid Director have beea included in the
Notice convening the ensuing Annual General Meeting and details of the proposal
forreappointment is mentioned in the explanatory statement of the Notlce.

All the Directors have confirmed that they are not disqualified from being #ppointed zs Directors
interms af Section 164 of the Companies Act, 2013,

DECLARATION OF INDEPENDENT DIRECTORS

Pursuant to the Section 149 of the Companies Act, 2013 and ag per Rule 4 of Companies
(Appointment and Qualifications of Directorg) Rules, Z014pertaining to the appointment



ofindependent Directors, Mr. HITESH SHARMA [DIN: 07102284)and Mrs. ARUNA DEEPAK
SHELKE (DIN:0BTT3962) are Independent Directors of the Company.

The declaration [from all the Independent Directors of the Company bas been  received
cenfirmingtheir. eligibility of independence in terms of criteria set vnder Section 149(6) of the
Companies Act, 2013,

FORMAL ANNUAL EVALUATION

Az such the requirement of a statement indicating manners in which formal annual evaluation has
been done by the Board of own performance and that of the committees and individual directors
isnot requined in terms of 5. 134(3)[p) read with Rule 4 of Companies {Accounts] Rules, 2014
However, the Board does carry out an evaluation of its own performance and that of committees
and individual directors.

STATUTORY AUDMTORS

M/s Framod Nahar & Associates Chartered Accountants, bearing 1CAI Registration No. 008404,
are appointed as statutory auditors of your Company, for a term of five vears from the conclusion
ofthe AGM to be held on 30/09 /2018 till the conclusion of the Annual General Meeting to be held
inthe year 2023,

¥ide notification dated May 7, 2018 issued by Ministry of Corporate Affairs, the requirement
ofgeeking ratification of appointment of statutory auditors by members at each AGM has been done
away with.

Thereis no qualification or adverse remark in the auditors” report

SHARES
4] Equity shares with differential rights: The Companyhas not issued any equity share
withditferential rights during the year under review,

b) Buy Back of Securities: The Company has nat bought hack any of its securities during thevear
under review,

¢) Sweat Equity: The Company has not issued any Sweat Equity Shares during rhe year
underreview,

d) Bonus Shares: No Bonus Shares were issued during the year under review,

) Employees Stock Option Plan: The Company has not provided eny Stock Option Scheme tothe
employess.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
ORTRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS
INFUTURE

Mo significant or material orders were passed by the any Repulators or Courts or Tribunals
whichimpact the going concern status and Company’s aperations in future.

CHANGE IN REGISTERED OFFICE OF THE COMPANY
There is no change in nature of business during the period under review,

INTERNAL FINANCIAL CONTROLS
The Cormtpary has sufficient internal Anancial controls,

ACKNOWLEDGEMENTS



Your directers place on record their sincere thanks to bankers, business associates, consultants,
auditors and various Government Authorities for their continued support extended Lo
yoeurCompanies activities during the year under review, Your directors also acknowledge gratefully
theshareholder; for their support and confidence reposed on the Company.

Forand on behalf of the Board of Directors of
Laxyo Energy Limited

= P Chal
A Sé R
Jai Praleash Shar Dev Prakash Sharma

Date: 17/092022 Director Director
Plice: Ratlam DIN: 01300939 Din: Q1300005



Form MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31/03/2022

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN
ii) Registration Date
iii) Name of the company
iv) Category of the Company
Sub Category of the Company

v) Address of the Registered office and contact details

vi) Whether listed company

vii) Name, Address and Contact details of Registrar and Transfer Agent, if any

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

U40101MP2007PLC019448
16/04/2007

LAXYO ENERGY LIMITED

Public Company

46/1, T1.T. ROAD,T.I.T. ROAD,NEAR RATLAM GAS

COMPANY RATLAM,RATLAM,MADHYA PRADESH,INDIA 457001

[ YES
NIL

M NO

Name and Description of main products/services

NIC Code of the Product/service

% to total turnover of the
company

Railways n.e.c.(including tramways)

99532129

100

ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

NAME AND ADDRESS OF THE COMPANY CIN/GLN HOLDING/ % of shares held Applicable Section
SUBSIDIARY/ASSOCI
ATE
NIL NIL NIL NIL NIL
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(1) Category-wise Share Holding
No. of Shares held at the beginning of the year No. of Shares held at the end of the year
Category of Shareholders Demat Physical Total % of Total Demat Physical Total % of Total | % Change
Shares Shares during the

year




A.Promoters

(1) Indian

a) Individual/ HUF

150370

150370

150370

150370

b) Central Govt

c) State Govt (s)

d) Bodies Corp.

e) Banks/FI

f) Any Other..

Sub-total (A) (1):-

150370

150370.00

150370

150370.00

(2) Foreign

a) NRIs - Individuals

b) Other - Individuals

¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2):-

Total shareholding of Promoter

(A)=AM+AN(2)

150370

150370.00

150370

150370.00

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital Funds

1) Others (specity)




Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

1) Indian

1) Overseas

b) Individuals

1) Individual shareholders holding
nominal share capital uptoRs. 1
lakh

11) Individual shareholders holding
nominal share capital in excess of
Rs 1 lakh

c) Others (specity)

Sub-total (B)(2):-

Total Public Shareholding (B) =
@D + B)2)

C. Shares held by Custodian for
GDRs & ADRs

Grand Total (A+B+C)

150370

150370.00

100.00

150370

150370.00

100.00 -

(i1) Shareholding of Promoters

Shareholding at the beginning of the year

Share holding at the end of the year

Sr Promoters Name No. of Shares % of total % of Shares No. of Shares % of total % of Shares % change in

No Shares of the Pledged/ Shares of the Pledged/ share holding
company encumbered to company encumbered to | during the year

total shares total shares

1|JAI PRAKASH SHARMA 42100 28.00 42100 28.00 - -
2| YOGESH SHARMA 42100 28.00 42100 28.00 - -
3|DEV PRAKASH SHARMA 42100 28.00 42100 28.00 - -
4|PATI RAM SHARMA 15030 10.00 15030 10.00 - -
S5|LAXMI SHARMA 2260 1.50 2260 1.50 - -
6 |RAKHI SHARMA 2260 1.50 2260 1.50 - -
7|DIVYA SHARMA 2260 1.50 2260 1.50 - -
8| RAJESHWARI SHARMA 2260 1.50 2260 1.50 - -




Total 150370 100.00 - 150370 100.00 - -
(111) Change in Promoters' Shareholding ( please specify, if there is no change) U YES M NO
Note There 1s no change during the year
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
Shareholding at the beginning/end of the Changes during the year Cumulative Shareholding
year during the year
Sr | Top ten Shareholders Name Date No. of % of total Date (+)Increase/ Reason No. of % of total
No Shares Shares of the (-)Decrease Shares Shares of the
company company
01-Apr-2021 - - - - -
31-Mar-2022 - - - - -
(v) Shareholding of Directors and Key Managerial Personnel
Shareholding at the beginning/end of the Changes during the year Cumulative Shareholding
year during the year
Sr Directors and KMP Name Date No. of % of total Date (+)Increase/ Reason No. of % of total
No Shares Shares of the (-)Decrease Shares Shares of the
company company
1|JAI PRAKASH SHRMA 01-Apr-2021 42100 28.00 - 42100 28.00
31-Mar-2022 42100 28.00 - 42100 28.00
2|DEV PRAKASH SHARMA 01-Apr-2021 42100 28.00 - 42100 28.00
31-Mar-2022 42100 28.00 - 42100 28.00
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans Unsecured Loans Deposits Total Indebtedness

excluding deposits

Indebtedness at the beginning of the financial year

1) Principal Amount 161326886.79 12289418 - 173616304.79
i1) Interest due but not paid - - - -
111) Interest accrued but not due - - - -
Total (i+ii+iii) 161326886.79 12289418 - 173616304.79

Change in Indebtedness during the financial year




 Addition 183798028 7982193 - 46434488.15
* Reduction - - - 1091438
Net Change 183798028 7982193 - 45343050.15
Indebtedness at the end of the financial year - - - -
1) Principal Amount 345124914.79 20271611 - 365396525.79
i1) Interest due but not paid - - - -
111) Interest accrued but not due - - - -
Total (i+ii+iii) 345124914.79 20271611.00 - 365396525.79
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Gross salary Commission
Name of MD/ WTD/ (a) Salary [ (b) Value of | (c) Profits Stock Sweat as % of others, Others, Total Ceiling as
Manager as per perquisites | in lieu of Option Equity profit specify... please per the Act
provisions u/s 17(2) salary specify
contained in | Income-tax under
section Act, 1961 section
17(1) of the 17(3)
Income-tax Income- tax
Act, 1961 Act, 1961
Jai Prakash Sharma 2000000 - - - - - - 2500000 -
Patiram Sharma 800000 - - - - - - 2000000 -
Total 2800000 - - - - - - 4500000 -
B. Remuneration to other directors:
Name of Directors Fee for attending Commission Others, please specify Total Amount

board/ committee

meetings

Independent Directors

TOTAL (1)

Other Non-Executive Directors

TOTAL (2)

TOTAL (B)=(1+2)




TOTAL MANAGERIAL REMUNERATION

Ceiling as per the act (1% of profits calculated under section 198 of

Companies act,2013)

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Gross salary Commission
Key Name (a) Salary [ (b) Value of | (c) Profits Stock Sweat as % of others, Others, Total
Managerial as per perquisites | in lieu of Option Equity profit specify... please
Personnel provisions u/s 17(2) salary specify
contained in | Income-tax under
section Act, 1961 section
17(1) of the 17(3)
Income-tax Income- tax
Act, 1961 Act, 1961
CEO - - - - - -
Company - - - - - -
Secretary
CFO - - - - - -
Total - - - - - -
VIL. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
Type Section of the Companies Brief Description Details of Penalty/ Punishment/ Authority Appeal made, if any
Act Compounding fees imposed [RD/NCLT/COURT] (give Details)

A. COMPANY
Penalty
Punishment
Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN
DEFAULT

Penalty




Punishment

Compounding




Annexure 11 1o the Boards' Report

Annual Report on Corporate Social Responsibility Activities

1. A brief mutline of the Company's CSR Policy, including overview of projects or programs
propozed to be undertaken and a reference to the web link to the CSR policy and projects

Or progralms.
Brief Dutline of the CSR Policy is stated herein belaw:

CSH Policy
(Approved by the Board of Directars on March 30, 2020)

The object of the C5R policy is to frame road map for the CSR activities to be undertaken by
the Company and establish a monitoring mechanism for effective implantation as per
regulatory requirement

Thrust area of activities enumerated under the policy are as under.
Community healthcare, sanitation and hygiene, including but not limited to:

a) Establishment and/or management of Infrastructure ensuring cleanliness, waste
removal and sanitation.

b] Establish and manage medical healthcare units and allied infrastructure.

c} Providing financial and/for other assistance to the agencies invelved exclusive in
waste management, sanitation, medical healthcare, therapeutic clinics, research,
public health, nursing etc.

d} Activities concerning or promoting:
i General health care including preventive health care
il Safe motherhood
iii, Child survival support programs
iv. Health/medical camps
v. Better hygiene and sanitation
vl Adequarte and potable water supply, etc.

Social care and concern, including but not limited to:

{a) Creating Public awareness for cleanliness and to undertake campaign thereof;

(b} Protection and up gradation of enviranment including ensuring ecological balance
and refated activities and undertaking public campaign thereof.



¢, Composition of the CSR Commitiee:

Name and DIN of the Category and Number of Board Meetings held
Director Designation during the year 2021-22

i | Held Attended

JAl PRAKASH SHARMA CHAIRMARN 01 01
(DIN:01300939) _ |
| ARLINA DEEPAK SHELKE INDEPENDENRT o1 01

(DIN:OQB77 3962} DIRECTOR

DEV PRAKASH SHARMA DIRECTOR 01 01

(DIN: 01301005) I

5. Average Net Profit of the Company For last three Mnanclal years [ie 2018-19, 2019-20;
2020-21): Re. 5825106274/ -

4. Prescribed CSR Expenditure (29 of the amount as in item no 3.} Rs. 1165033.255/ -

Add- Ampuntunspent, if any: Rs. Nil/-
Less- Amount Overspent, IF any: Rs, (40643697 /-]
Total Prescribed CSR Expenditure Rs, 758596.25449/-

5. Details of CSR spent during the financial year:

[a] The Company has spent Bs. 13,96, 780.63 /- towards CSR tll 31st March 2022

(k] Amount Overspent to be carry forward to next year, ifany: Rs, 638185 /-

6. Mr. Jai Prakash Sharma [Executive Director] Chairmian of CSR committee, has confirmed
on behalf of the CSR Committee that the implementation and menitoring of CSR Policy, 15 in
Compliance with the CSR Objectives and Policy of the Company.

For and on behall of the Board of Directors of
Laxyo Energy Limited

j% P'F-‘EHWI\HI

Jai Prakash Sharma Dev Prakash Sharma

Date: I?JIEI'EI.-’E'.HEZ Direckor Director
Place; Ratlam DM D130045939 Din: 01301005



FORM N ADC-E

Anneyare 11

[Purspant e clawse (h) of sub-section {3} of seclion 134 of the Act and Bade 0[2] of the Companles

[Accounts) Rules, 20014,

Form for Disclosure of partiulieyg of eontesets farangements entered into by the company with related
parties referred tain sub section (1] of section 188 of the Companies Act, 2083 including cortain arms
length transaction under third proviso thersts

1. Details ofeontracts or arrangements or transactions sot a0 Arm's length basjs

L. Mo,

Particolars

"

Datalls |

Mame (=) tlfl-lklr'-rulllai;.rj.lﬁﬁ:;}rj.l:-& mature of relatipnship

Mamre of contracks fapranpamants Mra isaction

Druration of tie contractsfarrangements ‘trinsacton

Soblent worms of the contracta or arramgenients or trangaction

inchudfing the value, i ay

Justilcacion fee enmring M sucl) coNraULs O arrangemapls
OF Lramsacriee

Date of approval by the Boargd

Almount paid as advances, i amy

Date an which the speclal rosalition wias pessed b General
meeting a5 reduiived under livsy provisa to seciien 138

2. Details of contracts or arrangements or fmansactions at Arm's length basis

As per Annexure-A Attached to the form

Sl M,

Farticulars

Derails

Mame (5] afthe related party & nature of relatonship

Matire of contractsfarrngements/ transaction

Duratian of the contrects/arrangements transaction

Salient terms of the contracts OF arrangements or transaction |

ineluding the valae, ifany

Date of approwval by the Board

Amount pild st stvances, ifany

Flace: Ratlam
Data:21/11/2021

Far and on behalf of Board Of Directors
For: Laxyo Energy Limited

A

Jal Prakash Sharma
Director
DiR: 1300939

D Pghek

Dev Prakash Sharma
Directar
DIN: 01301005



Anriegpre-d
Annexure to Form AGC-2

Laxyo Energy Limited

CIM: UADI0DIMP200T PLOGI 99498

As per annexure to Board Report

1 Hame I_:'] of tlve pelaged Matii e of BBuration of the Salient torms of the _l' Duto af Apcient paid
no party & natureof contractsfarean | contriclsfareangs | conteacts aramangenests | approval o as acvanoes;
* | retatimnstip gementefiring | meniEfransacdio | ortranszction iedading thie Boarel ilany
cHion n the walse, oy
1 Jai Prakash Sharma Maote no. 1 Mo Advance
Director Interest Mermal buesiness terms 24.10.2018 |
iy RATLAM GAS Consurmable | Note nio, 1 Mormal business terms 05 042021 | Mo Adwance
COMPANY goads
purchass _
3 Dev Prakash Sharma Imterest and | Mote no. 1 Meimal busingss tesms 05,04, 2021 | Mo Advance
) Purchase
4 Fatiram Sharma Salary Mote no. 1 MMl baisingss terms 05.042021 | MeAdvance
o YOLAX Infranergy PVT Mote o, 1 Mormal basinass terms 05047021 | Mo Advance
LTD | subcantract :
(3 Mritunjay Sharma Mote no. 1 Mormal Business teems 065,00.2021 | MNeAdvance
Director’s Son interest
7 Parth Sharma Mote mo, 1 Mormal busiress ferms 0504203271 | Mo sdwance
Director’s Son Subconiract
Moate:

1. Marmal business purchases hence no specified contract/term/duration.

For and on behalf of Board Of Directors
For: Laxyo Energy Limited

Place: Ratlam
Date:17/09,/2022

AR

Jal Prakash Sharma s

Director

OIM: 013005340

Director

DIN: 01301005

I:IF Sl't.ur\—\ .-

Dev Prakash Sharma




PRAMOD NAHAR
CHARTERED A LINTANTS

Ref-: Date

LIDIN 3 2207 TAS6A5WIS0991 6
INDEPENDENT ALDITORS" REPORT

To,
The Members of,
LAXYD ENERGY LIMITEL

Heport on the Andil of the Financial Statements
Oplelon

We have audited the accompanying  financial stitements of LAXYO ENERGY PRIVATE LIMITED {(“the company™} wihich
comprise the Balance Sheet as ot March 31, 2022, and the staterment of Profit and Loss, and the statement of cash flows for the yeas
then ended and noles to the financial statements, including o summary of significant accounting policies and other explanaiory
infarmation,

In gwr opinion and to the best of our mformation and sccerding 1o the explanations given to us, the eforesaid Onancial statements
give the information reguited by the Companies Act, 20103 (“the Act™} in the manner se required and give a troe and fair view in
conformity with the sccounting principles generally accepted in India, of the state of affairs of the Company sz al March 31, 2022
and the profit and its cash Bews for the year ended on that date.

Basks for Opinion

We conducted our andit of the finsncial siatements i sccondance with the Standards on Auditing specified under Section 14310}
of the Act, Dur responsibilities under those Stemdards are Porther described in the Awditor's Responsibiiliies for ihe Andit of the
Sierrcdatone Financial Stafements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of [ndia (FCAT) together with the ethical requirements that wre refevant to our awdit
of the financial statements under the provisions of the Act and the Rules thereunder, and we hove fullflied owr otser ethical
responsibilitics i seecordance with these requirements 2nd the Code of Ethics. We bedieve thit the audil evidence we have obained
iz sufficient and appropriste to provide a basis for owr sudit opinion on the Brancial satensents

Information Chber than ihe Financial Statements pnd Awdiler's Report Thereon

The Comgeainy’s Bodrd of Directors §s responsible for the othier informaton. The other informaticn comprises the vformation of
hoard of director’s report but does not include the financial statemenis and owr sudibor"s repor thereon,

Cwur opinion on the ficancial sistements does not cover the other informadion and we do nol express any form of assurmee
conchesion thereon.

Branch Office - Rallam, Mandsouwr, and Indore,




In connection with our audit of the financisl statements, our responsibility i (o read the other information and, in deing =0,
consider whether the other information & materially inconsistent with the financial statements or o knowledge obinined m the
audit, or otherwise appears to be materially misstated.

If; based on the work we have performed, we conchede that there is o material misstatement of this other informstion. se ae
required to report that fisct. We have npthing to report in this ragard.

Responsibility of Management for Financhal Statements

The Company’s Board of Direciors is responsible for the matters stated in section | 3443) of the Compandes Act, 2013 Mthe Act™}
with respect to the preparation of these  financinl sinfements that give a true and fair view of the financial position, financial
performance and cash fows of the Company in accordance with the accoumbing principles generally socepied in India, including
the nccounting Standards specified under section 133 of the Act.

This responeibility also incledes maintenance of adequite sccounting records in accordance with the provisions of the Act for
saleguarding of the azsels of the Company ond for preventing and detocting frauds and other iregularities; selection and
application of appropriste accounting policies; moking jodgments and estimates thet ore reasonable and prudent ; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the scoounting records, relevant 1o the preporation and presenéntion of the finoncial sntemends that give a tree
aned fair view aad arg free from material misstatement, whelther due o fraod or error,

In preparing the fnancial statements, management 18 responsible for assessing the Company’s ohility to continue s 1 going
concern, disclosing, as spplicable, matters related fo going concern and using the geing concem basis of sccounting unless
radrigement either imtemds 1o liguidate the Company o to cease operations, or s no realisie altermative but o do so,

Those Board of Directors are also responsble for oversesing the company”s financial reporiing process,

Aunditor's Responsibilities for the Audit of the Firnncinl Stodements

Our chjectives are 10 obdain reasonable assurance about whether the financial stalemends as n whoele are free from materinl
inisstalement, whether due to fruud or error, and io issue an auditor’s Teport that inchudes cur opinion, Reasonable nssurance is o
high level of asswmpce, bul is not o ogoarantez that an oodit conducted in sccordance with SAs will alwavs detect 0 material
misstatement when {6 exists, Misstalements can arise from fraud or error and are considered material i, individually or in the
nggregaie, they could reasonably be expected o mfluence the economio deisions of ssers taken on the basis of these fnancial
Sioicmenis.

As part of an awdit in accordance with 5As, we exercise professional judgmen) and mainfain professionsal skepticism throashout
the sudit. We also:

* ldentify and assess the risks of material misstaterment of the (inancial statements, whether due to frand or error, design and
perform nodit procedures responsive o those risks, and obdain sudit evidence that is sufficient and appropriate o provide a basis
for our opinion. The risk of not delecting o naterial misstatement resulting from frawd is higher than for oné resuifting from error,
as fraud may involve collision, forgery, intentional omdssions, misrepresentations, or the override of internal control.

# Crbinin an understanding, of internal finonciad condrols relevant to the audit in order to-design audit procedures that are appropriate
in the circumstances, Linder section [43(3)(1) of the Act, we are nlse responsible for expressing our opinion on whether the
Company has adeguate intermal Anancial controls system in place and the operoting effectivencss of such controls,



* Evaluste the appropnateness of secounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

= Comglude on the appropriateness of management’s use of the going concern basls of acoounting and, based on the audit evidence
abtuined, whether & material uncemainty exists telated to events or conditions that nay cast significant doubt on the Company's
ahility to continue a5 a going concemn. If we conclude that 8 material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inasdequate, to modify our opinion,
Our conclesions are based on the audit evidence obtained up 1o the date of cur ouditor's reporl. However, fulure events or
conditions mayv couse the Corpaky o cease W conbinue as a LR CONCERTL

* Evalumte the overall presentation, structure and content of the  financial statements, including the disclosures, and whether the
financinl statements represent the underlving franssctions and events in & manmer that achieves fair presentation,

W communicate with those charged with governance regnrding, among other matters, the planned scope and timing of the audin
und significant ssdit findings, including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with gevernance with a stvement thar we bave complied with relevant ethical requirements
regEnting independence, and to commumnicate with them all relationships and ather matiers that may reasonably be thoaght to bear
o o independence, and where applicable, related safepuards.

Roeport on Other Legal and Regulatory Requirements

. As required by the Companies {Auditor™s Bepont) Order, 2020 ("the Oreder™), issued by the Cemral Govemnment of India in
tevms of sub-section {11) of sectbon 143 of the Companies Act, 2013, we give in the " Annexare A', o statement on the matters
spicifed in the Crder, bo the extent applicable,

L. Asreguired by section F43(3 ) of the A, we report that:

{a) We have sought and obeained all the information and explanations which 1o the best of our knowledge and belief were
necsssary for the purpess of our awdit,

{0} In cur opinion proper books of sccount as required by low have been kept by the company so for as appears from our
examinption of those books and there are po branches w the company W the best of pur knowledge;

(¢} The Balance Sheet the Statement of Frofit and Loss and the Statement of Cash Flow dealt with by this Report are in .
agreement with the relevant books of account

(d} In our opimion, the aforesaid finoncinl statements comply with the Accounting Standards reforred to in section 133 of the
Act, rend with Rule 7 of the Compnnies { Accounts) Rules, 2014,

(e} 00 the basis of wrillen representations réceived from the divectors a5 on March 31,2022 taken on record by the Board of
Directors, pore of the directors 15 disqualified as on March 31, 2022, from being appointed as & direcior in terms of 2ection
16402} of the Aci.

{f Reporting on the adequacy with respect to the internal fimancial comrols over financial reporting of the company and the
operating etfectiveness of such controls oee not applicable (o the company,




() Managerial remuneration has been paid or provided in accordance with the requisite approvals Mandated by the provisions
of section 197 read with Schedule ¥V io the Companies Acl

(h) with respect b the other matiers fo be included in ihe Auditor’s Repont in sccordance with Bulbe 11 of the Companics
(Audit and Auditors) Bubes, 2014, in oor opindon and to the best of our information and according to the explanations given io

v,

fii.

Ag per information provided 1o ws, the compay 15 ivalved in following [Rigations:

1) The company has filed CP40 with CLB Mumbai againgt Chinsar Shipping Pt Lid & s Monaging
Director Mr. AK Tripathi and Whole time Director Mr. RS Dube for misappropeiation of fund. Company has

dehit holnnce of Rs 39109745 shown under the head of Other Mon Current Assets.
2) The company has filed case w's 138 NI, against Adroits Projects Pyt Lid for non receipt of Rs 4.7 acs.

3) The company has filed case ws 420, against Chand Engincering Gwalior for non receipt of Re10.00

Tnes,

The Company dees nol have any long lerm condracts ncluding decivative contrcts for which there were any

material Toreseenble Insses: and

Thee were no amoants which were required to be transferred o the Imestor Education and Protection Fund by

the Comapany

{n)y Monpgement has repressnted that, to the best of its knowledpe and belief, other than a8 discleasd in the notes
to the pccounts, no funds have boen sdvanced or loaned or imvested (either from borrowed funds or share
premium o any other sources or kind of funds) by the Company io or in any other persors) or entitwiis),
including foreign entities (" Inermediories™), with the understunding, whether recorded in writing or otherwize,
that the Intermedinry shall, whether, directly or indirectly lend or invest in other persons or entities identified in
mny manner whatsoever by or on behalf of the Company {"Ultimate Beneficiarics™ or provide any guaranies,
security or the like on behalf of the Ultimate Bescficinrics.

b} Mamagement has represented that, to the best of its knowledge and beliet, other than as disclosed in the notes
T the pegounis, m funds have been received by the Company frem any personds) or entitvlics), incleding foreign
entities {"Funding Parties"}, with the understanding. whether recorded in writing or stherwise, that the Company
shall, whether, direcily or indirectly, lend or invest in other persons of entithes identified in any manner
whatzoever by or on behalf of the Funding Party ("Ultimate Beneliciaries™) or provide any puarmntee, security or
the ke on belall of the Ultimate Benelicinries, and

(¢ ) Based on the muhit procedures adopted by us; nothing has come to our notice that has caused us 1o believe that
the represendations mode by the Management under sub clanse (a) and {b) gbove, contain any mteriz|
missipiement,

Mo dhividend proposed in the pravious vear and declared by the company.

For Pramdd Mabar fiad Associnles

Flace! Ritlam Claartered Aceouminms
Diate:05 0922 Firm Registration Mo: 08404

r § 4L TS

| Priffind
([ Partner)
Membership Mo, 077556

nhnr
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Ref -

Annexure (o the Independent Auditor’s Report of even date to the mqmmgsﬁ,—
M/s Laxyo Energy Limited,
on the financial statements for the year ended 315t March2022

Baged on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements
of the Company and taking in o consideration the information and explanations given to us and the books of account
and other records examined by i In the normal course of audit, we report that:
{i} (&) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.
The Company has maintained proper records showing full pasticulars of [nfangible Assets.

Bh  The major Property, Plant and Equipment of the company have been physically verifled by the
management at reasonable intervals during the year and no material discrepancies were noticed on such
verification.

=1 According to the information and explenation given to us, the title deeds of the immovable properties
(other than properties where the company is the lessee and the bease agreements are duly execoted in favoor
of the lessee) are beld in the name of the company.

W The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
mianible assets or both during the vear,

#  According to the information and explanation given to us, no procéedings have been imitinted or ame
pending against the company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1968 and rules made there under during the vear,

(i fa} The management has conducted physical verification of inventory ai reasonable |mervals during the
year, i our opinien, the coverage and procedure of such verification by the mamgement is approprinte. As
informed to us, any discrepancies of 10% or more in the agpregete for each class of inventory were not
noticed on such verification

8] The company has sanctioned working capital fimits in excess of five crore rupees (at any point of tme during
the vear), in aggresate, from banks on the basis of security of current assets; quearterly refums or sidemenls
filed by the company with such banks or financial instinitions are in agreement with the books of account of
the Company subject to certain variaiion which iz not maleriol;

i) During the year the company has made investments in, provided any guarantee o security or granted any loans or
advances in the nature of loans, socured or unsecured, to companies, firms, Limited Lability Parinerships or any

odher parties;
fad  during o vear the compuny |sas provided leans or provided odvances in the mitune of boans, o stood plsirinlos, ar
provided sccurity 1o amy odher cntity (5. le bakhes)
To whism the ngpregnte amoumt | bolpnce outstnnding i
iluring the year ihe balance sheet date
partizs other thas subsidineies, joink venbuns and asovistes T
sbsidianes, ol veniures md:tmi.ih:s
Thled parly BO given Tor Yola Infreencrgy Pyi 1ad out ol 18, 544 B 1 6f.5d¢ D)
the limal of compamy
ik} According to the information and explanation piven to us, the pusrantecs pr terms

Branch Office - Rallam, Mandsaur, and Indore.




{iv)

(¥

[)

[ vut}

L6} The corapany has not granted loans or advances in the nature of keans either repayable on demand or without
spectfving any terms or period of repayivent,.

Aoccording to the information and explanation given to us, the company has no loans, investments, puarantees
or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be complied with.

The Company has not accepied any deposits or amounts which are deemed to be deposits under the directives
of the Reserve Bank of India and the provisions of Sections 73 1o 76 or any other relevant provisions of the
Companies Act, 20013 and the rules framed there under, where applicable. Accordingly, the provisions of
clause 3{v} of the Order are not applicable.

To the best of owr knowledge and beliel, the Central Government has not specified mainienance of cost
records under sub-section (1) of Section 148 of the Act. in respect of Company's products’ services.
Accordingly, the provisions of clavuse 3{vi} of the Order are not applicable,

nh The Company is regular in depositing undisputed statutory does including Goods and Services Tax,
provident fund, employees’ stale insurance, income-twe, sales-iax, service tax, duty of customs, duty of
exciae, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were aulstanding ol the year-end for a period
of more then six months from the date they became payabla.

i) As Per information and explanation given fo us, There are no dues in respect of Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tak, duty of customs, duty of
excise, valpe added tax, cess and any other statutory dues that have not been deposited with the
appropriale authorties on secount of any dispute,

vtk - According 1o the information and explanation given fo us, company has no trunsections, not recorded i the

iz}

15}

(%i1

books of account have been surrendered or disclosed as income during the vear in the tax assessméents under the
[ncome Tax Act. 1961 (43 of 196117

(@} In our opinion, the company kas nol definlied in repuyment of loans or ather hermowings or in the payment of
inberest theveon o any lendeor during the year;

(B} Company is not declared willul defauBer by any bank or financial instiution or other lender;

(e} According to the information and explanation given to us, term |omns were applied for the purpose for which
thee lovans wiere olined;

(d} According to the information and explanation given o us, funds mised on short term basis have not been
utilised for long term pirposas;

{e) According 1o the information and explanation given to us, the company has not taken any funds from any
entity or persen of account of or fo meé the obligations of its subsidiaries, associates or joimt ventores;

i According to the information and explanation given to us, the company has not raised loans during the year
on the pledge of securities held m fis subsidinries, joint ventures or nasociate companies;

18} The Company has not raksed moneys by way of initial public offer or further public offer (including debt
instrigments) during the vear;

(b} Aceording to the informetion and explanation glven W us, the Compuny has not made any preferential
alletment or privaie placement of shares of convertible debentures (fully, partially or optiomally convertible)
during the year

) Accerding to the information wnd explanation given to us, any Traad by the company or any frasd on the
coipany has ot been poticed or reported during the year;

th) According 1o the information and explanstion given to s, no report under sub-section (12) of section 143
of the Companies Act has been fled by the auditors in Form ADT-4 as prescribed under rale 13 of
Companies (Aodit and Auditors) Bules, 2004 with the Contral Government;

(e} According 1o the information and explenation given 1o us, no “hu-z[iarhlqummj;‘rhm received during
the vear by the company; f PRy




i}

[xiliy

{xiv)

{xv)

(X1

(aviil

{xviii]

{xin]

{xx)

(AKE)

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii} of the Order is not applizable
[0 the company:

According 4o the information and explatations given to us, we are of the opinion that all ransactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc., asrequired by the Accounting Standards end the
Companies Act.2013.

According to the information and explanations given 1o us, the company has no systerm of intermal audt;

According to the information and explanations given fo us, we are of the opinion that the company has nod
entered into any non-cash transactions with diregtors or persons connected with him and accordingly, the
provizions of elanse3(xv) of the Order 15 nod applicable.

Accarding 1o the information and explanations given to us, we are of the opinion that the company is not
regquired 1o be registered under section 45-14 of the Reserve Bank of India Act, 1934 and the company iz not
# Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India, accordingly
the provisions of clanse}(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted we are of
opinion that the company has not incurred any cash bosses in the financial vear and the immedisiely preceding
financial vear;

There has been no resignation of the statmory sueitocs during the year and accordingly, the provisions of clause
3(xviif) of the Order is not applicable;

On the basis of the financial mtios, ageing and expecied dates of renlmmtion of financial assers and payment of
financial liabilithes, other information sccompanying the financial statements, our knowledge of the Board of
Directors and mansgement plans and based on our examination of the evidence supporting the assumgptions,
nothing has cone o our attention, which canses us to believe that any material uncertainty exisis as on the date of
the auwdit report indicating that company is incapable of meeting its labilites existing at the date of batance sheet
a5 mnd when they fall doe within o period of one year feom the balance sheet date. We, however, siate that (his i
not an assurance as to the Ndure viability of the company, We furthor state that ur reporting is based on the facts
up 1o the date of the audit report snd we neither give any goarantes nor any assurance that all labilities falling due
within a period of one year from the halance sheet date, will get discharged by the company as and when they fall
i U

The Company has ully spent the required amount towards Corporate Social Responsibility (“CSR™) and there are
no unspent CSR amount for the year requiring a transfer 1o a Fund specified in Schedule VII to the Act, or special
account in compliance with the provision of sub-section (6) of section 138 of the said Act. Accordingly, reporting
under clagse 3 (xx) of the Onder is ol appikable for the year,

The reporting winder clause (xxi) is ot applicable in respect of awdit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of sad clause under this report.

Mlace: Railam For Pramad Mahar and A ssoninies
Dipke: 03092022 e Et'!lﬂk"[l.'l] ACcoiins

i :?t_f_k rirntin Mo (AR




LAXYQO ENERGY LIMITED

CIN: U20101MP2007PLCO19448

Balance Sheet as at 31st March, 2022

(Rs. In Lakhs)
Note 31t March 2022 31at March 2021
Particulars No {Amount In ) (Amount in *
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
[a} Share capital 1 150.37 150.37
(b} Reservs and Surplus 3,599.10 J.0o7F 21
(2} Non-current liabilities
[a) Long-term borrowings 3 1,981.23 1,149.44
(b} Defarred tax llability (net) 4 143.93 116.28
{c ) Other Long term Liabllities 5 2,080,393 61.66
{d} Long Term Provisions - - -
{3) Current liabllities
{a) Short Term barrowings 6 240870 1,024.25
{b) Trade pavabfes ¥
(A) total outstanding dues of micre enterprises =
and small enterprises; and
(B} total outstanding dues of creditors other than a3, 77 1,416,959
micro enterprises and small enterprises
() Other current liabilities 8 643,35 98.05
(d) Short-term provisions 9 33.94 50.74
Total 11,645.78 7,164.99
IL.Assets
(1} Non-current assets
[a) Property, plant and eguipment and Intangible assets 10
(i) Propert, plant and eguipment 6,445.41 2,301.54
(il} Intangible Assets .10 1.30
(b} Non-current investments/ Assets 11 8.51 B.51
{c] Long term loans and advances 12 97678 1,492,70
{d) Other non Current Assets 13 447.02 371.67
(2} Current assats
(&) Inventories 14 B71.50 416.61
(b) Trade receivables 15 417 1,427.57
(c) Cash and cash eguivalents 16 451,48 570.66
(d) Short-ternt loans and advanoes 17 297.36 121.03
(&) Other Current Assets 18 1,351.95 453,41
Total &545.78 7,164.99 |
Significant accounting policies 29

Mates referred to above form an integral part of the Financlal Statements,

As per our report of even date
FOR PRAMOD NAHAR & AESDEIA.TEE-

M.No.: 077556
Date: 03/09/2022
Place; Ratlam

DM 01300539

Date: 03/09/2022
Place: Ratlam

[(DEVPRAKASH SHARMA)

DIN:01 201005



LAXYO ENERGY LIMITED

CIN: U40101MP2007PLCD19448
Statement of Profit and Loss for the year ended 31st March, 2022

(Re. In Lakhs)
5.No Particulars Mole Ml was 2020 - 21
No,
1 Revenue from operations 19 5,979,772 10,362.30
I Other income 20 59,38 30.23
11l Total Income 10,032.10 10,392.53
L) Expenses:
Cost of materials consumsad 21 G,864.92 6,625.95
Changes in inventories of finished goods, work-in-
prograss and Stock-in-Trade — {494,59) 23.83
Employee benefit expense 23 2,003.85 1.934.12
Financial costs 24 240,70 184.69
Depreciation and amartisation cost 25 297.57 250.59
Other expenses 26 3597.62 637.11 |
Total expenses 9,349.76 9,666.29
v Profit before exceptional and extraordinary Items | (I1-1V))| 689.35 726.24
VI Exceptional Thermns - =
Vil Profit before Extraordinary Items (V-VI) 689.35 726.24
VI Extracrdinary [tems . 1.54
1¥ Profit before tax (VII-VIII) 6589.35 724.30
X Tax expense:
(1) Current Lax 145.84 155.93
[2) Deferred tax 5 27.65 45,57
X1 Profit from the period 515.85 5312.80
XII Eaming per equlty share: ({*In Rs) 27
Face value per equity shares Rs. 10/~ fully paid up.
(1} Basic 343.05 347.68
(3 Diluted 343.05 347.68

Motes referred to abowve form an integral part of the Financial Statermeants.

As per our report of even date For & On Behalf of the Board

FOR PRAMOD NAHAR g ASSOCIATES
1

{DEVPRAKASH SHARMA)
DIM:0L301005

DIN :01300939
Date: 03/09/2022
Place: Ratlam

M.MNo.: 077556

Date: 03/09/2022
Place: Ratlam



LAXYO ENERGY LIMITED
CIN: US0101MP2007PLCO19448
Notes Forming Part of Balance Sheet

Note 1 :- Share capital {Rs, In Lakhs)
= 31st March 31st March
5.No Particulars " ;
2022 2021
I Authorised share capital
SO0000 Equity Shares of Bs, 1004 each 500.00 500.00
1I Issued, subscribed & paid-up share capital 150.37 150.37
150370 Eguily Shares of Rs, 100" each
1 |Share holding pattern and details
Shareholder % holding Mo.of shares
Mr. Deyv Prakash Sharma 28% 42,104,00
Mr. Jay Prakash Sharma 28% 42,104.00
Mr. Pati Ram Sharma 10% 15,037,000
Mr. Yogesh Sharma 28% 42, 10,00
Total share capital 94% i,41,349.00
Note 1.1 : Reconciliation of number of shares outstanding is set out below:
31st March, Jist March
Particulars . J
2022 2021
Equity shares at the beginning of the year 150.37 150,37
Add: Shares Issued during the current financial year - -
Equity shares at the end of the year 150,37 | 150.37

Note 1.2 : The Company has only one class of equlty shares. Each holder of equity shares is

entited to one vote per share.

Motz 1.3 ¢ There is no frash issue or buyback of shares during the year.
Mote 1.4 § There is ne change in the number of shares ocutstanding at the beglnning and at the

e af the vear,

Motz 1.5 ; There i no change in the patterm of shareholding during the vear, It is same as the

last year,
:;' Shares held by promoters at the end of the year 31st March 2022 % Change
Promote during the
N Mo. of Shares** ¥ of tu:zl year®®¥
1), Dew Prakash Sharma 285 42104 0
2 |Mr. Jay Prakash Sharma 28% 42104 0
3{bér. Pati Ram Sharma 10% 15037 0
A [Mr. Yogesh Sharma iB% 42104 ]
5|Laxmi Sharma 1% 2255 0
Total 95% 143604.00 ]
ik Shares held by promoters at the end of the year 318t March 2021 % Change
M, during the
Promoter . o of total A
 Name Mo. of Shares i year
1|Mr. Dev Prakash Sharma 28% 42104 1]
2|Mr. lay Prakash Sharma 28% 42104 1]
3IMAr. Patl Ram Sharma 10%% 15037 (1]
4 [Mr. ¥ogesh Shamma 28% 42104 0
L |Laxrmi Sharmia 1% 2255 L]
Total Q5% 14360:4.00 L]




Note 2: Reserve & Surplus {Rs. in Lakhs)
31st March 31st March,
Particulars !
2022 2021
General Reserve
Dpening balance 3.075.80 2,576.00
11 Add:- Profit for the yvear 515,85 522.80
Less: C5R Expenses during the year (13.96}) 23.00)|
3,577.69 3,075.80
I Laxyo Energy Employes Gratultes trast 21.41 21.41
|____[Total 3,589.10 3.007.21
Iﬂnte 3 : Long term borrowings {Rs. in Lakhs)
31st March, 31st March
S.Mo |Particulars '
2022 2021
i Zecure Loans from Banks 1,981.23 1,149.44
TOTAL 1,981.23 1,149 .44
Note 4:; Deferred tax liability {Rs. in Lakhs)
31st March, 31st March,
S5.Mo |[Particulars 2021
I [Opening balance 115.28 70,71
1 Total reversible timing differance In books maintained as per
Companies Act 2013
Depreciation as per Companles Act 2013 207,56 250,59
2 Total reversibbe timing difference in books maintained as per
Income Tax Act 1961
Deprediation as per Income Tax Act 1961 A07.43 355.33
1 Met reversible timing difference (1) - (2) {109.87) (104.74)
m Deferred tax asset recognised for the year (27.65) (45.57)
Add @ Deferred tax income/{expense) I]l 0
____[Total 14393 116,28 |
Note 5: Other Long term Liabilities {Rs. in Lakhs)
31st March, 31st March,
5.No (Particulars 2022 2021
I Subcontract Depoeits >3.63 61.66
2 Mobdzation Advance {Trom contractes) 453,44 =
3 Amoont dus for Caplal Goods 1,562.32
[Payablefadjustable afier 12 months as per conkract)
TOTAL 2,080.39 61,66
Note 6 : Short Term Borrowings (R=. in Lakh=)
- 31st March, 31st March,
S5.No |Particulars 021
1 lE‘-El:u red Borrawings from Banks 1,470.01 463,82
2 Borrowings From Related Parties 202.71 122.89
3 Current maturity of Long term borrowings (12 months) J36.98 437, 0
TOTAL 2,408.70 1,024.25




Note 7: Trade payables {Rs. in Lakhs)
. 31st March 31st March,
S.No |Particulars !
| 2023 2021
l Total putstanding dues of MSME
o Total putstanding dues of creditors other than MSME
For Goods and services 460,95 1,280.10
For Expenses 142,82 136.89
Total 603.77 1,416.99

Maote 6.1 : Skeps have been taken to identify the suppliers who qualify under the definition of micro
and small enterprizes, as defined under the Micro, Small and Medium Enterprises Developmeant Act
2006, Since no intimation has bean reéceived from the suppliers regarding their statws under the said
Act as at 31st March 2022, disclosures relating to amounts unpaid as at the year end, if any, have not
been furnished. In the opinion of the management, the impact of interest, if any,that may be payable
in accordance with the provisions of the Act, is not expected to be material.

Trade Payables ageing schedule: As at 31st March, 2022 (Rs. in Lakhs)|
Dutstanding for following periods from due date of payment Total
Particulars Less than 1 year 1-2 years 2-3 years *IYEARS
(1) MSME - T - - - ]
(11} Cithers 561.02 42.75 = - 03,76
{iily Disputed duss- MSME = = -
(iv] Disputed dues - Others - . =
Trade Payables ageing schadule: As at 31st March 2021
Duistanding for following pericds from due date of paymant Total
Particulars Less than 1 year 1-2 years 2-3 years *IYEARS
i} MSME - - - = -
(i} Dithers 1.416.98 - - 1.416.99
iy Dizpuled duas- MSKE = - - =
(iv) Dispaied dues - Others = = = -
Note B ;: Other Current Liabilities {Rs. in Lakhs)
31st March 31st March,
S5.Mo |Particulars ¥
1 Subcontract Deposits (pavabla in current operatng oycle) 3.28 OH.05
2 Mobilzation Advance (Adjustabie in current operating cyea) 386.89 .
3 Amount due for Capital Goods (Adjustable in current cydie) 251.09 -
Total f43, 35 28,05
Note 9: Short Term Provisions {Rs. in Lakhs)
31ist March, 31st March,
S.No |(Particulars 2033 2091
1 Audit fee & legal Feas 0.90 0.58
2 Employee Provident Fund 19.50 14.52
3 ESILC 1.25 1.58
4 TDS Payable 12.28 34406
| [Total 33.94 50.74
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LAXYO ENERGY LIMITED

CIM: 40101 MPROOTPFLCD1ISA4E

Notes Forming Part of Balanca Sheat

Note 11 ; Non current Investments
31st March,
5r. Mo. Particulars 2822
r- No
1 Ineisstments In Joing Venberes B.51
Total B.51
11.1 Other disclosures
ial Aggregabe cost of quoted mvestmant
doggregabe markel value of guobed investrsnts
(bl Aggregabe armount of unguoted investmeants -
(ch Agoregabe provision for diminution in value of - -
Imyestent
Note 12: Long term loans and advances {Rs. In Lakhs)
A 3ist March, 31st March,
5r. No. Farticulars 2037 2021
I Security deposit 25206 1,492,770
11} Other Igans & advances 4.7 -
Total 876,78 | ___1,392.70 |
Note 13: Other Non Current Assets 1]
= Fist March, 3ist March,
5r. No. Particulars 2022 7
[} {Buginess Advanes ¥5.100 910
Il Secunty Depasils (FOR with Banks) 407 9z 33257
Total 447.02 371.67
Noile 14 ; Inventories {Rs. in Lakhs)
3ist March, 315t March,
i B bl aozz | zoz1 |
b Finished goods- Trading Stock - 7.9
& WIP, Eaw materal, Stores & packing B7I.50 A08.72
*Walued at lower of cost mnd nek realizable valpe
Tﬁ M&
Note 15: Trade receiveiies {R=, in Lakhs)
31st March, 315t March,
Sr. Mo. Particulars ity crinhry
1 Dutstanding for more than six months
2] Secured, considered gqood
b) Unsecpred, considered good - -
) Credit Impaired 192.50 FrE e
L DEhers
al Secured, considerad good - -
b} Unsecured, considered good G168 1,054.8%
Others a .
Total 79847 | 1,437,57 |
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Trade Receivables ageing schedule as at 31st Manch, 2022

(RE. in Lakhs)
Particulars _ pwing periods from dus date of paymant 5
= & months & months -1 year | 4-2 years 2-3 years Mora than 3 years [ Total
501658 13743 1.0 .05 = T AT
Trade Recaivables ageing schedula as at 315t March, 2021
(Rs. In Lakhs)
Particigars  pwing pericds from due date of payment
< § manths & manths -1 year | 1-2 yaars 2-3 yEars More than 3 years {Tolal
IT2T2 1|!Hﬂ.ﬂ 4. = - 1,427.57
Note 16: Cash and bank balances (Rs. in Lakhs)
31st March, 31st March,
5r. Na. Particulars 2022 2021
1 Cash and cash equivalent
Cash 16.89 2102
Fixed Deposit with Banks 1155 q4F 37
Sub total (A Eh 48 B63.249
2 Bank balances - current sceounts 357.50 50737
Sub total (B} 357.50 507.37
JoipilA + B -0 —r
Note 17: Short terms loans and advances (Rs in Lakhs)
315t March, 31st March,
Sr. No. Particulars 2022 2071
1 Short Term Loans and Advances
T Emipligea 33.88 26.86
Advances to suppliers and conkractors 26348 44,18
Total 297,386 121,03
Note 18: Other Current Asseils
1 CEMYET Credit recejvable (SERVICE TAX) 1.75 1.75
3 T Belfund Dues 127.07 a6.90
3 Deposits {reclesabie within the operating opcle) 512.50 206_29
4 G5T Receivabla 02,62 43,56
g GST Rajasthan (Claim pending) 18.00 LE.00
6 Insurance claim recsvable . 6690
Total 1,351,949 453,40




LAXYO ENERGY LIMITED

CIN: U40101MPZO0TFPLCOL19948

Motes Formilng Part of Statement of Profit & Loss

Note 19 ; Revenue from operations {RE. In Lakhs)
Sr. M. Particulars Z021-22 2020-21
L Sales of produecks frefar sull mote 19.1) 267 38 S99 08
I |Sale of services (net of credit note)
1 Coniract Receipls (Gross) §,539.64 0, 063.91
2 Caniract {Dredgear) 1,072.70 2433
3 Consultency Contract Recsipis (Gross) : 600
Sales are net of Goods & Service Tax (G5T)
Total §.870.73 1036230
19,1 Sale of products [R=. in Lakhs)
Sr. No. Particulars 2021-23 20F0-21
1 Sabes ~trading goods [net of Sales rerurm) 257 .00 ga9 0
L Total 267.38 999.08
Note 20 : Other income {Rs. in Lakhs)
&1, Mo, Particulars 2021-23 2020-21
1 Interest 2855 25.70
2  |Discount, Commission and Olhers reciept 30.39 4,53
Total 59.38 30.23
Note 21 : Cost of materials wrmred o {Bs. in Lakhs)
Sr. No. Particulars 2021-22 2020-21
| Finished Goods Purchase 28943 E50.60
2 Cost of Goods and sendces consumed B 57545 5,575.35
Total 6,864,32 | 6,625.95
21.1 Cast of matarials consumad (Rs, in Lakhs)
Br. No. Parkiculars 2021-2% Z020-21
1 Conewmotion of Goods Traded
rpening stock 7.B5 315.19
Add :- purchass during tha year 209.41 G50.60 |
297.32 965.79
Less 1= Closing stock = 7.89
297.32 §57.50
2 Cpesumption af stores & spares [/ packing materiats
Cipaning Woark in Prograss 40E, 72 125.25
Add —-Expenses incurted for Cantracts
Subrconiract expenses 262504 Z,560.02
Cgatof Malanal Purchased & Olher Cirect Expanses 2448 05 2,705 594
Cricesel & CHl Consumead 756,49 485373
Contract Exp. & Oliner TasessDeducled by confracias) 104,96 55.d5
Transporalion Evpansos BA40.95 2582
G,.575.45 5.975.35
Le=s - Clasing stock B¥1.50 Jila, 2
5112.71 5689188
Total 541003 6.649.78
Note 22 ;| Change in Iinventories {Rs. In Lakhs)
Br. Mo, Particulars 2031-22 2020-21
1 ;
Opaning stock . 315,19
Chasing stock - .89
Suh total [a) 7,049 Jr.a0
P
€08 72 125.25
B7FL.50 A05.72
Sub total {b) [462.78] [283.47]
(459,59 23.83




Note 23 ;: Employment benefit expensas [Rs. in Lakhs)
&r. Mo, Particulars 202123 20F0-21
1 Safary and Wages 1,237.65 1,354.B6
] Drireschors Aesnuneraion RGO 45,00
3 |labaur Wages & Banus 612 87 41143
4 Incentives to emplayess 25491 LK
5 EFF and ESIC Do42 a3, 74
Takal 2 003.85 1.934.123
23.1 Incentives to smployees {Rs. In Lakhs)
r&.ﬂm Particulars 2021-23 | 3020-31
1 Labor walfare Expensas 25.91 20,09
Total 25.91 29,09
23.7 EPF and EE.IE‘ = [(Rs. in Lakhs)
.1 Particulars 2021-22 2020-21
1| Empicyme Provident Fund Condribu$ion a5,47 78.79
2| Employes E.S1LC. 12,495 14,95
Total 29,432 93.74
Note 24 : Financial cost {Rs. in Lakhs)
Sr. No. Particulars 2021-23 2020-31
1 Intesest pald 1o Bank REER 151.14
2 Inbezast paid o Cihers 1738 17.892
3 B Commission 29.69 25.62
Total 240.70 154,60
Note 25 ; Deprecigtion and amortised cost (Rs. In Lakhs)
| Sr. Mo, Particulars = 2020-21
1 Depreciakion 207 .3F 250.39
£ LArnmiortization 0,20 0,20
Total 207,57 250.59 |
Noie 26 : Other expenses {Rs. In Lakhs)
Sr, No, Particulars 2021-22 2020-21
1 Rapairs and Malntenanca 17527 311.23
2 Insairance Pramiurm 43,40 22.91
3 Rent, Rabes and Taxes 10707 253,05
4 |Mizcsleneolds Expensaeg 22,10 A0An
& Audibors Remunemation 1.00 .29
& |Travelling Expenseas 30,78 i8.82
Total 397.52 637.11 |




Y & malntenance {Rs. in Lakhs)
Sr. No. | Farticulars 2021-33 2020-21
1 Computer Maintananee 0.74 .73
2 Repairs and maintenanoa 0.15 0.6
3 Plank & Machinery Parts & Mantenance 178.38 302,88
Total 17537 31133
26.2 Insurance premiam (R=. in Lakhs)
Sr. Mo. Particulars 2071-232 2020-F1 |
1 Insurance Exps, 43,40 22.91
Total 43.40 23.91
26,3 Rent, rabes & laxes = . [As. in Lakhs}
_3,_[5&'_ Particulars 2021-22 2020-21
1 Rents 26.10 10762
2 RO B MCA Chalkan 0.20 042
3 Stamp Dty 209 14.47
4 Tendar Form Exo. 1.13 B6.73
5 |R.T.0, & Fimass 15.32 L13.74
& |Royalty & Other Exp, 2854 0757
7 Labour Licsmnos Fass 0.o3 036
B 150 Certdfication L 0.35
] Rates & Taxes-Other 1.75 .16
10 |Property Tax 1.53 0.63
Total 107,07 253,05
26.4 Miscelleanous axpensas [ RS in Lakhs)
Sr. No. Particulars 2021-22 2020-21
1 nk Changes 10,62 2654
Z Oiher Adminsstradive Exp 10,67 1532
= Adverlisament & Publicity 0.11 *
4 Bad Orhis . 331
L Profassional Changes .38 2.67
&  [Powerand Fual 7.84 4.03
7 Fraighs Cuw 0,58 042
Total 36,10 3080 |
26.5 Audifor's remuneration {As. in Lakhs)
| S Mot Particulars 2021-33 2020-21
1 [Budil & Legal Fess 1,00 0,74 |
Total 1,00 0.29
26.6 Travellimg Expanses
Sr, Mo, Particulars 2021-23 2030-232
1 |Travelling - Foreign - -
£ Travelling - Local 30.78 18.82
Total 30.78 ig.82
Note 27 : Earning per share -
Sr. Mo. Particulars 2021-22 2020-21
1 Het profit after tax 515,85 522.80
2 |Weighted aversge numiber of agueity shares 1.50 1.50
{150370 shares of Rs 100 sach}
|Earning per share (face value of Rs. 10/ -Tully pald}) 343,05 347,68
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LAXYO ENERGY LIMITED
CIN: U40101MP2007PLCOL9448

Mote 28 : Disclosure as required by Para 20 of Accounting Standard-AS 18 "Related Parties"
of the Companies [Accounting Standanrd) Rules, 2006:-

Mames of related parties and description of relationship :

Sr. No. Mama | Relation

1 Yolax infaenergy pet LI, [Cammon diracsar
2 Feaflam 85 company |Ciracsor partner in firm
2| D prabiash shamma Direcior
4 Pafiram sharma Cireciors falher
a Jai pracash shama |Dracior
L] Jfal prakasn sharma Chrecior

7 |Wwitunjay sharma Dirscior
H |Pa'lh aharma |Ciracior 5 son

Transactions with related parties for the year ended March 31, 2022 (Rs. in Lakhs)

S.no___ |Particulars Natur of payment 2021-22 2020-21
1 Yolpx infreenergy peks Ltd. Sub contract AEDION00.00 FR000E)_0
2 Ratlam gas campany Cosumaile goods purchase 1126625.00 0.0
3 Dhey prakash sharma {Material purchase 415984400 0,40
i@ Dey prakash sharma Inberast HO5360.00 0,00
5 Dey prakash sharma jPent 0.0 1200000.00
L Dy prakash sharma bl {Godown rent 0.0 SEO00,00
7 Patiram sharma Salary BOOD. D 20000000
d Fatirsm sharma hd |E=nt 0.0 GEL06.00
5 Ja prakash sharma Inkareat E49 10300 5947709.00
10 Jai prakesh sharma Falary 20000, O 250000000
11 Mritunfay shanma Inberost TELT.04 0.00
1z Mriturjay sharma Saboantrack 0. TE2TTO.00
13 Farth sherma Sah captract 386004 1.0
14 Jal prakash sharma Rant 0.0 1400 0ol Oe
15 Jal prakash sharma ot {Godown rent 0. 4141 S0 O




NOTES TO ACCOUNTS AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT

AND FOR THE YEAR ENDED 31 MARCH 2033,

Mote No. 29

1. Statement on Significant Accounting Policies

1.1 Basis of Preparation of Financial Statements :

1.2

The Financial Statements have been prepared in accordance with the Generally Accepted Agcounting
Principles in India under the historical cost convention on accrual basis. The Financial Statements
have been prepared to comply in all material aspects with the Accounting Standard notified under
Section 211(3C) of the Companies Act, 1956, Companics (Accounting Standards) Rules, 2006, as
amended and other relevant provisions of the Companies Act, 2013™

Use of Estimates:
The Company follows the mercantile system of accounting and recognizes income and expenditure
on an acerual basis except in case of significant uncertainties.

b. Estimates and assumpiions used in the preparation of the financial statements and disclosures are

based upon management’s evaluation of the relevant facts and circumstances as of the date of the
financial statements, which may differ from the actual results at a subsequent date.

1.3 Fixed Assets and depreciation:

Fixed Assets are stated at their original cost of acguisitions including incidental expenses related to
acquisition and installation of the concemed assets, These fixed assets have been physically verified
and certified.

Intangible assets:- Intangible assets are recognized when it is probable that the fulure economic
benefits that are attributable to the asset will flow to the enterprise and the cost of the asset can be
measured reliably. Such costs include any cost that is directly attibutable to bringing the asset to
bring such asset (o its intended use.

Depreciation / Amortization on Assets (other than Freechold Land) ;

Depreciation on the fixed assets 15 provided under straight-line method as per the rates prescribed in
Schedule 1T 1o the Companies Act, 2013 s as o charge ofl the cost of assets to the Statement of
Profit and Loss over their estimated useful life, except on the following categories of asset:

(1) Intangible assets are amortized over their useful life of 10 yvears.

The date of put to use of assets has been taken as per information provided by the directors for the
purpose of calculating depreciation.

1.4 Inventories:

ltems of inventories are measured at lower of cost or NRY, The cost of inventory comprises of cost of
purchase, cost incurred in bringing them to their respective location and condition.

The company engaged in contractual activities and Trading wholesale and retail as well, The closing
WIP of conteactual business is based on the work progress position provided and certified by the
director of the company.

Regarding the stock of trading activities the company purchases huge quantity of different items of
various rates and nature an; ..- in retail as wet] a8 whu:ulesaln:! Stock is taken by thn, nmnz:g,cma:l at
regular intervals and valid’a
Mmanagement. o




1.5 Employee Benefits:

a) Short terms employes benefits.

All employee benefits payable within 12 months of rendering the service are classified as short term
benefits. Such benefits include salary, wages, bonus, short term compensated absences, awards, ex-
gratia, performance pay etc and the same are recognized in the period in which the emplovee renders
the related service.

b} Provident Fund -

Benefits in the form of Provident Fund and Pension Scheme whether in pursuance of law or
otherwise which are defined contributions s accounted on accrual basis and charged 1o profit and

loss account of the vear.

c) ESIC-

The company is contributing to the ESIC and such contributions have been charped to P&L for the
year.

1.6 Investments:

As on the date of balance sheet company did not hold any investment.

LT Revenue Recognition:

Revenue from sale of goods is recognized when the significant risks and rewards of ownership have
been transferred to the buyer.

Revenue is recopnized as and when the inveices are raised and as per the negotiations with the client.
Details of Revenue recognized during the vear (Net of Indirect Tax)

- Sale of Services (Contract & consultancy services) — Rs.971234141.66 /-
- Bale of Goods { Trading — Whole sale & Retail) Rs. 26738045,89/-

1.8 Construction Contracts:

1.

Total Contract revenue amounting 1o Bs, 971234141.66/~has been recognized during the year.

2. Stage of completion has been determined by the Management based on Contriet costs incurred as a

pereentage of total estimated contract costs estimated and also considering current technical data,
forecasts and estimates of net expenditure o be incurred in future including for contingencies, etc.

3. Contract costs could not be bifurcated for each contract separately due to numerous types and nature,

1.9 Cash Flow Statement:

Company has maintained cash Mow statement as per requirement of the acL.

L.10 Cash and cash equivalents:

Cash comprises cash on hand, cheque in hand and demand deposits with bank. Cash equivalents ane
short lerm, highly lguid investments that are readily convertible into known amounts of cash which
are subject to an insignificant risk of changes in value.

1.14 Taxation:

Current tax is determined on the basis of taxable income computed in accordance with the provisions
of the Income Tax Act, 1961,

Deferred Tax is recopnized, subject to the consideration of prudence in respect of deferred tax asset,
on timing differences |
originate in one perigdidafstapble of reversal in one or more subseguent periods.




Particulars Current Year (Rs.) Previous Year (Hs.)

Timing difference in Tax effect of

depreciation on fixed assets as per 276504900 455700900
Income Tax & Financial books

Deferred Tax Asset on A/C of BT (.00 0.0
Losses

Dieferred tax asset lor Timing .00 0.00

difference in respect of expenses &
disallowances

Net Deferred Tax Liability 14393424.70 11628375.70

1.15 Earnings per share:

The basic & diluted carming per share 15 computed by dividing the net profit or loss atiributable to equity
shareholder for the period by the weighted average number of equity shares outstanding during the
period,

Particulars As at 31 March, | As at 31 March,
2022 2021
Profit afler taxation (Rs) (&) '51585035.86 | 522,80,767.54
Mumber of equity shares outstanding (b) 150370 1560370
Earnings per share (2)(b) 343.05 147 68
{Face Value Rs. 100 per share)

1.17 Provisions and Contingent Liability:-

L Present obligations requiring provision in accordance with the guiding principles as enunciated
in accounting standard 29 (AS-29) are specified under:
SHORT TERM PROVISIONS @ Asat 31 March, 2022 As at M March, 2021
Audit & Legal foes B0, 000,00 58,000.00
| EPF payable 18,50,314.00 145244200
ESIC Payable 12522700 1,37.233.00
TDS Payable 12.28,406.00 34.06,000,04
33,83,947.00 50,73,975.00
. As per information provided by the management, company has availed the 46 facilities of Bank

cparaniee (SELF BG) of Rs. 1462.66 lacs from HDFC Bank for 10% cash marging in form of
FDRs and 7 BG from Yes Bank for Bs 967.61 Lacs at 10%% cash margin. The company has also
provided third party guarantee of Rs. 140,48 lacs and availed guratantee of Rs. 168.54 lacsThe
company has nol made any provision for the litigations in which the company s involved.




[ CONTINGENT LIABILITY Amount
a8} 55 Active BGs izsued for various contracts 2A302TOT3.00
. Cash Margin in form of FOR 24302707.00
b} Third Party Given 16854507.00 3321613.00
c) Third Party Taken 14048834.00 1404883 00
total BG of which contingent
liabifities
273930504.00

.13 Oiher Notes on accounts & Financial Statements:

o  Vouchers are checked on the basis of random sampling in consideration with materiality concept.

# Debit and credit balances are taken as per books subject to confirmation.

s  Previous year’s figures are regrouped and rearranged wherever required for apt presentation.

* Indirect taxes are not routed through P&L Ade. Gross turnover/ net turmnover and indirect taxes are
shown separately in respective schedule.

# (ross Profit & Net Profit Ratios are calculated on net turnover (e, turnover excluding indirect taxes).

» Tigures of GST (opening, availed, utilized & closing balance) are reported in Form 3CD as per the
balance standing in the Books of Accounts.

= Difference is observed in turnover reported in GST-3B and turnover as per books of accounts.
Reconciliation has been explained by the management. The rectifications have been suggested to be
made through Annual Return,

s As certified by the management, no penalty was imposed on company during the previous yvear and also
company has not incurred any expenses which is an offence as per law being in force.,

= As certified by the management, the firm has not received any information from any of the suppliers of
their being a microfsmall scale industinal enterprise, hence the amount doe to such units outstanding as at
the year end on 31/03,/2022 15 not ascertamable.

e The company operates in various segment of construction contract. Material supply contract, Civil
contracts, contract for Consultancy Services , Trading wholesale, and trading retail chains. etc. Revenne
of some major segment is provided separately in Notes to accounts no. 7, however, looking to the
diversification & complexities of nature of business, il is not possible 1o segregate the segment wisc
expenses incurred! profit earned.

= Consumable goods and teols included under head “Material Consumed in Contract” comprises of direct
as well as indirect items which cannot be bifurcated.

& Subcontracts include Material subcontracts, Labor subcontrscts and both. Materal expenses and labor
expenses cannot be specifically bifurcated. Such expenses are debited 1o Cost of Material consumed.

* In few contracts, confractee company deduct some amount from the gross revenue on account of
eloctricity, water, cess , WCT or other deduction which 13 mcluded in "Cost of material consumed" as
Contract Expenses.

o Other Receipts include the amount ol Rs 30ZR000/- received from Western Railway , Jabalpur is
amount of excess amount held by contractee on account of Royvally in previous vear.

e Certain deposits have been held with client companies’ contractees and departments are treated as
currént assets on the basis of their recovery pattern and as per explanation provided by the management.
Looking at the nature of business, the said deposits are held in form of EMDs and the same is received in
3-12 months in normal course of business. Deposits with clients, Companies & advances to suppliers as
Feccivable/Adjustable withi months so the same s treated as Current assets & shown in Note 16 as
“OTHER CURRENT




Details of FDRs and BGs are reportad on the basis of information provided to us. FDRs consists of
margin money for Bank Guarantees. Certain amounts have been received within the operating cyele
hence the same is reported as current assets and amount left is reported as Non-current assets.

Looking to the nature of the business expenditure related to the machinery repair & maintenance are

bifurcated into revenue & capital expenditure on the basis of explanation & documents provided by the

management.

Company is engaged in trading activities of huge range of various items of different in nature and

laaking to the nature and peculianty of items under trading it is not possible to maintained the quantity

details of each items, however goods are sold in piecemeal manner on a certain percentage of profit and
accordingly account for.

As Per information available to us and explanation / clarification provided by the management to us no

personal expenses , capital expenses were debited to revenue account .

The client has multiple GST Afe with different States & the balance of GST Receivable Afc are

abstracted cumulatively (Net of Payvable & Receivable) of all States and Shown as GST Receivahle

under NOTE 16 as “OTHER CURRENT ASSETS."

Company has incurred CSR expenses of Rs 139%6780.63- for donation of school furniture to a trust and

donation of oxygen concentrator o hospital which is debited to Reserves and surplus account of the

company,

Bank Guarantee commission is accounted for on payment basis.

There are cerfain debiors, receipts from whom are due for long. The company has not shown any bad

debts nor made any provision for same,

As per information provided to us, company is involved in following legal cases:

1] The company has filed CP40 with CLB Mumbai against Chinnar Shipping Pvt Lid & its Managing
Director Mr. AK Tripathi and Whole fime Director Mr. RS Dube for misappropriation of fund.
Company has debit balance of’ Rs 3910974/~ shown under the head of Other Non Current Assets.

2) 'The company has filed case ws 138 NI, against Adroits Projects Pvi Lid for non receipt of
Rs14.71lacs.

3} The company has filed case w's 420, apainst Chand Engineering Gwalior for non receipt of Rs10L00

lacs,
For M/S Pramod Mahar & Asscciates
Chartered Accountants
ation Mumber; 008404C
{s
ram::nd Mahar
Place: Ratlam Pariner

Dhate: 03/00/2022

Membership No.; 077556



LAXYO ENERGY LIMITED

NOTE No 30
Ratins:
alio Units [FasEia  [H0sma Vasmnoe Femark
rCmthaHn Tirmee 10z t.oa -0 8% | Mot Sgnican
DiebHEquily Fabn Thmen T8 0.7 150,45 |[Remark |
[Debl Service Coverage Ralio Tirmres (L9 1,18 17 42% e significant
Trade Recanaables Tumaver Ralia | Times T 551 S 5% Remark @
Trade Payabies Turncwar Rabo Times. B 317 114,
Tmes 105,58 9241 14 55 [Hot Spnican
[Fercordage 5170 505 2 A5% | ol Sigrifecan]
Perceniage 23 54% 26, e 12 B6% Mol Sigrehcan
Percentage 7% 7607 45.?&%1&;{ Sigrehcam
{Re. in Lakhs)
|ﬁnun Mumeratos Denomanaior Current Period Pravious Pesiod
Mumarator Denominpler | Mumerabor D rater
Current Rato Cairfen Pogets Currer LinbibGes 3,766 56 385070 3 0064 177645
Creb-Equly Rato Tolal Delt Shamnokiers Eouily 4 061 B2 3, 74647 1,211,190 3,247 58
Dbl Gervioe Coverage Rabo Earming available sar | Dbt Sardces TR 1090 52 a7 7186
Debt Sorces Inberresd Hringipal ¢ o o TR
Trade Recehvabies Tumover Ralin | Ned Credi Sales Aurrage Accaunt Red BaTR TR 111087 10,362 30 1,782.36
Track: Payabies Tumovar Rabio Het Credl Purchases | Ruorags Accoum Pan;l B 64 12 101038 f,625.55 Z.090.34 |
et Warking Capeal Tumavar Rato | Tolsl Revenue Aymrage Working (ag 50T TZ B417 10,362.20 Z14
(it Fralfi Faiia ralil Aer 1ax Tolal Income 165 TR F] 522 B0 10,962,390
Return on Canial amgioyad ﬁﬁ Fﬁm Erngikyad BEZ 76 374647 B7545 3,247 50
[ﬂmum o Eualy Fial Fronl afler Taxes I.ﬁuEnga Eharehalder 51605 34005 CEFIT 2 566 a7

Reasons for more than 25% varlance inabove ratlos:

Remark 1: Compary has Inlliatad a s profect for which & machinany hae bean purchassad on lomg tenm cedil basis,
This has lead o sbeep risa i detl and s kigher vadanas in Ratia s obsened

Remark & Trade recefvable iurnower o impliezs tha offzctiveness of a compary in coliecing B mcaivablaa
Tne campary has improsed rumbsar of Gmes & company colizels 15 syerage accounis receivable batanes

Femerk X The ralio measures e Speed of which o company pays s suppliers. The same has boen mprosed




LAXYO ENERGY LIMITED

CH: U401 0IMP2007PLC K 5448

CASH FLOW STATEMENT FOR THE YEAR EMOED MARCH 31, 2022

{Rs. In Lakhs) |
Particulars 2021 - 23 2020 - 21
A, CASH FLOW FROM OPERATING ACTIVITIES
Het profit before bax and extraordinary ems 809,35 724.30
Adjustments fior
Depreciabon and amorsation expense FO7.57 250,59
{Profit) § Loss on sabe of fixed sssetsy ON 19.39
[Profit) f Loss on redemplion of invest et 2141
Intersst and other Incaome oo Investments 50,38 3023
inbarest expenses 240.70 194 59
Appropriation of profits for CSR {13.96) {23.00}
Operating profit / (kee=) belfore working capital changes 1,273.03 1,217.61
Changes In working capital:
Incresss  (Decrease) in trade payabin (813.22} {1,346.70)
Incregse f (Decreass) in short f2rm horsomwing 1,385.45 B20.74
Increpse ¢ ([ Decreasa) in provisions i 16,80) 8.05
Increase  (Decreasa) in other current labllitkes 545,30 (470.55)
(Increase) / Decrease in short berm oan and advances {1,074.87) G344
(Increass) f Decrease in trade recehvabies 63340 F0O_SH
{Increase) ) Decrease in Invenborles (454, 849 23.82
204,37 183.38
CASH FLOW FROM f [USED IN) OPERATING ACTIVITIES 1,477.40 1,400.99
Less: Taxes paid {145.84) (155.93)
MET CASH FLOW FROM J (USED IN) OPERATING ACTIVITIES 1,331.55 1, 245.06
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible [ intengitds assets (4.441.23) {400.65)
Sale of angibée / intangitle assets E 119.13
{Increasa) / Decrease in kng berm ican and advanceas 51583 (L52.63)
[Increasa) f Decrease i non curment imeestmsnts {75.36) CA32.57)
(Profit)/Loss on redemption of investments
Investment in fixed deposits .
Dividend, bank interest recelved {59.38) {30.23)
MET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES {4,060.04) (796.96)
C. CASH FLOW FROM FIMAMCING ACTIVITIES
Interest expenses (240, 70) (194,69
Fumnits bormowed 2,850, 51 217.07
Izmpe of aquity Shanes
Dividend paid ; 3
MET CASH FLOW FROM / {USED IN} FINMAMCING ACTIVITIES 2, 608.81 22.38
MET INCREASE / (DECREASE) IM CASH & CASH [ (118.67) 470,459
Ca=zh and Cash equivalents at boginning pariod {Refer Note 16) 578.66 100,17
Cash and Cash eguivalents at end of period {Refor Nobte 1&) 451.99 S570.66
D, a5 -+ 4 =] 7 b EiS
Cash on han 84,48 63.29
Balances with banks
In current accounts 357.50 S07.37
Total . ?ﬂ;ﬁ

As per our report of even date
FOR PRAMOD MAHAR-&
Chartared Accpuhtaris-

P i o .
HEPEner) e AT (JAYPRAKASH Eﬂlnﬁ}'ﬁ-
M.No.: 077556 DIN 101300939

Cate: 03,05 ,/2022

Place: Ratlam Place: Ratlam

Data: 03/09,/2022

(DEVPRAKASH SHARMA)
DIN:0130100%




